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This instrument prepared by.i_j__lE:_ J. YOUE}}M,J ' ‘Date_ ¢-11-dJ

For_.__. A(;ogsa__\la_],],_ey.__ — - Praduction Credit Assceiation

Address. 2339 Hwy. 21 S., P.0.Bcx 3268, Oxford. AL 36203

ReaL estaTe mortaacs  |[INUMBAMINIINY

|
19810218000017340 Pg 1/2 .
Shelby Cnty Judge of Probate, AL

02/18/1981 00:00:00 FILED/CERTIFIED

WHEREAS, M. M. Argo, Jr., a single man_

-

L "

(hereinafter called mortgagor) is indebted to________'____..C.Q.QSzﬁ...yil IE! | Production Credit Association of- .

— __Q?Sfp_tg____;.,__.____;____, Alabama, (hereinafter called mortgagee) in the sum of_IWO hut 'Ihundre—*-—._____ﬁ_d twenty five

-

¥ . ) g . ] . .
[ ] ‘ ;- 4 - - L]

thougan@Jand no/

— arrismm. A . —

DOLL.-XRS, as evidenced by a prpmiss"ory note or notes of ‘even date herewith, payable as provided in said notes, as. follows:

SN

No. t, for $Z 2

11,19 “No. 5, for $35,415.00_ ___ dueE 'Eh.m.laa:g‘_: 11 3985;'

No. 2, for gjﬁgo'ogmdue FEbT‘U&Y‘ - 11 ] 83 _-.',&'o.';B.'for $i(lt3;m0_._r_du'w; |

No. 3, tor $275220:00 . gy, February 11,1984 o, or 46,025.00

No. 4, for 33_'_1___’_‘@__65;00 :

together with interest therson from date thereof at the per annum rate of interest provided for in each note: ¢ & note also
PO - ] - . LA . . . . _ . \ . o -

providing for a reasonable m]lectmn gnd attorney’s fee; ~ | ) p \ r _in qach note; each said note also

¥

. WHEREAS, it is cbﬁfémj;latéé betmén the par‘tles '.'_tﬁ:ha;'i:'fhie ‘-;mart-gagt':r -herﬁiﬁ ma; ‘hﬁw be or he: becnme, i '
‘ D, 1L 18 contemplated between the parties that the mort 1t , or hereafte
T to said mortgagee on account of ac_ldlt:mnaw! loans or obligations, all of which said indebteg;tess shall be con:;‘.ru:d to g:&g;dfﬂiﬁ
&Y out being limited to any ant_i all debts or indebtednesses of any other party or parties in favor of the mo-tgagee herein for which
the undersigned mortgagor is now or may hereafter {and before the payment in full of the mortgage debt hereinahove described)

g become contingently liable or obligated as surety, guarantor, endorser, or otherwise, as well as any and all direct or liquidated

_aufebruary 11,1988,

indebtedness now or hereafter (and before the payment in full of the said mortgage debt hereinahove deseribed) incurred by the

O undersigred mortgagor in favor of the mortgagee; )

—pl NOW, THEREFORE, o secureé the N T R ST I e ' 3

. _ 1o secure the payment of said indebtedne g edni ‘mortga
&’ or its_assigns, and to secure ény other amount that Ighe'martgagée' or iéah:;'i aiyr:;l;e:t#z?rﬁetef;‘ ets;lsegrfw??gagofo Edtgt;;n Kigf,ﬁ?
gt ment in full of all said indebtednesses, cost of collection and attorney fee, and the performance of covenants and agreements herein

.gmde . o M,M. Argo, Jdr. a single man

(Names of All Mortgagors and Spouses) | |
do hereby grant., bargain, sell, convey, warrant, gnd assign unto said mortgagee or its assigns the following described property

situated in_. #JbelbL____?_Cnunty, A—labamﬁ. {unless otberﬁisé specified) to wit:

- SE% of NWg of Section 11, Township 21 South, Range 2 West.

