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A REAL ESTAYE MORTGAGE

\}‘j THIS MORTGAGE, made and entered into on this ———llth—- day of ) F.gbq;@;;,;;_-;;__“ e e e VO H T by sad between

_%hﬁl{_ly,_ﬂjiﬂmes%im._* a_corporation R . .
remafter referred to as “Mortgugor”) and CITY NATIONAL BANK OF BIRMINGHAM. a national bankine ac.ociation of
fterson County, Alabama (h::reinffu:r referred o as “Mortgagee™). A - # natonul banking as.ociation, of

HWiitnesaeth:

WHEREAS, Mortgagor is jusily indebted to Mortgagee in the principal sum of 31Xty thousand and No/l00 ==~

o —— _

By wlwk ww e s—— bl ey e B —b——— -
e e i R, e T

Rizningham,

i . e i, eyt i — lele——.

Efosua?:ls l(ii%g_zp_gg_:_gp_________ ——— ) as evidenced by note bearing even date herewith and payable in accordance with the terms

$ "WHEREAS, Mprtiagor may hercafter become further indebted to Mortgagee as may be evidenced b promissory note(s) or otherwise, and it is

- | theintentof the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to l\/lyc:rtgagcc, whether now existing or hereafter
\ apsing,dueor to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this Mortgage 1s Lo secure not only thc?nd:btcdncss.
idenced by gh; note hereinabove specifically referred 10, but any and all other debts, obligations or liabilities or‘Murtgagm to Martgagee, now existing
or hereafter ansing, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement. guaranty,

pledge or otherwise.

| NOW, THEREFORE, Mortgagor and all others executing this mortgage. it consideration of the premises, and to secure the payment of said indebted-

3 ness evidenced by note hercinabove srcmﬁcally referred to, and any and all other indebtedness(es) due or to became due as hereinabove eenerall
referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sald, and does hereby grant, bargain, sell,

alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with bml§i ngs andimprove-

ments thereon (hereinafter sometimes called the “‘real estate™ or the “mortgaged real estate’), lying and being situated in the County of ______

—  Shelby =, State of Alabama, and more particularly described as follows, to-wit:

A -

Lot 46, according to the survey of Navajo Hills, 7th Sector, as
recorded in Map Book 7, Page 95, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

(55,030.00) of the above proceeds was applied taward the purchase
grice of the within described property.)

- Ry L d el k. el s - S — . ——— e -
.

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights. privileges,
tenements, and. appurtenances thereunto belonging or in anywise appertaining to said real estate including ecasements and rights-of-way appurtenant
thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Morlgagee, its successors and assigns forever. And Mortgagoc convenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesard; that the real estate:
15 free of aﬁ encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate unto Mortgagee, its successors

and assigns, against the lawful claims of all persons whomsoever.
THIS MORTGAGE IS MADE, however, subject 1o the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness(es) secured hv:-rr.-.l:’ivl and interest thereon when and as it (they) shall become due, whether in course -
or under anyscondition, covenant or agreement hercin contatned, toi::t er with any other indcebtedness(cs) which Mortgagor may owe sy Mortgagee,
it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such Fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage). and such other msurance
as Mortgagee may from time to time require in companies, form, types, and amounts, and shalt assign, with endorsements satisfactory to Mortgagee,
and deliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafter tssued
with respect to the rcalgcslatc. Not later than the first day follnme_lhc expiration date of any and all such insurance poticics and at any time upan request
of Mortgagee, Mortgagor shall furnish Mo;}ﬁagcc certificates of insurance issued by insurance companies satisfactory to Mort aFec showing that the

. amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums patd, shall be delivered to Mortgagee
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at least thirty (30) days beforc the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by hzmgagor s breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and dceliver to Mortgagee new insurance on the premises, sausfactory to Mortgagee. If Martﬁa or fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming iﬁgble thereunder and to assign absolutely all
policies 10 any holder of the note or to the grantee of the real estate in the event of the foreclosure of this morigage and security agreement or other
transfer of titlc to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss cover I:;y any of the policies of insurance
hercin referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
attornieys® fees, may be applied by the Mortgagee at its option, cither as 2 payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alieration of the real estate, cither to-the portion thereof by which said loss
was sustained or any other portion thereof. | -

