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This i instrument was prepared by: Dwight Sandlin/gs

STATE OF ALAB L S R ' - . Birmingham Trust National Bank -

O AMAD T - o $6S | 112 North 20th Street =
COUNTY OF Shelby . | | ' . O | Birmingham Alabama 35290
CONSTRUCTION LOAN MORTGAGE DEED S S
ANDSECURITYAGREEMENT L ; e S ¢

THIS INDI:NTURE mddc .:md cmcrcu into lhls 4th i da) of Februa.ry i . 1981 | '« by and between
g o IR TN AN RS & DATTRTEN 1*,--E’T L S _I R cor g T
' TRADEMARK PmPERTIES, INC. S | oy

Parties of the First Part, hcrcmaftcr referred to us Mortgagor, and BIRMINGHAM TRUST NATIONAL BANK. a n.monal bankmg se
socmllon ol' Blrmmgham .lcfl'crson Connty. Alabama Party of the Second Parl herem.ll'ler rcfcrred to as Morlgagce. R
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WHFREAS the said TRADEMARK PROPERTIE.Si INC., ; & corporation has- become o L
Justly indebted to the mortgagccm _ihc principal sum of Thirty thousand fj,ve hundr land no/ D= = = o= o o= = -
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or so much as may from time to time be disbursed hereunder as ewdenced by a note bearmg cveu date herewith, payable to said Mortg.lgee'* |
with interest thereon, on demand or as otherwise provnded therein; and “:o L0 g SR AT ‘i I TR ”j’r-: 2 SURENERLEE i ;

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in ordcr to secure such sum, or so much hereof as ma)
from time to time be disbursed, including FUTURE ADVANCES 1o be advanced from time to time, and any extensions or renewals thereof,
‘and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether now owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt payment of same
with interest thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now existing or hereafter incurred, and all
extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of the
covenants, conditons and agreements hereinafter set forth, have bargained and sold, and do hereby bargain, sell, alien, grant and convey unto
the Mortgagee, its successors and assigns the followmg deﬁcnbed rcal estate, lying and being in Shelby County, Alabama, to-
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Lot 137, according to the survey of Corsentino's Addition to
Eagle Wood Estates Fourth Sector, First Phase, as recorded

in Map Book 8, page 17, in the Probate 0ffice of Shelby County,
Alabama- ==
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TOGETHER WITH all building materials, equipment. fixtures and fittings ui every kind or character now owned or hereafter acquired by the
Mortpagor for the purpose of or used or useful in connection with the improvements located or to be located on the hereinabove described rea)
1 estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent to said real estatc or not, and whether in
Q| storagc or otherwisc, wheresoever the sume may be located. The personal property herein conveyed and mortgaged shall include, without

limitation, all lumber and lumber products, bricks, building stones and building blocks, sand and cement, roofing material, paint. doors,
windowe, hardware, nails, wires and wiring, plumbing and plambing fixtures, heating equipment and : ::“;’“‘hﬂﬂtfﬁ clectrical and gus equipment

ang : h iees, pipes and piping. ornaipental and decorative fiatures, and in pencral 2} building matena! and equiprent of everyv bind ind
Chd! Ot e '*r eseful 1 connection with smi i TYIOVERLIS,
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TOGETIHTER WITH ol reats, issues and profits thereol und the rgits, privileges and appurivaceaes Heccsss ICBMWNE WF G d0) W15
appertaiming, including afl gas. electric, steam. hot air and other heating, highting and cooking apparatus. emygings, boiiers. nnziers. bathiubs.
sinks, water closets, basins, pipes. faucets and other plumbing fixtures which are, or shall be, attached 1o s butlding of which shal! be deemed
realty as between the parties hereto and all persons cluiming by, throtgh or under them, and conveyed by this nartrige a5 u gurt af the SCCUITEY
for said indebtedness.

