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MORTGAGE

THE STATE OF ALABAMA,

COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned rean Charles Clers and vile Contl
Llar:

,, » of the city of y'4r-iyer
county of Ltelpt and State of ;-'.latl:::.-".ia
party of the first part (hereinaftar called the Mortgagor),
has becoms Justly lndebted unto ...iuscu Ccapary

» @ Ccorporation organized and existing under tha laws of

1. e EL.E ta of s l: g ’ party of the second part (hereinafter called the Mortgagee), in tha full sum ¢
L u ISR i PLMLELL FIFTY & COZ100 Dollars (& .. =3¢ 0~
money lent. and advance-:l. uith interest at the rate of Thiprtaen 2 (rce! 2lf per centum ( 12,500 %) P

annum until paid, for which amount the Mortgagor has signed and dellvered unto the said Mortgagee a certain promissory No
bearing even date with these presents, the said principal and interest to be payable at the office of [ -l-ecpn Corne

in Lirndinznan, fletaca 36257 y OF at such other placs as tha holder m
designate in writing delivered or mailed to the Mortgagor in monthly installments of o oD Fd T .07V (3 - &
STYA eIy Dollars(s 271.0°F ), commeming on the first day of
inril » 19 74, andoontinuing on the first day of each month thereafter until the principal and interest are ful

paid. except that the + F1nal payment of principal and interest, if nct sooner paid. shall be dus and payable on the first day of

t-flr'\n’-t :..“-11

Q WHEREAS the =2aid Mortgagor 18 desirous of securing the prompt paymant of said note and the eeveral installments
Z’ principal, intsrest. and monthly paymants hereinafter provided for, and any additional indebtedness accruing to tha mortgagee
N oaccount of ary futusme payments, advances, Or axpenditures made by the mortgagee as herelnafter provided:
' :
% NOW, THEREFORS, in consideration of the premigses and the sum of Ona Dollar ($1) to the undersigned rbrtgagor -
§ Pean Cizpiss Clal:s 2nd vile Cyntniza 1. Clers :

N in hand paid by the Hortgagee, tha recelpt whereof 1s hereby acknowlaedged, and for the purpose of‘ securlrg tha prompt pavment

Q\sald indeibtedness as it bacomes due 1= the saldiean Chzrles Clari:s nnd
vife Ciynciuls . lem: do hereby grant, bargal
11, assign, and convey unto the s8aid Mortgagee the following-described r2al property situated in

Q\

S oELOY County, Rlabama, to wit:

L FOT Lot JESCCSIPTION S¥2 EVTACRKEL.
This cornvevealce is executed and delivered sunject to covenents znd restricticnr
r.cerins 01 re2crd irn szic Prctate Crifices eitectins sald prenerty.
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together with the hereditaments and appurtenances thereunto balonging, and the rents, issues, and profits of the above-descrikb
proeperty (provided, howsver, that the Mortgagor shall be entitled to collect and retain the sald rents, issues, and profit
until default hereunder), and all fixtures now or hereafter attached to or used in connection uwith the premises herein describ
and in addition thereto the following described household appliances, whichara, and shall be deemed to be, fixtures andapart
the realty, and are a portion of the security for the indebtedness herein mentioned:

har: & or Cour.vcr Torm 1Init

...-—-tln—-'r'--—-

F L . 'n f-.'. o b A --F.',-"‘f._-';..ﬂ . . 1
L .
/\ ! L. ,A f - -’ ’J_r"'i.




—— —_ —_— [ —_— —_—— [ - —— - — —_—_—

oulda ur velera 1nisiration ta.l or refuse to iss anty in tha {tull amount Committed YW the Veterans
mintstration unte: ww provigsions of the Servicemen's Read ...« it ACt of 1944, as amended, within 30 ., . . om the date thig

an would normally become elligible for such guaranty, the holder may declare the indebtedness hereby secured at once due and
vable.
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TO HAVE AND TO HIULD the same with all the rights, privileges, and appurtenances thereunto belonging or in inywise
sertainirg unto the salid Mortgagee and assigrns of the Mortgagee forever.

arxd the Hortgagor hereby covenants that ey ere seiZed of sald real property in fee simple, and hais a goodright
sell and convey the same: that the property is free from all encumbrances and that the Mortgagor, and Mortgagor'’s heire,

acuitores, admninistrators, next-of-Kin, and assigns wWill forever defend the same unto the Mortgagee and assigns agrinst the
aims of all persons whomsoever: '