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are pavable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal to one-twelflth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain prionity
over this mortgage, and ground rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and paﬁble o renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Monfa cc. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to pmvidc for the payment of taxes, assessments, ground rents and insurance premiums as
they {all due, such excess shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not

be sufficient at any time to J:»a taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mon%a%;:c any amount §
the defic a

necessary to make ﬂ) sums secured

iency upon notice from Mortgagee to Mortgagor rcguuling payment thereof. Upon payment in full o
by thhs mortgage, . .

ortgagee shall promptly refund 1o Mortgagor any funds hel

(<) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estatc or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafier enacted imposing paﬁncnt of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law imposing the
Ea}*mem of the whole or any part thereof upon Mortgagee or upon the rendering by an aipcllale court of competent jurisdiction that the undertaking

y Mortgagor 10 pay such taxes is ItF,ally inoperative, then the indebtedness(es) secured
become immediately due and payabie, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suifer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
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ereby without deduction shall, at the option of Mortgagee, §

any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the |

proper offices showing full payment of all such taxes and assessments.
3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior

~ written consent, nor shall any fixture or chattel covered by this morl%age and adapted to the proper use and enjoyment of the rezi sstzie de removed at

any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of ar - treac of Lus covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es: sezi-ed hereby immedi-
ately due and payable, '

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this monigage sudi=<i ic foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama reiaung w the Liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence cf the debt,
or any pan thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, rc%ulations and laws promulgated by any governmental entitv asseruaz jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Morigagor fails to insure the real estate as herecinabove provided, or to pay all or any pari of the taxcs or assessmexnts iT1izd, accrued of
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay iamediately and
discharpe any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may. at s option, insure
the reel estate and/or pay said taxes, assessments, debts, liens and/or charEcs. and any money which Mortgagee shall have so paid ﬁ_had!l constitute a
debt 10 Mortgagee additional to the indebtedness(es) secured hereby; shall be secured a]y this mortgage; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no délay or failure:of Mortgagee to exercise any option to declare the maturity of any indebiednesstes) secured by
this mostgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present dc_f ault,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in wTiting, signed
by the Mortgapor and by the holder hercof; and the procurement of insurance or the payment of taxes or other liens, debts or charF-.:s by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
1o procure such insurance or to pay such taxes, debts, liens or charges.

9. Thatif Mortgagee shall be made a gan}r to any suit involving the title to the real estate and cmplegs an attorney to represent it therein, or if Mort-
agec employs an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be supenor to the
ica of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such atlomc{s fee as ma;r be permitted by law and
as may be reasonable for such services, and if such fee 1s paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition

to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to &nd shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or dcfendin%cagainm Jien claims or encumbrances

iou gl};l 10 be ﬁﬁcd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become 2 part of the indebtedness(es)
ereby secured. -

i1. That Mortgagor agrees to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereot, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-

demnzuon claims, awards or damages 1o Mortgagee. but not in excess of an amount sufficient 10 pay, satisfy and discharge the principal sum of this
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morntgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the |

note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage.

