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THIS INDENTURE, made and entered into this 1 1th day of February, 1981
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Shelby Cnty Judge of Probate,AL

02/16/1981 Q0:00:00 FILED/CERTIFIED
parties of the first part, hereinafter referred to as mortgagor, and Exchange National Bank of Bi nnimghram,
a National Banking Association

Par Development Company, Inc. \

O

party of the second part, hereinafter referred to as mortgagee,

itnenseth:

WHEREAS, the said Par Development Company, Inc.

justly indebted to the party of the second part in the principal sum of Thi rty-ohe Thousand, Nine hundred
Fifty and no/100 ($31,950.00)

as evidenced by note bearing even date herewith, payable as follows:
any renswals or extensions thereof.

in accordance with satd note and

On demaud, beariny interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the sad
S I ,950.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a constcuction loan
agreemernt ut even date herewith, the terms of which agreement are made a part of this mortgage.) In uddition to tie said

5 3] ,250.00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-
ness now or hercufter owing by mortgagor to mortgagee.
NOW, T"HEIBEFORE, the parties of the first part, in consideration of the premises, and to secure the pavment of said indebted-

cess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, r2li, alien,

the party of the second part, its successors and assigns, the following described real estate, lying and being situated

Helena Shelby
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and convev unto

r-

in the town o9

.County of.. iy State of Alabama, to-wit:

LR gregeegeew g L F R T - o o o B K B -

o —r—

A resurvey of part of Block 12, of the TOWN OF HELENA (ALABAMA) according to the
map oZ JOSEPH SQUIRE as recorded in Map Book 3, page 121, in the office of ths

Probate Judge of Shelby County, Alabama, more particularly described as follows:

Begin at the Southeast corner of said Block 12 of Squire Map (Survey) of tht.2 Town
OF HZLENA (ALABAMA) thence run northerly along the West line of Third Stres~ a
distance of 156.85' to a point, thence turn an angle to the left of 88 degr==3 34
minutes and run Westerly 85.32' to a point, thence turn an angle to the left of
88 degrees 30 minutes and run southerly 156.86' to a point on the North line of
FOURTH AVENUE, Thence turn an angle to the left of 91 degrees 30 minutes and run

Easterly along the North line of said FOURTH AVENUE a distance of 93.45' to the
point of beginning.

TOGETHER WITH all buildinz materinls, equipment, fixtures and fittines of every kind or character now ownced or horeatter
acquired by the mwrteacor {for the puipose of or used or wuizful in connection with the ttnprovements located o ty be oc ool on
the hercinaboe doacribed reel estate, whether such materials, cquipraent, tixtures and fitiiass ere actually Josved on or > facent
to said recal estate or not, and whether in stovace or otherwise, wheresocver the sanie may be locatad. The persontd property herein
conveyed and morteaced shall inclade, without Hmitatton, all lumboer and lomber praducts, Lrichs, butldine stones and building
blozks, sand and cement, roofing material, paint, doors, windows, bharduware, nats, wires and viring,

plitnbing and  plumbing

fixiures, atr-conditioning and heating equipment and appliunces, clectitcal and cos equipment and appliances, pipes and  piping,

and chavecter nsed or useful

EXCHANGE NATIONAL BANK OF BIRMINGHAHM
P. 0. BOX C-229

ornamental and decorative fixtures, and in gencral all bailding matertal and equipnuent of overy kind
in connection with said improvements,
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Together with all the rights, privileges, tenements, and ap?urtenanccs thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, electric and other heating, i%:lting and cooking apparatus, elevators, ice boxes, plumbing and other
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns_forever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good r:girl'tt to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

C

ral::l and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
WHNoMmMsoever. v,

And for the purposc of further securing the pavment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should deﬁault be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above ramed, and every portion thereof, the undersigned agree to keep said property continuously jnsured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least $....31.,950,00....... against loss by fire and $.....3 149 é(?_PO
against loss by tornado, with loss, if any, J)ayab ¢ to said mortgagee, as its interest may appear, and if the undersigned }ail to keep
)

said property insured as above specified, then the mortgagee may, at its option, insure said property for its insurable value against
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this nortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the
premiscs: all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a dekt due and at once payable, witﬁout demand upon or notice to any person, to said mortgagee, additional to the in-
debted:iess hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by sair nmrtgagt::i and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-