All of the foregoing 15 sometimes heretnafier for convenience culled the " Premises'. *

TO HAVE AND TO HOLD the Predniscs, and every part hereof, unto the Mortgagee. its successors and assigns., Fameser. And the
Mortgagor covenunts with the Mortgagee that the Mortgagor s lawiuily seized in fee simple of the Precoises aind has x gaad sieht 10 sell and
convey the same as aforesaid: that the Premises are free and clear of all Yiens and encumbrances and the whartgagor w8 waman aad forever
detend the title to the same unto the Mortgagee, its successors and assipns, against the lawfal claims of all PULSITS W $Oev s,

This mortguge is made and accepted on the understanding that the following covenants. conditions and dgreements shadt aeatinee in effect
0 long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

|. THIS IS A FUTLIRE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Moctgagon w accordance
with & construction loan agreement of even date herewith, the terms of which agreement are made a part of this morigage. Tits martgage shall
also secure any and all other indebtedness now or herealter owing from the Mortgagor to the Mortgagee.

2. The Mortgagor will duly and punctually pay the note secured hereby and alt other sums required to be paid by the Morigagar hereunder,

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by (ire and oher hazards,
casualities and contingencies, extended coverage, and other such coverage, in such manner and in such companies and far such. unrounts as may
be required by the Mortgagee, with loss, if any, payable to Mortgagee, as its interest may appear, and the Mortgagor does hereby transfer,
ussign, st over and deliver to the Mortgagee the fire and other insurance policies covering said property, and it is further agreed that alt of the
security for said indebtedness shall pass to, and become the property of, the purchaser at any foreclosure sale hereunder, withaut the necessit ¥
of notice, sale, deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails to keep said property insured as
above specified then the Mortgagee may, at its opuion, insure said property for its insurable value, against loss by fire and other hazards,
casualties and contingencies, Tor its own benefit, and any amount which may be expended for premiums on such insuraace palicies shall be
secured by the lien of this morigage and bear interest from the date of payment by the Mortgagee; it being understoad and agread between the

~ parties hereto that any sum, or sums. of money received for any damage by fire or other casually to any buildiag. or buildings, Berein conveyed
CXY): may be retained by the then holder of the indebtedness secured by this mortgage and applied toward paymnent of such indebtedness, either in
Y- whole or in part, or, at the option of the holder of said debt, same may be paid over to a trustee, to be named by the Morigagee, its snccessors or
. assigns, to be applied in payment for any repair or replacement of such building, or buildings, of for any other purpose or abject sattsfactory to
: *' saidd Mortgagee, withoul affecting the lien of this mortgage for the full amount hereby secured.

ti - und tear excepted, and all 1axes and assessments or other charges, which may be levied upon or accrue against the Premises, as welf as all other
~—ft Sums which may be or become liens or charges against the same, shall be paid and discharged by the undersigned promptly as and when so

l "levied or assessed and shall not be permitted to become delinquent or to take priority aver the lien of this morigage. ‘
e 5. Any claim of 1?““}"}'3@ may be filed under the 'Prnvi;idtis ‘dftthEStai_tj‘teks of A.laﬁamak‘ﬁl'éting' to the liens of mechanics ot materiaimen,
=i shall be promptly paid and discharged by the undersigned and shail not be permitted to take priority over the lien of this motrigage.

y 6. That any and ﬁli !e”ghl reguirements, of‘aﬁj" governmental agéanf whfcrcih the Premlscs are located, shall be fully complied with by the
ortgagor. = = . | o N | | ‘
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1. Should default be: mude in the payment of any insurance premium, taxes, #ssessments or other liens, or any other sum,_ as heyein
provided, the Mortgagee or assigns shall be authoriced to pay same and the sum, or sums, so paid shall be and become a part of the
indebtedness secured by the mortgage, or the Mortgagee or assigns$ may tuke possession of the Premises, coliect the rents due or to become due
thereon and apply same in payment of such delinquent taxes, assessments or other liens or, upon application made to any count of cairnetent
jurisdiction, be entitled as a mater of right 1o the appointment of a receiver of the rents, issues and profits ta be derived therefiom and with
power to lease and control the Premises for the benefit of the Mortgagee or, at its option, the Mortgagee may declare the whole of said