12. Thatif Morigagor shall make default in the payment of any of the indebtedness{¢,) hcrcb{ secured, or in the performance of any of the terms

or eondiniuns hereof, Mortgagee may proceed to coliect the rent, income and profits from the real estate, either with or without the appointment of a

receiver. any rents, mncome and profits collected by Mnrtgag‘pc rior to foreclosure of this mortgage. less the cost of collecting the same, including any
ite

re-! estate commission or attorney’s fee incurred, shall beere first to advances with interest thereon, then tointerest due on tEe principal indebtedness,
arnd the remainder, if any, to the principal debi{s) hereby secured.

i4. Thet s further agreed that if Mortgagar shall fail to pay, or cause to be paid, the whole or any portion of the principal sum. or any instaliment

of imreiect thereon, or any other indcbtedness(es) the pavmentof which is hereby secured, as they or anv of them mature, either by lapse of time or other-
Wi i accordanee with the agreements and covenants herein contained. or should default be made in the payment of any mechanic’s lien, materialmen’s
lie 3oncurance premiuvms, (axes oF assessments now, or which mav hereafter be, levied against, or which may become a [ien on. the real estate, or should
deronit be made m any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
e res* thereon, and allother indebtedness(es) secered hereby, shall, at the option of the then holder of suid indebtedness(es). be and become immedialcly
d.e 2nd pgwh!c and the holder of the indebtednese(es) hereby secured shall have the right to enter upon and take possession of the real estate and
afi-r o wiihout, tekhine such poscession of the same. seil the mortgaged real estate at public outery, in front of the courthouse door of the county whetein
e resl e tate i located. to the lughest budder tor cash, emierin puerson or by auctionecr, after first giving netice of the time, place, and ternis of such sale
e palarcition ance & week for thiee (2) suvcecave wecks in sonse newspaper published 1n <aid countv. and, ipon the pavment of the purchase money,

oo Maricaree orony person conducting siand site for itis guthonized and empow ered to excente o the parch raor at said sale a deed to the real estate so
rotchiaced i the munie 2nd on bahalf o Moerigupor, and the cauticate of the holder of the mortgage ide b sens, appointing said auctioneer to make
ruch sudes chall be povan feaie evvience of his autherity in the real estate, or the equity of redemption frec. s mertgupe may be foreclosed by smit in

S courtaf competentyurisdiction as new provided by lew in the case of past due mortgages, the Motz eo o iive then holder of the indebtedness(es)
E'*.-*:r!*-:.-_u' ;:nf:-t?: rony had ot vaeh e _:1:1:3‘ becorne the purcliaser of the re| estate if the highest bidder s - Jhe rroceeds of any such sale shall be

. . . . s v e t T, . . - e LA, - b o e Y . L . . . s N . e .
. ST S Y : gttt Loy by e e | A TAMEL SRR S tO C1tect L.-;}f CliCng O ! Tt KO co el [:! rels v, “'tluding &

i
|

il
‘n
!



4 -pa A e ikl - r
-~ =

- - P

el el —

e i el —— —— - el T e . ey e

Ty

reasonadic ..1:.:'-;1115:}'1.?. iee, Of reasonaple .Iilh.‘}fﬂtyb' fees, ;.-:rm::.tcd h_-,-' law fur such services as in.y be, or have brz-2g PRUOSYALY bad tuth Ofle o0 g -
the foreclosure of this mortgage. of the collsction of said indebtedness(es). and of the pursuit of any efforts therstolors directs t;r &:;l)l end. i ']E-ll:x)a:l?r o
but without limitation to, the defense of any proceedings nstituced by the Mortgagor or aavone {iﬁ.btﬂ for sawd in&cbf.:dnc;;{ ci) O iutcr;:rTi 'nl?hg '
mortgaged real estate to prevent or delav, by any means. the exercise of said power of sale on the foreclosure of this nuortoane: (b) to the pi; ;n::nt .;:r
whatever sum or sums Mortgagee may bavc ‘puld out or become liabls 10 pay. in carrying out the provisions of this mort‘é:éc' [n':r-(h‘:r‘!‘!;t-i interest
thcrco_rn; (<) to the payment an satisfaction of said indebtedness(es) and interest thereon specificall ‘referred to hereingbove 1o ihe :c:;l: - of *-.ﬁ:a‘ d by

oth-. indebtedness(es) secured by this mortgage; and (d) the balance, if any, shall be patd over to Morteaeor, ar hturtrigx:;:‘a mccﬁ;ﬂq " .,";.-n ar‘ly
an, event, the purchaserunder any foreclosure sale, as provided herein, shall be under no oblization tosee to 1 ¢ proper a;rgiicatior: of th. t.uré‘.:;-::;é:;i;cyn

