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MORTGAGE 19810216000016630 Pg 1/4 .00 |

Shelby Cnty Judge of Probate,AL -
157"'\
t;'f‘"'

02/16/1981 00:00:00 FILED/CERTIFIED
THIS MORTGAGE is made this 192TH day of CERPUARY 1901 ,
between the Grantor, THELMA K. COKER ANII HUSBAND, H.B. COKER v
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!
I

(herein “Borrower”), and the Mortgagee, CITTY FEDERAL

SAVINGS & LOAN ASSOCIATION . a corporation organized and

existing under the laws °fTHE UNITEDI STATES 0OF AMERICA

» Whose address is 539 GECOND AVE. NORTH; BIRMINGHAM. ALABAMA, 35203
(hercin “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sumof oT¥TY ONE THOUSANI ANI
2710
thiCh mdeLtcdness 1s evidenced by Borrower’s notedated rirpnuyapry 12, 1981
(herein “Note™), providing for monthly installments of principal and interest, with the balance of the indebtedness, if
not sooner paid, duc and payable on MARCH 1, 2011l

Dollars,

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hérein contained, and (b) the repayment

. of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of CHELRY
, State of Alabama:

0T 33, BLOCK 2, ACCORDING TO THE TOWN OF ADAM EROWH, PHASE
WO AS RECORIED IN MAP ROOK 8, PAGE 25 IN THE PRORATE JSFiCE
-

L.
T
GF SHELRY COUNTY., ALARAMA.
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THE PROCEEDS OF THIS LOAN HAVE REEN APPLIED OH THE PURCHASE PRICE

d7OTHE PROPERTY DESCRIEED HEREIN, CONVEYEDRI TO THE MORTGAHGORS
SUMULTANECGUSLY HEREWITH.

which has the address of 5 = (L1 STOWE DRIVE ,  BRIRMINGHAN
|Street) {City)
SN TIALLS T (herein “Property Address™);

{State and Zip Code]

To Have aNp 10 HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all iliec improvements now or hereafter erecied on the property, and all casements, rights, appurtenances, rents,
roy ties, nuneral, oil and gas rights and profits. water. water rights, and water stock, and all fixtures now or hereafter
attzeiied 10 the Property, all of which, including replacements and additions thereto. shall be deemied 1o be and remain
a port of the property covered by this Mortgage: and all of the Torcgomg, together with said property (or the leaschold
cric el this Mortgage is on a lcascheld) are hoercin referred to as the “Property™.

Blorrower corenants that Borrower s lapwi o'y sered of the osiate hereby conveved and has the night te mor{gige,
grent and convey the Property, that the Propony s imencumbered. and that Berrower will warrant and defend
goevorally the utle 1o the Property seamst all ciaresand demands, cabject 1o any declarations, casement's or restrictions
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1. Paymeat of Principal aund Interese, Borrower shall poomptivopay when dae the principet of and ingere: on the
incdedtedness evidenced by the Noe, prepnyment and fiie charges as provided oy the Note, and e priazipal of a3 interest
on any Future Advances sectuired by inis Morigage.

2. Funds for axes and Insuraace. Subject 1o applicable law or to a written waiver by Leadar, Borrower shall pay
to Lerster an dhe day ronthlv insiadioica of prncipal and interest are pavable undey the Nots, until the ot i inan fall,
aosum fhoiein UFondsTy cqual to ons-beelfith of the vearly taces and avesiaents which rnay attaia pricciie over this
Mortgaze, aad cround rents on the Proverty.af anv. plus one-twelith of yeardy premiom insta'fioets o Fooord 0 rance.
phas one-twelfth of vearly preatium installments for morigage wsurance, iany, oli as reasonably sutimated Wl iy ool from
trae to tmie by Lender on the basis of assessmients and bills and reasonable estimaics ih2reo?,

The Funds shall be heid in an institution the deposits or accounts of which wre insured or guarantesf U 3 Federal or
state agency (inciuding Lender if Lendei is such an institution). ender shall apply the Funds to pay said taxes, asse.wments.,
insurance premiums and ground rents. Lender may not charge tor so holding and applving the Funds. analvzing said eccount,
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest an the Funds and applicable law
permits Lender to make such a chares. Borrower and Lender may agree in wnting at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicavle law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Ilender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payablz prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required ta pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrowec's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground renis as they full due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. |

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
neld by Lender. If under paragraph 18 hereof the Property is sold or the Property i1s otherwise acquired by Lender, Lender
shail apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendsr under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required ta discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal preceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

. Zlazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender mav require
and 1a such amounts and for such periods as Iender may rcquire; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
proviczg under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
insurance carrier. |

Al 1surance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clavse in Zavor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
anc Sorrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrowgs shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Bortower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repatr is economically feasible and the security of this Mortzage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess. if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date nolice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bencfits. Lender
is authorized to collect and apply the insurance proceeds at Iender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage. |

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by. Lender, all right, title and interest of Borrower

in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale

or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or

acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage i1s on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider

shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. |

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage;, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited to. eminent domain. insolvency. code enforcement. or arrangements or proceedings invalving a
bankrupt or decedent. then Lender at lender’s option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Iender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requircment for such insurance terminates in accordance with Borrower's and
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I.ender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indchiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ' _

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provrde::i
that I.ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
tnterest in the Property. _ ‘

.9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection wlt}_l any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender. '

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds

1

“as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrowecr. - .

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to mak‘e
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage. -

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change thc amount of
such installments, |

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence

proceedings against such successor or refuse to extend time for payment or otherwise modify amortizaticn -of the sums

secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.
11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any nght or remefi}r hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.

.. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver ~f Lender’s

ripht 1o accelerate the maturity of the indebtedness secured by this Mortgage. _ _
12. Remedies Cumulative.- All remedics provided in this Mortgage are distinct and cumulative to ar: athes right or

c{cmcd}' under this Mortgage or afforded by law or equity. and may be exercised concurrently, independent!y or suceessively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agrzemen:is herein
’conmincd shall bind. and the rights hereunder shall inure to. the respective successors and assigns of T.ender anc Borrower.

subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall he inint and several.
I The vuptions and headings of the paragraphs of this Mortgage are for convenience only and are nrot to he ised to

Q.

interpret or define the provisions hereof. -

N J4. Notice. Except for anv notice required under applicable law to be given in another manner. {5} anv notice to

™
e

C o Borrewer provided for in this Mortgage shall be given by mailing such notice by certified miusl addressed (2 Sorower al
actithe Property Address or at such other address as Borrower may designate by notice to Lender as providzd herein, and

o~
O
-~
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(b) anv notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address staled herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or fender when given in the manner designated heretn.

15. Uniform Mortgage; Governing T.aw; Sceverability. This form of mortgage combines uniform covenants for national
vce und nen-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is locatcd. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
cnd the provisiens of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage 2t the time
of execution or after recordation hercof. | |

17. Trausfer of the Property; Assumption. If all or anv part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Maortgage. (b) the creation of a purchase money security interest for houschold appliances. (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not contisining an option to purchase. Lender may. at Lender’s option. declare all the sums secured by this Mortgage tc be
inuviediately due and pavable. T.ender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is sitisfactory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Tender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s stccessor in
interest has exccuted a written assumption agreement accepted in writing by Lender. L.ender shall release Borrower from all
obligations under this Mortgage and the Note. +

H Lender excrcices such option to accelerate, Lender shall mail Borrower notice of acceleration mm accordance with
paraeraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
whick Borrewer may pav the sums declared due. If Borrower fatls to pay such sums prior to the expiration of such period.
Lender mav, wathout further notice or demand on Borrower. invoke any remedies permitted by paragraph 1R hereof.

MoN-UiNirory CoviNanTs. Borrower and Lender further covenant and agree as follows:

[¥.  Accdderation: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortpage, including the covenants to pay when due any sums secured by this Mortyage,
Levvier prior to scceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifving: (1) the breach:
o4 he action reqotred to cure such breachs (3) a date, not less than 30 days from the date the notice i< mailed ‘o Borrower.
o which such breach must be cured; and (4) that failure to cure such breach on or before the date specitied in the
et eomay reset in acceeleration of the sums secured by thic Maortpace and <ale of the Property, The notice sbhall ferther
it Borrower of the right to reinstate after acceleration and the right to hring a2 court action (o asserf the non-exictence
ol © detaolt or uny other deferve of Botrower to toceleration and calel H the breach is nnt cured an or before the date
cpeoedad incthe notice, Tender at Lender's option may deddire all of the cums cecured by thic Mortgage (o be iinmediately
o st pavable withoul Dimthrer demmand and may Joooke the power of sale sod any other 1emedies permiticd by aprbcablde
v Berder sha'l be entitled (6 caBect wl reconable conte and expendes, incurred in purcuine the remedies previded in this
neracraph TROmcehudiprg, ot not Vinated to, reasonabile attarney's fees

