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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

HeT

STATE OF ALABAMA

\ COUNTY of Chilton
J This mol}?age made and entered intoon this__ 7 — ~ 9th dayof _ = -— " "« __ F ebmary 1ﬁ.1__.. by and between the undersigned, _{a_._.mE_______
§ ___fﬂwugh_mf_lf“_____________ hereinafter cailed “‘mort-
. gagor’’, and Transamerica Financial Services, Inc. hereinafter called "'mortgagee’.
To secure payment of a promissory note of even date in the amount of $___1____________l7 356 62 .. ,mortgagor hereby grants, bargains, selis and
5 conveys unto mortgagee all that real property in the County of _ '“helbi — _. . State of Alabamasa, described as follows:
N That part of Lot 53 according to Thomas! Addition to the
| Town of Aldrich, map of which was recorded in the office
R of the Probate Judge of Shelby County, Alabama on Febtruary
§\H 23, 1944, in Map Book No. 3 , &nd described as follows: W
Begin at the Southuwect corner of Lot 53 and run North ffa;33 BRSO
g? along the eact right of way of the Southern Railroad a ;;isf" ,.;!’f"
distance of 175 feet, thence Fasi a distance of 200 feet, : UM L
Y thence South a dlgtance off 175 feet, thence West a dlstance Ce

=
3
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of 200 feet to point of beginning.
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Together with all and singular the rights, members, privileges, hereditaments, easements, and appurtenances thereunto belonging or in anywise
appertammg, to have and to hold the same forever. )

Should Mortgagor selt, convey, transfer or dispose of, or further encumber property, or any part thereof, without the written consent of Mortgagee
being first hag and obtained, then Mortgagee shall have the right, at its option, to declare all sums secured hereby forthwith due and payable.

C e If the mortgagor shall perform all the covenants and agreements herein contained, then these presents shail be void; otherwise they shall remain in

full force and effect.

A In the event of default in the observance of any of the terms of the Promissory Note secured hereby or upon default in the performance of any of

the ccvenunts and agreements herein contained; the mortgagee may, at its option, declare the entire unpaid net balance theieon owing under said
- Promussory Note immediately due and payable, and the morigagor hereby vests the mortgagee with full power and authority, upon the happening of any
.. such default, to sell ssid property at public outery at the front door of the Court House of said County, for cash 10 the highest bidder, after first giving
.« thirty days’ not:ce of the time, place and terms of sale , together wuth a description of the property to be sold, by publication once a2 week for three con-
-~ secutive weeks, in a newspaper publ‘shed in said County, 10 ma[ce JRroper conveyance to the pu rchase in the name of the mortgagor; and the proceeds of
: ~+- said sale 10 applv, first, 10 the payment of the costs of said sale, including a reasonable attorney's fee: second, t0 the payment of the amount of said
indebtecness, whether due or not, together with the unpeaid interest thereon, if any, 10 the date ot sale, and any amount that may be due the mortgagee
by virtue of any of the special Iiens herein declared; and third, the balance, if any, to pay over 10 the said mortgagor, .

And except as herein provided, the mortgagor hereby covenants with the mortgagee and with the successors and assigns of the mortgagee that the
mortgacor is setzed of an indefeasible estate in fee simp!e in and to the above described property, is in the peaceable possession thereof, and has a good
and lawtul right to mortgage and convey the same; that said property is free from a!l encumbrances except as herein provided, and that the mortgagor

hereby warrants and will forever defend the title to said property unto the mortgagee, and unto the successors and assigns of the mortgagee, against the
lawlul claims of all persons whomsoever.

The conveyance of the above described property and a!l warranties of the mortgagor hereunder (whether express or statutory) are made subject to
the lien of 1axes hereafter failing due.

And the mortgagor further expressly agrees end covenants:

To pay all loan advances plus finance charges thereon and other authorized charges in accordance with the terms and conditions of the Promissory
Note securer hereby.

To pay promptly all taxes, assessments, I 1s, or other charges which may be, or become, effective against said property regardiess of whether or

not the same may be excepted fmm the warrantles heremafter together with all penalties, costs, and other expenses incurred, or which may accrue, in
connect.con therewith:

T keep any buildings or other improvements now or which may hereafter be erected upon said prope~*y in gogd repair and insured against fire
and ”9’7‘1“‘“@ and aniﬂ'ﬂ hazards covered by the form cof insurance contract generally known as “extended rov Pr,?"'lP , «nd also the form of caverage
known a5 gil physical loss’’ if required by the mﬂ.r‘tgcqne by policies »ssued by good and solvent insurance comnznies gpproved by the morigacse, which
pobrec chall be deposited with the mortgagee and shall gprovide that 1ose, if any, shall be payabie to the mortgagee zs the morigagee's interest may cppear,
such potcies to be in such amounts, not exceeding the insurzble value of the ssa.d buildings or other improvements, ss may berequired by the micrigagee;
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it the unpaid batance ot the Peomissury NMote secuarsd terzliy exceeds Three Hundred Daolia:s (9302000, raacn oy L orvas 1 pay reasonable
atiorne ; 3 fees after defauls and refe-ral o an aitareay noat an empioyee of mortgagee and satd atiorney’'s fea3, 3nd any oy S e i'nns due the
maort ;.32 by virtue of any of the spacigal liens herein Gaciarzd, may be inciud=d in any judgrnant or docree yendsred;

That if the mortgagor fails to perform any of the dutias h2rein spacified, the mortgag2e may perform the same, and {for any sins expendzd by the
morigay=e in his behalf the mortgagee shali have an additional lien, s:cured by these presents, on said property:

That in the event of litigation arising over th2 title to, or possession of, said proparty th2 mortgagee may prosecute or de! 20d sa3id iitigation, and
for any sum or sums expended by th2 mortgagee in this behalt the mortgagee shall have an additional hien, secured by thase presents, o said peoperty;

ITnat at any sale undar the powers herein the mortgag2e may bid for and purchase saiti property like a stranger heretn, sad in 2.2t the MMortgagee

should become the purrhicer at said sale, either the auctioneger conducting the sale or the martgages may execute a deed 10 the mort3agee in the name of
the mortgagor:;

That the word “mortgagee’’ wherever herein used, shall include ati mortgagees herein named, and their respective heirs, executors, administrators,
successars and assigns, and the word “mortgagor’’ wherever herein used, shall include all mortgagors herein named, and their respactive heirs, executors,
administrators and successors. The masculing pronoun, whsrever herein used, shall mean and include the appropriate feminin2 or neuter pronoun.
Wharever herein used the singular number shall include the plural, and the plural number shall include the singular.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN (T,
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&S THE STATE OF ALABAMA |, Joe E. Seale | , a Notary Public
o
Chilton COUNTY in and for said State of Alabama , hereby certify that
James and Viola Peoples ( Husband and wife) . whose nameS are signed to the
foregoing convey ance, and who are known to me, acknowledged before me on this day that, baing informed of the
contents of the conveyance, they executed the same voluntarily on the day the same bedrs date.
- Given under my hand this 9th day of February 19 8];
Notary Public
e, . IR I : J ' ] . ) State Of Alabama
£ | L i " +: County of Chilton
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