15. That in the event of the enasctment of any law by the State of Alabama, after the date of this mortgage, Ceducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any hability upon Mortgagee, in respect of the tndeheadness o) stw;'é he ‘be N
changzing in any way the laws now in force for the taxation of mortgages, or Jeb,ls secured by mortgaz=s, or the maanes of mﬁﬂ:;iv.-m u} m:v s"::rhctzi S
so as to affect this mortgage, Mor:_gagur shall pay any such oblizativn imposed on Mortgagee tllcréby. and in the event Moartgigor t’aiis'}a“ a su:{
obligation or 1s prohibited by law from making such payment, the whote of the principal sum secured by this mortgags, tosether with the E*:*E yt d
thereon shall, at the option of Mortgagee, without notice (o any party, become immediately due and payable. ST e e e

16. That should Mortgagor become insolvent or bankrupt; or should ‘ ' :
_ ; a receiver of Mortgagor's property be appointed; or should Mart. )
, " s - ' ta -
tentionally damage or attempt to remove any im rovements upon said mortgaged real estate; or should it be d?scovc?c%oaf ter the execution g 3%?::\:“
of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on t - a

. . he real estate prior 10 the lien hereof: ar in *
, - - - - - . c e
error of defect in the above described not> or this instrument or in the execution or the acknowledgment thereof ,.P or if a hamestead claim he ser ?p ;rtﬁg |

real estate or any part thereof adverse to this mortgage and if the said Mort agor shall fail for thirty (30) d
her: _ ays after demand by th I Jra '
holder or holders of said indebtedness(es), to correct such defects in the ustle or 1o remove any s?;.._. le2n gr encumbrance o}:: h.:fn?:ftﬁé‘ﬁ“c;i}g ?Jtrhg |
ﬁorrcct any crror in said note or this instrument or its execution: then, upon any such default, failure or contingency. the Mortgagee, or other holder or
olders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or dcmanﬁ. to declare all of said indcbicdncss{cs)

then remaining unpaid immediately due and payable, and may immediately or at any time thereafter fi ‘ -
' : : ¢ oreclose th
herein contained or by suit, as sucz Mortgagee, or other holder or holders{:f said inﬁcbtcdncs!i(cs). may clecst. " morigage by the pawer of sale

17. That 1 is the 1ntent of the Mortgagor and Mortgagee to secure any and all indebtedness(es) of said Mortgagor to Mortgagee, now existing or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirecit, ancF tﬁis mortgage ts intended and does
secure, not only the indebtedness hereinabove specifically referred 1o, but also any and all other debts, obligations and liabiﬁties of said Mortgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and canceliation of this mortgage in the Probate Office where recorded, and whetl.er the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be

extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise alteting, varying or ||

diminishing the force, effect or lien of this mortgage; and this morigage shall continue¢ as a first lien on all of the real estate and othzr property and |
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security pow existin
or hereafter taken to secure the %aymcnt of said indebtedness{es) or eny part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security su sequemlr taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner imoair or affect

the se:cu:l'tty_ given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held ‘
as cumulative.

18. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the partiesso ho ding possession, |
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to |
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable reatal of the |

!
|

real estate, anc shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

19. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases af fecting the mortgaged

real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder. |

20. That Mongla_gor shall furnish to Mortgagee within (—H60___ ) days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of

the real estate which shall im_:luc]q: annual statements itemizing the income an expenses, an itemized rent roll, together with a com plete finazcial statement
of Mortgagor’s assets and liabilities and its profit and loss statement. Such staternent shall be prepared by certified public accountant acceptable to

- Mortzaze= or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee af no expense to

;
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¥ ¢+ 24:That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, md!u:imbmé Mortgagee, its successors and assigns,

