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STATE OF ALABAMA ) | | (AddICSS) Sirmingham. Alahama 3652C
COUNTY OF JEFFERSON , - S39 | R
‘ KNOW ALL MEN BY THESE PRESENTS: That REAL ESTATE MORTGAGE )
WHEREAS, the undersigned ____Doris S. Marshall and husband, William L. Marshall, Jr.

W

(hereinafter called “Mortgagors”, whether gne gr more), are, contemporﬁneously with the execution hereof,
becoming indebted to Central Bank of glﬂn&m (hereinafter referred to as “Bank’’) on a loan in
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- the sum of =1 housand, One Hundred Seventv-Six Dollare and 30/100 % __ Dollars ?
($20,176.30 ) principal, as evidenced by a promissory note dated - Feb 5, 1981 ;
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WHEREAS, said Mortgagors may hereafter become indebted to Bank orra*subsequentiholder*of this Mortgage *I .

on loans or ‘otherwise (said ,Ban%lit and any subsequent “holder of this' Mortgage being referred to herein as | |

‘“Mortgagee”);and = - % , | FERRIREE S BN P .

; . _ R S o B ' o
- WHEREAS, it is desired by the parties to secure said principal amount with ihterest, and all renewals, exten-
‘sions or modifications thereof; and any and all other additionaf indebtedness of Mortgagors to Mortgagee, now
existing or hereafter arising, whether joint or several, due or to become due, absolute or contingent, direct or in- «
direct, liquidated or unliquidated, anj whether incurred or given as maker, endorser, guarantor or otherwise, all of |
which are hereinafter referred to as “Other Indebtedness”. - T R R
NOW, THEREFORE, the undersigned Mortgagors and all others executing this Mortgage, in consideration of
making the loan or loans above mentioned, and to secure the prompt payment of same, with the interest thereon,
and any extensions, renewals or modifications of same, and any charges gerein incurred by Mortgagee onaccount of
Mortgagors, including but not limited to attorney’s fees, and any and all Other lndeztedness of Mortgagors to
Mortgagee as set forti above, and further to secure the performance of the covenants, conditions and agreements
hereinafter set forth and set forth in the Note, have bargained and sold and do hereby grant, bargain, sell and
convey unto the said Mortgagee, its successors and assigns, that certain real property situated in the County of

. _SHELBY , State of Alabama (hereinafter “Property”), described on Exhibit A attached.

~kereto, or described as follows; to wit:

.payable to Bank with interest thereon, on demand or as otherwise provided therein (hereinafter “Note); and " )
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~ Togcther with all and singular the rights, privileges, tenements, hereditaments, improvements, fixtures and
purtenances thereunto belonging or in anywise appertaining, to have and to hold the above granted Property
to the said Mortgagee, its successors and assigns, torever.

PROVIDED, HOWEVER, that these presents are upon the condition that, if the Mortgagors shall pay or cause
to be paid to the Mortgagee the principal and interest payable in respect to the Note, at the times and in the manner
stipulated therein anc% herein, all without any deduction or credit for taxes or other similar charges paid by the
Mortgagors, and shall pay all charges incurred herein by Mortgagee on account of Mortgagor, inc?udin , but not

. limited to attorney’s fees, and shall pay any and all Other Indebtedness of Mortgagors to l\ﬁrtgagee, and shall keep,
perform and observe all and singular and covenants, conditions and agreements in the Note and in this Mortgage
expressed to be kept, performei and observed by or on the part of the Mortgagors, all without fraud or delay,

" then this Mortgage, and all the properties, interest and rights hereby anteci argained, and sold shall cease,
determine and %e void, but shall otherwise remain in full force and etfect. | | | i

Upon the happening of a default in the payment of the Note, or of any installment thereof, principal or
interest, when due, or upon the happening of a default in the payment of any Other Indebtedness, obligation or