. —in consideration of the premises,

w *

= SWs of SE%; and al1 that part of the SE% of SW% that Ties East of right of way of Green -

=~ Valley Road as shown by map recorded in right-of-way Map Book 3, Page 8, in the Probate
50 referred '

- Office of Shelby Cpunty, Alabama, {which road is al
-~ 1n Section 11, Township 21 South, Range 2 West..
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59“:"2 ];" e mu’th%&‘ﬁ r ‘i gﬁtanf‘may”l ine of Green ;'?ifg’] ley Road,: as.shown by map recorded in
right-of-way Map qu?!(,,é,;fsP,aﬂ_ge-;_;a,.;:;-;%i-enr;fprejbate";-fo;l,-ce--of_,.,fshe’l by County, Alabama, {which road

is also refefred ito-as Project,CP~2-60); thénce i n.a Northerly direction along the Easter] y

*—described as Follows: ' 8agy

55555

oM Meept n S dem .
. -

right-of-way line of. said road ‘to its intersection with the Northwest il '
ey A ATR T eall Jead 10 1S intersection with the Northwest boundary line of the
lands _formerly belonging to Dean R, Upson as described by deed recorded in Deed Book 174,

‘to as Project CP-2-60}, all

[
-
P
L
o
4
' ",
- L

'
)

ner_of said %-% Section and run Westerly along
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. Page 504; thence in.a Northeasterly direction along the Northwest 1in. ' formerly -
n S e At Rl n along the Northwest 1ine.of lands forme ;
B belong1ngkt°gUP50n;510hfeetpt0.ﬂhpoint;,thence_5deg.,BO'to_the;]efg a distanceofllgéyféeti

1 I [l

ﬁeet; thence. 3 ‘deg. 37' to-the right a distance of 234,2 feet,more. or less, to a point on

North Tine of.NE); of SWy of Section 115 thence Easterly along North 1ine of the NE}s of - SWy
a distance of.622,1.feet to N.E, corner; thence South along East:lins to the S.E. corner
and point.:of <beginning, . Situated in Shelby County, Alabama; : ..ib ag:’ , ifas e i
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" thence 30,deg. 23' ‘to Teft a distance of 53.8 feet; thence 23 deg, 45" left a distance of 93.
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To have and to hold the fomﬁanted- premises, together with improvements and appurtenances theremnta belonging, unto
. .

the mortgagee and assigns forever.

further covenants and agrees that this mortgage instrument shall, in addition to this debt, secure pll other debts and ublizgations

rtgagor contemplates obtaining additional future loans from mortga%ee and mortgagor
, |

owed by mortgagor to mortgagee; and should mortgagor become indebted to mort ] i
, . RO 0. %4 s & _ . gagee in excess of the amount hes tat
including pre-existing indebtedness, mortgagor expressly agrees that such debt shall be' and the same is hereby mad::;n psa?tff

this mortgagc debt, with all the rights, power and authority ‘ | ' :
4y ’ L all X * and al ¥, @as to the collection and foreclosure herein expresse '
expressly agries that the language contained in this instrument and the language contained in each of the pr‘;?;;?;;; nhé!?; iﬁgg,l.

unto mortgagee sets forth the intentjon of mortgagor.

.ﬂ“ﬂ- F—

Mortgagor does hereby further pledge, pawn and dellver unto said Mortgagee,its succeaiors or ;s“signs. all ﬁ:E the stock ‘.

and participation certificates of said Mortgagee, owned or acquired hereafter by the debtor, said Mortgagee hereby accepting and

acknowledging same.

MortMvenﬁﬁts Witil M;}rtgag"ee and hssigns t ' a | | ' '
| - _ _ nd . hcagor Is lawfully seized in fee of the e ted ises:
Fhﬂt they are.. - . -% all encumbrances; thi}t M?rtgggor hag . . 4 rigzht to sell and convey sarie to Moo ‘?tha(l? tl;:':“{}?ﬁ:’;:

- . .. - -
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Mortg a ror further covenants and agrees wrth Mortgagee and assigns to pay when due all taxes or other iens against all
property descrxbed herein; to keep all such property insured against such risks and in such amounts required by Mortgagee, with .
loss payable to, Mortgageo as its interest may appear; to properly cultivate and care for said property and not to commit waste ~
or allow 1aiv«;notae jto be committed thereon, nntl not to sell or further encumber said prOperty wi out the wntten conunt o! Mo
gagee or its mlgns -

