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SECOND AMENDMENT TO: MORTGACE AND

i v el S B B il e X,

ASSIGNMENT OF LESSOR'S INTEREST

STATE OF ALABAMA )

SHELBY COUNTY )

This AGREEMENT entered into on this the :{;f
1981, by and between WREN DEVELOPMENT,

’

a general partnersiiip created and existing under tle laws
of Alabama, whose membership consists of Harold W. Ripps,
Fanny Ripps Meisler, Herbert A. Meisler, J. Wallace Nall,
Alfred J. Wolnski, and The Mutual Life Insurance Company
of New York, (herein called "Mortgagor"); and THE MUTUAL

LIFE INSURANCE COMPANY OF NEW YORK (herein called "Mortgagee");
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Mortgagee, by commitment letter dated June 21,
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1872, committed to make a loan to Mortgagor in the amount

of Two Million Two Hundred Fifty Thousand Dollars ($2,250,000.00)
("Zocmmitment”) upon the terms and conditions therein set

forth. The loan was to be evidenced by a promissory note
and secured by a mortgage on real estate in Shelby County,
Alabama ("Mortgage"), on which two combination office  and
Warehouse buildings were to be constructed and an assignment

of the lessor's interest in any leases made with respect

thereto ("Assignment of lLessor's Interest").
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The first building was completed in September, 1979,

and the said first disbursement was made on September 26,

1979. The second building was coﬁpléted in December of 1980,
and Mortgagee made the final disbursement on December ,gg ’

1280.
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At the time the original disbursement was made,
Mortgagor executed a note ("Note") to evidence the indebtedﬂéss
and the Mortgage and the Assignment of Lessor's Interest.
At the time of the second disbursemént, Mortgagor and Mort-
gagee amended the Mortgage and the Assignment of Lessor's
Interest, and Mortgagor granted to Mortgagee an additional
access easement across adjoining property to serve the
mortgaged property. The parties now wish to further amend
tﬁe Mortgage and Assignment of Lessor's Interest to have
them secure not only the said $2,250,000.00 heretofore made
but also an additional loan of $225,000.00 ("Additional
Loan") which Mortgagee, has agreed to maketo Mortgagor

contemporaneously herewith, to pay for certain additional

improvements to the mortgaged property.

NOW, THEREFORE, in consideration of the premises,
and as an inducement by Mortgagor to Mortgagee to disburse

the said additional sum of Two Hundred Twenty-five Thousand

Dollars ($225,000.00), the parties hereto agree as follows:

1. Mortgagor acknowledges receipt of said sum
of $225,000.00 and agrees that said sum is and shall be secured
by the Mortgage recorded in Book 396 at page 616 of the Shelby

County Probate Records, the Assignment of Lessor's Interest

recorded in Book _ 3 A at page &¥ /- of said Probate

Records, as both instruments were amended by agreement recorded

in Book 39 at page Zgzﬁ of said Probate Records,

and by all other instruments of security executed contemporaneocusly
therewith, to the same extent and with the same effect as

1f the additional loan had been a part of, and had been made

at the same time as, the original loan secured thereby and all
references in the Mortgage and Assignment of Lessor's Interest

to the i1ndebtedness secured shall be deemed to mean indebtedness

in the amount of $2,475,000.00.
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evidenced by the Noto

The partie.;

and

hereto agree th-oto the indebtednass

the Addirtional Loan can onily bo

prepald 1f both loans are prepaild simultancous:iy and that

a default in the performance of the provisions of either

the Note or the instrument evidencing the Additional Loan

shall be deemed to be a default in the other and shall entitle

the holder to all remedies available thereunder, notwithstand-

ing any provisions therein to the contrary.

Except as hereby amended and modified, the

Mortgage and Assignment of Lessor's Interest shall remain

in effect as originally written and modified; and said in-

struments,

as herein further modified, are hereby in all

respects ratified and confirmed.