" gssessments, insurance or other
‘shall be null and void; otherwise it shall remain in full force and effect. bt
g ) -1 , ST N S O 3 S N ‘&.’_. o '.:g,f-'_; E ' i

-~ 1 23. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the securi
1 thereby, and as to such debts the ortgagor waives all nghts of exemption under the laws and Constitution of the
t ‘permitted by law a reasonable attorney's fee for the collection thereof. i - )

from afterwards exercising same or any other option at any time, and the payment, or contracting to pay, b{ Mortgagee of anythang Mortgugor has herein
+agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said paymentsand s

Mortgagee.

21. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor aadee the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of sxid agreement

are hereby incorporated by reference as part of this molrJFagc as if full{r set out herein, and any default in the performance aof the provisions thereof,
Oor any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mor‘tfa ¢e to exercise the remedies
provided herein, including the right to foreclose-this mortgage in accordance with the terms hereof; that each FUT R%i ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in acoordance with an agreement dated __Febrnary 6, 1981  _ and is secured

by this mortzage.

e B R el o Sl — .

e

22 That in the event this mortgage ts second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make an
payments which becc me due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior mongaie( s) shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at its option, declare the entire inde

then declare this mortgage in defanit and subject to foreclosure; provided that
any such paymeats which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mortgagor, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on |
behalf of said Mortgagot shall become a debt 1o the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling |
the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage. ;

23. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transfecred, assigned, conveyed, mortgaged |
or encumbered by 2 lien at any time prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consent |
and approval of Mortgagee which consent and approval shall be withia Mortgagee’s sole discretion; that in the event of any violation ef this provision, |}
the enure unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the |
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morfgagee to fore-
close this mortgage in accordance with the terms hereof. | | |
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for any amount it may have cx?ended gursmt to the authorization of this mortgage, including without limitation, sums spent in pagumt of taxes,
iens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
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State of Alabama and agrees to pay as
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26. That no delay or failure of Mortgagee to exercise any option herein gnrtn or reserved shall constitute a waiver of such npum or e.nnp Mort gagee

all not estop Mortgagee from forevlosing this
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mortgage on account of such failure of Mortgagor.
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27. That wherever and whenever in this mortgage it shall be re%uired or permitted that notice or demand be given or served by any pasty, such

~ notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or certified
. mail, return receipt requested, addressed as follows: |

‘R

. To Mortgagor: - .She.lbm;,__lnc.___.‘___________ v
: | . Post Office Box 476 |

Alabaster, Alabama 35007 " - ' C '

.
- T —

To Mortgagee: City National Bank of Birmingham
- 1928 First Avenue North |
Birmingham, Alabama 35203
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tedness(es) secured by this mart&?gt immediately due and payable and if payment is not promptly made, |}
¢ Mortgagee herein may, at its option, make, on behalf of Mortgagor, i



28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all covenants
and agreements hercin contained shall bind the successors and assigns of the Mortgagor, and every option. right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns. '

29. That the uncnfomeabilit{ or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions hercin

conlgguédbum‘nforceabli: or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s), on the day and year fir¢t above written.

SHELBY HOMES, INC.
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Shelby Cnty Judge of Probate, AL

02/16/1981 00:00:00 FILED/CERTIFIED
COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
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whose name(s) (is) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) execcuted the same voluntarily on the day the same bears date.

Given under my hand and official seal thisthe __________ day of A .

Notary Public
STATE OF ALABAMA

—  Shelby _ COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
F. Reid Long SR W ,

. ‘;1. 1 . p
whosepameas____President = of _Shelby Home s a_corporations s signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oiTicer
and with full authority, executed the same voluntarily for and as the act of said corporation. G * |

Given under my hand and official seal this the Alth day of
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This instrument prepared by o sue Dickinson. . __ e e e e -
City Natonal Bank of Birmungham. fhirmunghars, Ajabama.
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