Hobenaer imval.ec the LALAREN | aof <ale, Tenager <L all noail a Capy nl a4 nntice of wile 1o Rarrower 1’1 the imanner Pr{:\'idgd
e pararceph 13 hereof, Depader <hall publich 11 e notive of sate onee a1 weell Tor three concecutive weeks in ¢ame newspaper



. huRdisked mn T cier U b ST Counts, Alabama, and thercdoon shall sell the Property 1o the inehest
hitdes gt public auction ot the front door of the County Coucthouse of satd Couniy, Tender shall deliyv o 1o the purchuaser
Iovwh s deed conveyiog the Propecty so ~old. Lender or Lender’s desigizee may pucchase the Property ul any sale.
LBoreower covenunis and agrees 1hat the procecds of the sale shall be applicd in the {odlowing ordees a) to 201 fosoanole costs
and copeases of e sale, indbeding, but not limtied to, rewsonable attornte s tees aad costa of Qlie evilrpee: 1) 10 i 3ums
seouted by this Mortgave:; and (¢) the excess, if auy, to the persun oF persoay tepally eaditicd thereto.

19. Borrower's ioht to Reinstiate., Noiwstastanding 1ender’'s acceieiaiion of the sums svcurcd by shes Neroage,
Hinocower shall have the right to have any procecdings begun by Lender to mnberee this Mortgage discontimazd ot an. ume
privr 1o the earlicr to occur of (1) the fifth day before sale of the Proporty parsuant to the power of sale coatend e this
Moripage or (D) entry of a judgment enforcing this Mortgage if: (a) Borrower puys Lender all sums which would te then
due under this Mortgage, the Note and notes securing Future Advances. f any, had no acceleration occurred: (b Berrower
cures all breaches of any cother covenants or agreements of Borrower contained in this Mortgage; (€) Borrower pays all
reasonable expenses incurred by Lender tn enforcing the covenants and agreements of Borrower contained 1n this Movigage
and in enforcing Lender’s remedics as provided in paragraph 18 hereof. mcluding, but not limited to, reasonable attoeney’s
fees; and (d) Borrower takes such action as Lender may reasonably reguire to assure that the hien of this Mortzage, Leader's
interest in the Property and Borrower's obligation to pay the sums secured by tais Mortgage shall conunte unimpmred.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Leader the rents of the Property, provided that Borrower shall, prior to acceleraton under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, In person, by agent ot by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to caliect
the rents of the Property including those past due. All rents collected oy Lender or the recciver shall te applied first to
payment of the costs of management of the Property and collection of rents, including, but not himited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fecs, and then to the sums secured by this Morteage. Lender and
the raceiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgags, may
make Future Advances to Borrawer. Such Future Advances, with tnterest thereon, shall be secured by this Mortgags when
evidenced by promissory notes stating that said notes are sccured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and veud, and
.ender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WiTNESS WHEREOF, Borrower has executed this Mortgage. 19810216000016630 Pg 4/4 .00
- . | Shelby Cnty Judge of Probate,;AL
Signed, sealed and delivered 02/16/1981 ©0:00:00 FILED/CERTIFIED

in the presence of:

' e (L4 (Seal)

*”4’3 S b W ;:S” s fll--llz;. Lrif K, COKER —Borrower
| LY A £3,, -

: iUt 33 . B. COKER

—-Borcower

--v""'"':";'-

soox 403 26930

R | | -"':-"".'.' “";'H'-\-ci.‘_ Cz-.."’:’{’#-u-rd. " C .
STATE OF ALABAMA, EFFERSQONINGE oF PRGEATE o ounty ss:
On tus 127 dayofppmpuary  »1981 L THE UNDERSIGNED '
a Notary Pubiic in and for said county and in said state, hereby certify that i1 Ma K. COMYER ANITT HUSBAND
H.B. COKER , Whose name(s) ARE  sigoedtothe
foregoing conveyance, and who ARE known to me, acknowledged before me that, being infiormed of the
- cOnterits of.the conveyance, the yexecuted the same voluntarily and as  Typ R act on the day the same
: 5. \+~ Given undér my hand and seal of office this the 127 dayof ' crmpuARY » 1901 .
N S Y 27 B < B V/ ’ A
, ", My Conmissiomrespires: /¢ Vtlis At Rdclvidor~
R At | Notary| Public
o, VT e S
"f‘; 3 4' \‘.‘ - U

-

THisinstitiment was prepared by KIM ARTHINGTON, AS AN EMPLOYEE OF
CITY FEDERAL SAVINGS & LOAM ASSOCIATION

(Space Below This Line Reserved For Lender and Recorder)
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