- liability hereby secured, or any renewals, extensions or modiﬁ?:ations thereog when due, or upon default in the
performance of any of the covenants, conditions or aireements in the Note or in this Mortgage, or should the
interest of said Mortgagee or assigns in said Property become endangered by reason of the enforcement of any
prior lien or encumbrance thereon or otherwise, so as to endanger the security hereby given, or should the
Mortgagors,;or any endorser, surety or guarantor of the Note or Other Indebtedness of Mortgagors to Mortgagee,
file, or have filed against' any one of them, a petition under any provision of any federal or state law pertaining to
bankruptcy, insdlvency, or any other law for relief of debtors, including but not limited to, proceedings for
liquidation} adjustiment of debts, reorganization, or any filing of any plan, composition or arrangement under any
such law, or seek or‘acquiesce in a general assignment or any otKer arrangement for the benefit of creditors,
Mortgagee may, at its option, declare all debts, obligations and liabilities secured hereby to be immediately due

- and payable, and the Mortgagors hereby vest the Mortgagee with full power and authority to sell said Property at
public auction at the front door of the courthouse of said county. Such sale may be in lots or parcels or en masse
as Mortgagce’s agents, auctioneer or assigns decm best, for cash, to the highest bidder, after first giving notice of the
time, place and terms of such sale. together with a description of the Property to be sold, by publishing the same
once a weck for three (3) consecutive weeks in a newspaper published in said county ang state. Mortgagee has

full power and authority to make proper convevance to the purchaser and to apply the proceeds of said sa%e: First,
to tEc pavment of the expenses of such sale including advertising, selling and conveying, including reasonable
attorney’s and auctioneer’s fees: sccond, to the pavment of any and all debts, obligations and liabilities hereby
secured, principal and interest, whether such debts. obligations or liabilitics be then duc or not, and anv amount
that may be due the Mortgagee by virtue of any of the special liens or agreements herein declared; and, K}Stly. the
surplus, if any, to be paid over to the party or parties appearing of record to be the owner of the Property at the
time of the sale after deducting any expense of ascertaining who is such owner, or to be paid as otherwise required
by law. The said Mortgagee may. at any sale made under this Mortgage, beccome the purchaser of said Property. or
any part thercof or interest thercin, !ike a stranger thereto. in which event the auctioneer making the sale shall
make the deed in the name of the Mortgacors. and all recitals made in any deed executed under this Mortgage
shall be evidence of the facts therein recited. '

The Mortgagors, their heirs, successors. assigns, exccutors and administrators. hcrcb{ covenant with the Mort-

gagee, 1ts SUCCCSSOTS and assigns, that they are secized of an indefeasible estate in fece simple in and to said Property,

- - - 7 S . a . - gy WP pn - . - - . . ¥ *Ii. I ™Y1 eyt
that suid Property s free from ol liens and encumbrances exeept as set forth herem. and that they will torever
warrant and defend the ritde rherawo and the auicr vee and enjovment thercof anre the said Moricaree, its succestors

. . : . . T " . R N g
and assipns, and unte the Prrciiaser at any such sale. against the lawful clasms o ail DOTSOTS, whomsoever, i §)
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l. Mortgagors shall pay the Note and all Other fudebizdness ot Mortgagors to Mastgagee, and aft tnstatimenus off peincipal a
interest thereon, when they respectively fall due. ' |

2. Mortgagors shall Keep any buildings now or hercafter erccted on said Property in good sepair, und imsured againse fire a.
windstorm, and such other risks as Mortgagee may desirnate. by policies made pavable te the Mariguzee as 15 intenests Tay appe
and dcpi;):mitcd with the Murtpupee. Siich policies shall be in an amount as may be rcquitﬂd by thie Mﬂrtg.;agm:, but Eﬁl:@qigagﬂe sh
not require instance exceeding the value U} said buildings, and orher inprovements. J,

3. Morteagors shall keep the improvements situated oa the Projocty inateusonable state of vepaie aud shalt not cawazsic or peen
waste of the Prapeity, or remove any listures.

4. Mortgacors shall pay prompdly all taxes, assessments. leins and ocher charges whica are now. o nuy becozus elfective agair
said Property betore the same Eccumu delinquent, togethec with all penalties, costs, and other expenses incurred, or witich may acert
in connection therewith.

5. [f 1t 5'1;1” l){‘comﬁ necessary to employ an zttozncy to collect the dcbt or any u}f the dubts i:treb}* S‘d‘tﬂ.lﬂ'i:bdi'. &1 ANY p{prth
thereof, or to foreclose this Mortgage by sale under the powers hercin contained, or by anaction at law or other judiciul ar administeati
proceedings, then the said Mortgagors shall pay and allow a reasonable atrorney’s fee.