THIS MORTGAGE IS MADE, however, Subject to the following covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and interest on the {ndebtedness evidenced by the gald note, at the
nes and in the manner therein provided. Privilege is reserved to prepay at arw time, without premium or fee, the entire
debtedness or arw part thereof not less than the amount of one installment, or one hundred dollars (2100 whichever is less.
zpayment 1n full shall bae credited on the date recelived. Partial prepayment, other than onan installment cue date, neednot be
adited until the rext following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the note secured
~EDY, the Mortgagorwill pay to the Mortgagee, as trustee, (under the terms of this trust as herainafter stated) on the first day
each month until! said note is fully paid, the following sums:

(3) A sum equal to the ground rents, if any, next due, plus the premiums that will next become cue and payable

on policies of fire and other hazard ingsurance covering the mortgaged property, plus taxes and assessments next -
due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor isnotified) lessall
sums already pald therefor divided by the number of months to elapse before § month prior o the cate Which such
ground rents, premiums, taxes and assessments will become delinguent, such sums to be held by Mortgagee in trust to
pay said ground rents, premiums, taxesg, and special assessments.
2 Ib) The aggregate of the.amounts payable pursuant to subparagraph (a) and those payable on the note secured heraby,
ehall be paid in a single payment each month, to be applied to thwe following items in the coroer stated:

(I) ground rents, taxes, cpecial assessments, fire and other hazard insurance premiums:

(II) interest on the note secured hereby; and

(II1) amortization of the principal of said note.
Ay deficiency th the amount. of ary such aggregate monthly payment, shall, unless made good b the Mortgagor prior
to the due date of the next such pavment, constitute an event of default under this mortgage. At Hortgagee's
option, Mortgagor will pay a **late charge'® not exceeding four per centum (4%) of any Installment when pald more
than fifteen (15) days after the due date thereof to cover the extra expense involved 1n Nancllng delinguent
pavyments, but such ’''late charge’’ shall not be payable out of the proceeds of any sale mace to satisfy the
indebtedress secured hereby, unless such proceeds are sifficlent to discharge the entire indebtedness and all
proper Costs and expensesg secured thereby.
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3. {f the total payments made by the Mortgagor under (3) of paragraph 2 preceding shall exceed the amount of payments actually
de by the Mortgagee, as trustee, for ground rents, taxes, assessments, and insurance premiums, as the case may be, SuUch excess
all be cradited by the Mortgagee on subsequent. payments to be made by the Mortgager for such 1tems or, at Mortgagee's option, as
ustea, shall be refunded to Mortgagor. If, however, such monthly paymente shall not be sufficient to pay such items when the
ne shall become due and payable, then the Mortgagor will pay to the Mortgagee, as trustee, ary amount necessary to make up the
flciency within thirty (30) days after writtennotice from the Mortgagee stating the amount of the deficiency, which notice may
given by mall. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provigions of the note secured
reby, full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing the amount of
Ch indebtedness, credit to the account of-the Mertgagor any credit balance remaining under the provisions of (a) of paragraph 2
reof. If there shall be a default under ary of the provisions of this mortgage resulting ina public sale of the premisses covered
reby or if the Mortgagee acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of
mmencement of such proceedings or at the time the property is otheruwlse acqulred, the amount then remaining to credit of

rtgagor under (3) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to theprincipal then
mairiding unpaid on said note.

4. 1f the Mortgagee shall be made a party to any condemnation proceedings or to anv suit involving the title to the property
rebyr conveyied and employs an attorney to represent 1t therein, or 1f the Mortgagee employs an attorney to assist ineettling or
moving emy cloud on the title to the property hereby conveyed that purports to be sunerior to the lien of this mortgage in ar
spect, or if this mortgage be foreclosed in Charcery or under the power of sale hereinafter provided for, or if an action be
ought for breach of any cbligation hereunder, the Mortgagor will pay, when the same becomes dus, such attorney’ s fee as may Le
asonable for such services, and if such fee ic paid or incurred by the Mortpagea the same shall be secured by the Lien of this
~tgage lnaddition to the indebtedness gpecially secured hereby and shatl bear irterect from the date it is paidor incurred and

311 be-at orce due and payvable. Any proceads from Condemnation awards shall be applied to reduce the amount of the principal debt
the option of HMortgagee.
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COMLaNieh approved e Tha Mortzagze and the paliclas and rénawdls thoreof shall e =13 by tre: Moot Dader 350 Ny 3 L0alned theret
1025 parable clausss 1n Favor of and 1n form acceptable to the Mortgayee. Inevent of 1ons ifor 13 o Wil oz inesdlatenoticet
mall Lo the MortRag2e, Lo may maks proof of 1058 1f not madse Proaptly by th2 Mortgagor, amd f2acn Insurancs Loaparss convarmed |
herebs authorized srd directed to make payment for such loss directly to the trortgazes (nstead of To ths Mortgagor and tr
ortgagse jointly, and tre insurarce proceades, or any part thereof, may be appllied by the Mortgagee at its cotion either to th
reduction of the indebtedness hereby sacurad or to the restoration or repatr of the prerverty damaged. In event of foraclosure ¢
this mortgage or otherr transfer <f title to tiwe mortgaged property in extinguishment of the irdebtedness secured herepy, al

right, titleand interast of the Mortgagor in arkt to'any tnsurance poticles then in force shall pass to the purchaser or grantee.