IN WITNESS WHEREOF, Mortgagor has caused these

presents to be executed for and in its name and on its behalf

bv all of i1ts partners,

and Mortgagee has caused these presents

to be executed for and in 1its name and on its behalf by its
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authorized officers, on this the /5 day of Z“' '; g:émwz,-_.f-,

Herbert A. Meisler

" 4
BY o e e et b - L‘-‘ ;‘f '
Fannv R eisler -
L /
BY : ’ Z/C'Lc/"—' / ("t-{/ i

J ch Nall, / /
Alfr. Wolnsk1
and

By THE MUTUAL LIFE INSURANCE COMPANY
OF NgW YORK ’

s By L. "17¢x /’(//f:c /)/ .-/4’}'

\ Its o .
‘ Wil Iresiden?
Mortgagor
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1ts Legistant Sceietary ¥jL Its N.ige President Ty m Hi‘
Mortgagee

STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned authority in and for said county
1n salid state, hereby certify that Harold W. Ripps, whose
name as a general partner of Wren Development, 1is signed
to the foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents
of said instrument, he, as such partner and with full authority,
executed the same voluntarlly for and on behalf of said partnership.
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Given under my hand and official seal this // X

day of Niteoio i , 1981.
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STATE OF ALABAMA )}

JEFFERSON COUNTY )

I, the undersigned authority in and for said county
in said state, hereby certify that Herbert A. Meisler, whose
name as a general partner of Wren Development, is signed
to the foregoing instrument and who is known to me, acknowledged
before me on this day that, being i1nformed of the contents
of said instrument, he, as such partner and with full authority,
executed the same voluntarilv for and on behalf of said partnership.
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Given under my hand and official seal this //
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STATE OF ALABAMA )
JFFFLURSON COUNTY )

I, the undersigned authority in and for said county
in said state, hereby certify that Fanny Ripps Mzisler, whose

name as a general partner of Wren Development, 1s signed
to the foregoing instrument and who is known to me, acknowled7zed

be fore me on this day that, being informed of the contents
of said instrument, he, as such partner and with full authority,

executed the same voluntarily for and on behalf of said partnership.

, Given under my hand and official seal this V.

day Of \\/‘_, ‘:_ A | 1981-
Vi3] e ey
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UL A Notary Public /
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My’ CommissSion expires: .y . 1. 1945
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STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned authority in and for said county
in said state, hereby certify that J. Wallace Nall, Jr., whose
nams as a general partner of Wren Development, is signed
to tne foregoing instrument and who 1s known to me, acknowledged -
before me on this day that, being informed of the contents
of said instrument, he, as such partner and with full authority,
executed the same voluntarily for and on behalf of said partnership.
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leen under my hand and official seal this o T
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STATE OF ALABAMA ) 2
JEFFERSON COUNTY )

I, the undersigned authority in and for said county
in said state, hereby certify that Alfred J. Wolnski, whose
name as a general partner of Wren Development, 1is signed
to the foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents
of said instrument, he, as such partner and with full authority,
executed the same voluntarily for and on behalf of said partnership.

dGiven under my hand and official seal this A/L/
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*My~Comm1551on expires: \ézﬁéw’/V'ﬂ

STATE OF NEW YORK )
COUNTY OF NEW YORK )

I, the undersigned authority 1in and for said ccunty
2 in said state, hereby certify that an)iﬁ imuutﬂu’
S whose name as Vice President of THE MUTUAL
O LIFE INSURANCE COMPANY OF NEW YORK, a general partner of
Wren Development, an Alabama general partnership, 1s signed
to the foregoing instrument and who 1s known to me, acknowledged
before me on this day that, being informed of the contents
of the instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said
corporation acting 1in 1ts capacity as a general partner of
Wren Development.
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~Given under my hand and official seal this (o 1}

day of _f,,ﬁm,amf , 1981.
-"I-‘* ":." J:f..-"'-
el ’”“’ﬂ
A Notary Public
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COUNTY OF NEW YORK )

1, the undersigned authority in and for $a1d county

in said state, heleby certify that Ve ;;thwu’ ;

whose name as c 03 TrogidaeT of THE MUTUAL

LIFE INSURANCE COMPANY OF NFW YORK, a corporation, is signed

to the foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents

of the instrument, he, as such officer and with full authoraity,

executed the same voluntarlly for and as the act of said
corporation.
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Given under my hand and OfflClal seal this /(7
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day of f¢f 11aK ; 1981.
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