6. Mortgagors shall maintain possession of the Property above described, subordinate to the rights of the Montzapes. and in ¢
event of litigation arising over the title to, or posiession of said Property, the Mortgagee may prosecute or detend said litigution.

7. 1f the said Mortgagors fail to perform any of the duties herein specitied, the Mortgagee mav nerform the same.

8. The Mortgagee may advance to said Mortgagors such monies as may be necessary to disciiarge any liens of any character nc
or hereafter placed against said Property, or to pay fgor any work done upon said Property, or materials turnished to suid Property.

9. The Mortgagee shall have an additional lien upon said Property, secured by this Mortgage, for any sums expended or advanc
by Mortgagee pursuant to the provisions of paragraphs 5 through 8 above, together with interest thereon, and all such sums expended
advanced shall bear interest at the ratz set forth in the Note or at %, whichever is greater, unless otherwise agreed by Mortgag
and Mortgagor, and shall be immediately due and payable. -

10. Mortgagors shall not sell or otherwise transfer or dispose of the Property without the prior written cunsent af the Mortgage
Upon any such sale, transfer or disposition of the Property without the prior written consent of Mortgagee, Martgagee may. at its optiaq
declare all debts, obligations and liabilities secured hereby to be immediately due and payable. .
11. The provisions of this Mortgage shall inure to and bind not only the parties Ymreto. but also their respective heirs, executo
administrators, successors, and assigns. |
12. No delay or omission of the Mortgagee or of any holder of the Note to exercise any right, power or remedy under this Mortga;
or the Note, upon any default shall exhaust or imipair any such right, power or remedy or shall be construed to be a waiver of any su
default, or acquiescence therein. No waiver of any default hereunder shall extend to or shall affect any subsequent: or any other th
existing default or shall impair any rights, powers or remedies consequent thereon. |
13. All rights, powers and remedies of Mortgagee herein shall be cumulative and concurrent and shall be in addition to any oth
.. right, power and remedy given hercunder or now or hereafter existing at law or in equity or by statute. In the event that amy one or mc
- "0? the terms or provisions of this Mortgage or of the Note shall be invalid, illegal or unenforceable in any respect, the validity of t
remaining terms or provisions shall in no way be affected, preiudiced or disturbed thereby. .
14. This Mortgage is given under the seal of all parties hereto, and it is intended that this Mortgage is and shall constitute and ba

the effect of a sealed instrument according to law. :

"IN WITNESS WHEREOF, said Mortgagors have hereunto set their hands and seals on this the _____g‘ljh___
day of _February _,1981 . ' |

' (_2 (SEAL)
(SEAL)
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ALABAMA

COUNTYQF JEFFERSON o -
I, ___Janet Carol Wood e ,a Notary Public in and for said County, in said

State, hereby certify that ‘DOr'isi S. Marshall, and 'husband William L. Marshall, Jr.

whose name(s). . signed to the foregoing conveyance, and wha _ are .. known to_ma,-aekggwledged
n -'. - e _ - X3 - N | ) : | | “‘..." tﬂ“ i o ‘ O |
before me on this day that, being informed of the contents of this conveyanee, they -7 2 3xerdted the same
* ) , - . * - : o ”~ - - 'f"“"‘x..:".__ . -‘!

voluntarily on the day the same bearsdate. =~ . . L . R BN Bt

. Given under my hand and official seal this _ s =
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Bt s I, i RELD LRy ; AR SR B ST » a Naotary Public'in and for said County, in said
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. |i; State, hereby ertify that ‘osibo v b oor g 2 o ol b ,
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o whose name ag? 7' % T e e of i o Tl L
a_ e i e 5 His signed to the foregoing conveyance, and who is known to me, ackmowledge
before me on®this day that, being informed of the contents of such conveyance,_________ | as such__ S
and with full authority, executed the same voluntarily for and as the act of said __ . .

~ Given under my hand and official seal this .~ dayof . """ '« '~ 19__ .
- My commission expires: ___ R T

Notary Pub]ri'
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