- indebtedness due and payable at once and the mortgage may be foreclosed as hereinafter provided, but po delay or failure of the maortgagee to
excrcise this right or any other option hérein shall be decred a waiver of such right, = S T T
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_8.1he Mortgagor agrees 10 pay reasonuble altorneys. fees an expenses-incurred by the Mortgagee in applying for & receiver, in protecting

- | required by law 1o be filed, or in forealosing this mortgage by suit in any court of eompencnt jurisdiction, such fees and expenses.ta be a part of

. o ' r'r o T e | . - d . i l . ‘
the debt hereby secured, . & . . soo. oL T e S T T s f
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installment of interest thergon, sid an¥ extensions ot rehewals therbol. of any ofher sum, the paymosit of which 1 hereby secured, as they or any
of them mature, either by lapse oI time ot othe wise, in accordance with the agreements and cavenants herein contained, oz shauld default be
made in the payment of eny mechanic's lien, materialmens® lien, insurance premiums, taxes or assessments now, or which may heseafier be,
levied against, or which mpy becoime aYien on said property, or should default be made in any of the covenants, conditions and agreements
hercin contained or in the construction loan agreement of even tate herewith, then and in that event the whole of said principal sum, with
Interest thereon, and all other sums securéd hereby shall. at the option of the then holder of said indebtedness, be and become immedistely due
+and payable, and the holder of the debt gecured shal} havathe right'to enter upon and take possession of said property and sell after or without
18 located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
‘shall exccute to the purchaser at said sale g
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incurred in making the sale, including a teasonable attorpey s fee for such serv ices as-may be necessar y«in the collection of said indebtedness or
‘carrying out the provisions of this m - MO

_ et e BT SumS, Lhe Morigagoe may have paid out or hecome Kable 10 pay, in
. Con 1o the duy e ohrigase. logether with interst iherson: (3) to the payment and satisfaction of said principal indchioduess
.and interest thereon, 10 {he day of s;lgg%gi the balande,’if any, shall be paid over to the Mortgagar, or assigns. Or said Martgage may be
foreclosed as now provided by Jaw in cuse.of past due mirigages. in which cvent.a Teesonable attoraey's fee shall; among othex expeses and
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hosts: be allowed and paid out 61 the pricleds of the sale of said property. 1n any gvent, the purchaseg uder any foreclosure sale, as provided
herein, shall beiundg.:gqé;gblrgg:tm{l_}gi;m.f’!;@%_l?g proper ngﬁ!e,aﬁon_'pf the putchase moncy and the Mortgagee or: the then holder of the
indebtedness hereby ured may become the purchaser at said sale and the auctioneer making the sale is hereby authorized and empowered to
cxccute a deed in the rame and on behalf of the Mortgagor to such purchaser, and the certificate of the holder of such indebtedness, appointing
.5aid auctioneer to make such sale, shall be prima facie evidence of his authority in the premises. Mortgagee shall also have all rights and
remedies of a secured party uider the, Alabama Uniform Commerciat Code, e T N
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10. In the event o‘l’t_hf;nhﬁ%em;V?Hnﬁfa?fl’ﬁgrﬂ or State, alter the date of this H&rlﬁq&} deduéting from the value of the land for the
purposes of taxa,txg:;r__a;qyilnpnl}.hchrgnn,-p[‘;;m posing any hability upon the M ortgagec, in respect of the indebtedness secured héi‘eby-; os changing
In any ;Fay the laws row in foree for tﬁe taxation of mortgages, or debts secured by mort ages, of the manner of collection of any stich taxcs, s0
-taI: o l»: ect this morigage, the }vhulcoi' the principal sium secured by this mortgage, together with the interest due thereon, shall, at the pption of
e iortgagee, without notice 10 any party, become immediately: due and payable. =~ il eow oo oo ot

' r o, .-- ‘s m 3 4 ' . . . . " . - T , . - . ‘u' TF r -
: . : o LI PR P . : TR AT s v . o L w . SR - R O, BT
: - : : : - oo > ] PRI ; AP o VR st oW R R S A LI S RN
—_ e — . el _—— o e . e e e o - _ el - i e e morrmt oy ) e " ' - . ' 1 ’ N ~r 2t - - \ L] ’ s 1‘. ' \ W . '! " ‘l . _ R - - \

e SR TE . E b mr R s e o et aam o — ek -y aa

- '.'”' Va .
" g " . t‘

- - ' iy
L - *
] = Jh 1‘.,. "I
. LI T L
. = N :i R
+

i
it
R
T
L |
.