debtedness sccured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided. _

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep lhé: same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declarc the maturity of any debt secured
by this moertgagre, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedizgs being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of ri Et, to the appointment by any competent court cr tribunal,
without notice to any party, of a receiver of the rents, issues and profits of said premises, which power to Jease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and zll other in-
debtedness »ecured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and in-
surance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be dene. this conveyance
to be null and void; but should default be made in the payment of any sum expended by the said moertgagee under the avthority of any
of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof, cr arv nart thereof,
or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property become enizangerec by reason
of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured. or should zr = erher Fed-
eral or Staler, he passcd imposing or authorizing the imposition of any specific tax upon this mortgage or the debt nerety secured, or
permitting or zuthorizing the deduction of any such tax from the principal or interest secured by this mortgage. or tv :rrue of which
any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said morigage, or shou!d a! &ny time any
of tle stipulaiions contained in this mortgage be declared invalid or inoperative by any court of competent jurisdiction, then 4 any onc
of said erents, the whole of the indebtedness hereby secured, or any portion or part of same as may not at said date bave biczr paid, with
interest thercon, shall 2t once become due and payable at the option of said mortgagee, and this mortgage be subject 10 Toracinsure and
may be foreclosed as now provided by law in case of past due mortgages: and the mortgagee shall be authorized to tzke posseaion of the
premiscs herelly conveyed, and after giving twenty-one days’ notice by publication once a week for three consecutive weeis, of the time,
place and terms of sale, by publication in some newspaper published in the County wherein said property is located, 10 su.i the same 1n
front of the Courthouse door of the County (or the division thereof) wherein said property is located. at public outcry. to :he hichest bid-
der for cash, and apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including 2 reasonable atior-
ney's fee: second. to the payment of any amounts that may have been expended, or that may then be nccessary to expsnd in paying msur-
ance. taves and other incumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest thercon,

- whether the same shalt or shall not have fully matured at the date of said salc; but no interest shall be collected beyond the dey of sale;

but nu interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the morigagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgaye, and perchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonzble attomey's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the Jecree of any court of competent jurisdiction, said fece to be a part of the debt hereby secured, and the pur-
chascr at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The unduorsigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to {fore-
closure as hLierein ]arnx'irTcd, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Tlarsl or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
by the undersizned shall bind the heirs, personal represer‘atives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or securcd to the mortgagee, shall inure to the benefit of its successors and assigns.

The «ad edebtedness of S 31,950.00 which is secured bHierely iv lreine odvanced by mortgagee to mortragor in
acea danee with o condruction loan agreenient of evenr date herewith, the wwerms of which asrecnest are incorrarated Gy a nar
herao 70 dn the ev ot of default in the tams of said coreement, or any b contiact o aorecment betaeon mors, aoor amnd mort
gagioa, such dataull «bali Yo o event of defoult entitlineg the mortgagce oo to Jorectiose thds moiteaer in accordabee v il the terms

r
herent,
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IN WITNESS W=ZREOF,
Par Devel opment Company, Inc , a corporation, has hereunto sct its signature by

1 cha_g] Green , its President, who is dlg authorized, and has caused the same to be attasted by its Sccreiary
on this ._._!.__l'___:_________ day of EB&QB_R_Y_, =1

(corporate npame)._.__ EAF‘: DE\_’_E__‘;_OPM_E_NT COE ORATION s INC

/ : Z -
» 207 . —

By sS4

Hr—,

L

s prasident

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above

written,
Witnesses:
....................... e e e e cnma e - - - - cevnneaee.. ( Seal)
e e veecome oo~ o o 2 e < 5 B 8o emm e s B s s smem RN renan SmAeamm—man e saneeaeaana e annnan e ne o ameATamammaL it oeeeiathesmmeambmneio . anamamentsnnn ietants e nenon s men e enn e oemm———— .-(Seal)
e e man ammeem st £n < 2 ema et 2ot an s nmme e me e oee 2o e ommamar et eea e < temmacmnn e eemnen e e 4+ e e e 2 i «....{Seal)
) e cmeame s me—aememmseastmnnememtme s et emane e eonsone O ceememocmsats e e e e e s e e mm e en s s < e m i meancames (Seal)
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STATE OF ALABAMA, ,
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Civen under my hand and official seal this 5

m—-m#-d-ﬂ“—--m-ﬂ—-—*“ﬂl“m_—-'_ el - e B o -

Notary Public.

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
on this day came before me the within named

‘known to me to be the wife of the within named

who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on the nart of sb~ 1.--

In Witness Whereof, 1 have hereunto set my hand and official seal, this

4 .00
16@@@@1634@ Pg 4/
;aglgﬁ Cnty Judge of Probate, Rl

02/16/1981 00 :00:00 E1LED/CERTIFIED R
_.—, «ublic.
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STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that
on this day came before me the within named

known to me to be the wife of the within named

‘who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged that she
signed Lthe samc of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this

vy
v el e oD ] e —

STATE OF ALABAMA,

COUNTY. 1 the undersigned authority, in and for said County, in said State, hereby certify that

whose name ic signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, ... he executed the same voluntarily on the day the same bears cate.

Given under my hand and official seal, this

. Fe oy T TR
e g e S sy e St oy nl il sl -l bl g B A - o n-is. S i s s St Bl S =gy i ——- e - e

Notary Public.

ey

STATE OF ALABAMA,
Jefferson COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

Michael . Green
whose name as President of Sxe Bar Beve] opment Company, Inc.

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of the conveyance, he, as such officer, and with full authority, executed the same voluntarily for and as the
act of said corporation. ~ |

Given under my hand and official seal, this 11th day ot February, 1981 , : S

My commission expires 1-16-84
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