7. 1f the Mortgagor fails to insure said property as hereinabove provided, or to pay all or ary part of the taxes ¢
assessments levied, accruad, or assecssed upon or against said property, or fails to pay immediately and aischarga arw and al
liens, dsbts, and charges wnich might become liens superic}r Lo the lien of this mortgage, the rrtgagee nay, at itscption, insur
sald proparty and pay sald taxes, assessments, debts, liens, and charges, and any money which tha Mortgag=e shall have sopaidc
become obligatad to pay shall Constitula a debt to tha Mortgagee additional to the debt hereby specially secursd, ghall be secuce

by this mortgage, shall bear interest at the rate provided for in ths principal indebtecness from date palid or 1rcurraed, and, 3
the option of thws Mortgzagee, shall be immediately due and payable.

8. That upon the recquest of tha Mortgagse tha Mortgagor shall axacute and daliver a supplemental notae or notes for the sum ¢
sums advanced by tha Mortgagee o the alteration, mcdernization, improvement, mainternance, or repair of 3aid premises, f¢
taxes or assassments agalnst the samg and for any other purpose authorized hereunder. Said note or notes sinall te satured hreret
on a parity uwith and as fully as if the advance evidenced thereby were included in the note first described above. Sai
supplemantal note or notes shall baar interest at the rate provided for.in the prinClipal indebtedness and chall be payable i
approximately equal monthly payments for such period as may be agread upon by the creditor and debtor. Failirng to agree on tr
maturity, the sum or sums so advancad shall be due and payable 30 days after demand by tha creditor. Inno event shall the maturit
extend beyond the ultimate maturity of the note firgt described above.

9. No failure of the Mortgagee 10 exercise any optionherein given to declare tha maturity of the debt hereby sacuredehall k
taken or construed 33 a walver of its right to exercise such opticn or to declare such maturity by reason of any past or preser
default on tha part of the Mortgager: and the procurement of insurance of the payment of taxes or other liens, dedts, or chargest
the Moirtgagee snall net be taken or construed as a walver of its right to declare the maturity of the indebtedness heraby secure
by reason of thw railure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or charges; and the lienc
this ingtrument shall remain in full force and effect during ary postponement or extension of tha tima of payment of tr
indebtedress or 2ry: part thereof gecured hereby.

10. If the Mortgagor shall well ang truly pay and discharge the lndebtedness hereby secured as 1t shall become dua and payab]
ardd shall do ard perform all acts and agreemants to ba done and performed by the tortgagor under the terms ard provisions of thi
mortgage, then thi=z <onvewance shall be and become rmull and void.

11. If the Mortgeaer shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any par
thereof, according to the terms thareof, or 1f the Mortgagor shall fail to do or parformany other act or thing herein requiredc
agreed to be dore or performed, or if the interest of the Mortgagee in said property becomes endangered by raason of tr
- enforcement of any pricr lien or encumbrance thereon, then, inany such event, the whole indebtedness hereby secured shall, at tr
option of the Mortgage=s, and without notice, become immediately dus and payable and this mortgzage sub ject to forecliosura; and |
such event the Mortaagee snall have the right and i3 hereby authorizaed to enter upon and take pissession of sald property, ax
after or without taking possession, to sell the same before the Courthouse door in the
city of Coluriclzile » County of oielly
Alabaina, at public outcry, for cash, first giving notice of the time, place, and terms of saldsale by publication once a week ¢
three successive weaks prior to 8aid sale in some Newspaper published in said county, and, upon the payvment of tne purchase money
the Mortgagee or ary person conducting said sale for it i¢ authorized to execute to the purchaser at sald sale a deed to 1
property so purchasad, and such purchaser shall not ba held to inquire as to the application of the proceeds of euch sale. T
Mortgagee may bid at the sale and purchase sald property, if the highest bildier therefor.

12. The proceeds of a foreclo2ure sale, judlcial or otherulse, shall be applled: First, to the expenses of advertising ai
sellirg, including the attorney’s fees, provided for in paragraph 4 hereof; secorrd, to the repayment of any money, with intere:
thareon, which the Mortgages may hava paidor become l1iable to pay orwhich it may then be'necessary to pay tfor taxes, assessment:
insurance and other charges, liens, or debts hereinabove provided; third, to the pavment and satisfaction of the indebtedne:
herety specially secured with interest, but interest to date of sale only shall be charged; fourth, to raimbursement of t
Veterans ARdministration for arw sums paid by Lt on account of the guaranty or insurance of the indebtedness evidencad by the No
secured hereby; fifth, the balance, if any, &hall be paild to the Mortgagor.