1
LI )
»

*“ N u-: a
. ;' ¥ - 1~ v IR | .
L= o= . -y T -I". r [ [ L}
:'-' 1: ¥ Il‘ I-|- I’ ". "#'-- t‘E". ! r.\.::‘ ‘;.-r ]-ﬂ g: i-*' '. ' ':' -"‘ - 'FHL 1#! ' - l*':i{ L |
» - "al H '] " ' 1.

- 1I
4 ' > ..1IH T h o
St b Y
. - " . * 1
r -

4
i
[ ]
' ‘1.
]

L oem e L - mEa Ly o o g .

1




L -- ' -

e s S -I-hﬁﬂ—lll_ll

3 — - ity o =
1. If all orL___J of the Premises shall be damaged or ta ' gh condemnation (which term when usedg, 1ortgage shall:

include any damage or taking by any governmental authority, and any transfer by private sale in lieu thereol), either temporarily or
permanently, the entire indebtedness secured hereby shall at the option of the Mortgagee become immediately due and payable. The Mortgagee

shall be entitled to all compensation, awards, and other payments or relief therefor and is hereby authorized, at its option, to commence, appear
in and prosecute, in its own or the Mortgagor's name, any action or proceedings relating to any condemnation, and to settle or compromise any
claimi in connection therewith. All such compensation, awards, damages, claims, rights of action and prcceeds and the right thereto are hereby
assigned by the Mortgagor to the Mortgagee, who, after deducting therefrom all its expenses, including attorney’s fees, may release any moneys jf
so received by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the |{
reduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The Mortgagor agreesto |[i
execute such further assignments 'of any compensations, awards, damages, rights of action, claims and proceeds as the Mortgagee may require.

F

12. This mortgage creates a security interest in the personal property of the Mortgagor herein described, and shall constitute a Security
Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute, [ile and refile such flinancing
statements, continuation statements or other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any renewal or extension thereof and all other indebtedness secured by the ji |
mortgage and reimburse said Mortgagee, its successors or assigns, for any amount it may have expended in payment of taxes, assessments, ||
insurance or other liens and interest thereon and shall do and perform all other acts and things herein agreed to be done this conveyance shall be ;
null and void; otherwise it shall remain in full force and effect. k |

Singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortgage,
whether one or more persons or a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatjves,
successors and assigns of the undersigned and every option. right and privilege herein reserved or secured to the Mortgagee shail inure to the
benefit of its successors and assigns.

IN WITNESS WHEREQOF, TRADEMARK PROPERTIES, INC.,
a corporation has hereunto set its
signature by Charles A. Corsentino,

its Secretary who is duly authorized
to sign this 4th day of February, 198l.

{Seal)

| - (Seal)
arles A. Corsentino, Secretary
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STATE O ALL. SHELSY 0. — (Seal
i CERTIFY THIS Seal)
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STATE OF ALABAMA

COUNTY OF
1, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who known to me, acknow-
ledged before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day
the same bears date.

Given under my hand and official seal this day of , 19

Notary Public

STATE OF ALABAMA

COUNTY OF
I, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, Wwhose name signed to the {oregoing conveyance, and who known to me, acknow-
ledged before me on this day that, being informed of the contents of the conveyance exccuted the same voluntarily on the day
the same bears date.

Given under my hand and official seal this day of , 19
Notary Public

STATE OF ALABAMA

COUNTY OF Jefferson

1. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that charles A. Corsentino

, whose nameas Secretary of Trademark Properties, Inc.

a corporation, is signed to the foregoing conveyance, and whe 1s known to me, acknowledged before me on this dav that. being informed of the
contents of the conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this  4+th day of Februari:r W\ SRIEN ]‘)r"él
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