IT the Mortgagor fails to pay when due any sums hereby secured mcludmg any future advances or should Mortgagor fail
to perform any of the agreements herein contained, become insolvent, be adjudicated a bankrupt or be ;nade defendant in bank- °
- ruptey or receivership proceedings, the whole indebtedness secured hereby may, at the option of the Mortgagee or assigns, be .
declared due; in either event the Mortgagee or its agent or assigns is hereby authorized to sell the property hereby conveyed at
public auotion to the highest bidder for cash; the sale to be held at the-courthouse (or at either courthouse, if there be twoz“ f
- any county in which all or a part of the said lands are situated, after giving notice thereof by publication once a week for t
. weeks, of the time, place and terms of sale in a newspaper pubhshed in each county in whioh any part of said lands is situated
“ if no newspaper is then published in said county or counties, publication in a newspaper having general circulation therein shall
- suffice; in event of sale the Mortgagee or assigns is authorized to purchase the said property, or any part thereof, and thd auc-
~ tioneer or person making the sale is hereby expressly empowered to execute a deed in Mortgagor’s.name.to-any purchnaor at such
_ sale, The proceeds of sale shall be ap dplled first, to payment of all expenses incident to the sale, including a reasonable-dnd lawful |
. attorney’s fee; second, to all indebtednesses ucured by this instrnment, and third tha bslmce, if uny, to be paid to Mortgag'or on
any parly or partiea entitled thereto. = bos L iy | ﬁ.; & 3

Mortgagor also covenants and agrees that, in case the Mortga herem lts SUCCessors or migns. see fit to foreclose thxs
morigage in a court having jurisdiction thereof, the mortgagor will pay a: renonablo attomey s fee thorefor whioh fee nhal,l :
be and constitute a part of tho debt theroby secured to the extent permit:ted by law. :4 ok T i
g Morgagor further spocxficall waives all ‘exem ptions which mortgagor has. or to which mortgagor ma.y bo entitled q d.er,n. P
the Constatutlon and laws of] the State of Alaham-. in regard to the eollection of the injdebtednm hereby lecured § Tﬂ -f'

It is hereby agreed b the mortgagor and’ mortgngee that’ fnilure of the mottg-a or'to insure said property in accord with i
‘the agreements secured hereby and pay the premiums on such insurance before the same become delinquent, as well as failure. '’
to ay all such taxes und assessments %efore the same become delinquent, shall constitute default in the terms of this mortgage;
, in guch event, the mortgagee may at its option and without notice pay such delinquent insurance premiums, taxes or assess-
monts add same to ‘the prineipal of the mortg'ag'e indebtedness declare the mortgage in default, and proceed at its option to .
foreclose the same just as if default had been made in payment of the indebtedness or mdebtednesseu hereby secured.

Unless a contrary intention is indicated by the context, words used herein in the mucnlina gender include the feminine |
and the neuter, the singular includes the plural nnd the plural tho singular.,
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Yom THIS MORTGAGE SECURES PRE-EXISTING AND SUBSEQUENT DEBTS.
g-,j WITNESS the signature of Mortgagor, thii__ll_ddy of. Februgr 198‘l |
: . '_ | I | 4 J .S..'
£3 - —
e ~ s
§ STATE OF ALABAMA | 19810218000017340 Pg 2/2 .00
- Shelby Cnly Judge of Probate,AL
g Shelby COUNTY | 02/18/1981 00:00:00 FILED/CERTIFIED
I, __];b_e_uﬂsi_ rsigned Notary Public in and for said County, in said State, hereby cortify
that_.__._ﬂ._M Ar dr., a _sin 13 man e whose name(s) is (are) signed to the foregoin %n
mortgage, and who is (are) known to me, acknowledged before me on this day that, being informed of the contents of the with
mortgage, he (they) executed the same voluntarﬂy on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL thls_.._ll_._..__.day(of Februar / , 1981
:; My commission oxplres_%&____ | 1 /AJ / <

OTARY PUBLIC - STATE A LARGE
// (Official Title)

«.”. STATE OF ALABAMA o | | A

COUNTY

OFFICE OF JUDGE OF PROBATE
I hereby certify that the within mortgage was filed in this office for record on the — . __day of
e e AD, 19,8t o%clock._..M., and duly recorded in Book —

of Mortgages, poge. ..

STATE OF ALY, SHELEY €0, T Tudgs of Probate
I CERTIFY THIS

CIETOUHENT WAS FILED

St FEB 18 M %20 NO TAX cop(gerey

r"'--:-.‘ ) -
Y -:--n.-l..g_ <’ d,:{mo't f;_‘

BICGE CF PRORALT

il —riple - —— - -

— rer——

- = e