13. As long as ary of the indebtednass hereby securad shall remain unpaid the fortgagor will neither commit nor permit was!
on the premises i'xereby conveyved; ard upon the commission of any waste thereon tha Mortgagee may, at itsoption, declare the entl:
indebtedrsss herel::y cecured to be at once due and payabla. Nor will the Mortgagor remove any of the fixtures on the premises herel
conveyed sO long as ary of the indeblteaness hereby secured shall remain unpaid.

14. If the Mortgagor shall make dafault in the pavment of any o the indebtedness Hereby secured, or in the performance of at
of-the terms or corxiitions hereof, the Mortgages may proceed io collect the rent, incoma, ard profits from the premises, eith
with or without the appointment of a receiver. Any rents, income, and profits Collected by the Mortgagee prior to foreclosure «
this lndebted\ess. less the cost of collecting the same, in-cluding any real estate commission or attorney'’s fee incurred, shall

. ,0 pa';FRﬂ4 B
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15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at 13w, and the security of this mortgage

3ll not be walved thereby, and as to such debts the Mortgagor waives all right of exemption under the law.

ey mortgage.

17. If the Indebtedness sacured hereby be guaranteed or insured under Title 38 United States Code, such Title and
gulations iesued thereundor and in effect on the date hereof shall govern the rights, duties and 1iabllities of the partiec
weto, and any provisions of this or other instruments eéxecuted in cennection with said indebtedness which are inconsistent with

7

1iid Title or Regulations are hereby amended to conform theretc. -

ol S—

16. The indebtednass evidenced by the note first described above and by this mortgage represents the unpaid balance of the
irchase price dua by the Mortgagor to the Mortgagee for the purchase price of the property herein conveyed, ard this is a purchasa

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall irure to,

e respective heirs, executors, administrators, successors, and assigns, of the parties hereto. uWherever used, the singular

mber shall {nclwde the plural, the plural the singular, the use of ary gerder shall include all genders, and the term,

Mortgagee, '' shall include any payee of the indebtedness hereby secured or any transferee thereof whether by cperation of law

© otherwise.

Given under c¢cunr harg and seals this the

A\
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TATE OF ALABAMA, . .

I L . gen gme o -n
rcrecs: COUNTY, .
o
I, i ¢ vyaerr invies
o Lriyacs Clea o avd wire Cvntr s -0 LYlere

088 Names re  signed to the foregaing conveyance, and who 1 e

wWormed of the contents of this conveyance, Lhey

GIVEH under my hand and official seal this

18 instrument was

epared byt Sl elile Sihcnzs, Jacliscrn (cuineny
o0 tlice Farl Lrive
Firciycoten, flsbame R0 C

STATE OF ALABAMA

MORTGAGE

» & Notary public in and for said county,

253

-1
e

rE e

neall Chaerles Clzris

/ éc’; //, //Z«:

[(SEAL)

[SEAL)

(SEAL]

»

executed the same voluntarily on the day the same bearsg date.

day of FC'DI’”"T"'

Ci. . - ‘f: » c)";
LKA (eld )iy <
7l - Lf_t.(? RIS v ZL lt\"f"@?ﬂm“c

» 19:1 ﬂ-,‘ . u.‘.h‘ﬁ
e .

commission e rest s o1 2
ke pLrest 1 /4/ :?. > &
s ‘-...
THE STATE OF ALABAMAY ,, .-
Jefferscn COUNTY.
I, .

Judge of the Prcbate Court of said County,
do hereby certity that the ferepoing conveyance
was filed for registration in this office on

the day of ’
19 y 2ard Was recorded in Vol. '
Record of Deeds, fpages s O the
day Cf , 19

Judge of Protate.

in saild State, herebys certify that

Known to me, acknowledged before me on this day that, beirg

-t
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A parcel of land located in the East half of Sectiocn 14, Township 18, South,
Range 1 East, Shelby County, Alabama, more parsticularly described as itollows:
Commence at the Horthwest corner of the NFx of the ST of Section 1k, Township
18 South, Range 1 East, Shelby County, Alabama; thence in a Southerly direction
along the West line of said %-% Section a dis:ance of 66.0 feet to an iron
cornev: thence 90 deg. 18 min. left, in a Easterly direction, a distance of
828.01 feet to the point of beginning; thence continue along last described
course, a distance of L6T7.70 feet to a point on the Southwest right-of-way line
of Alebama Highway No. 25; thence 112 deg. 43 min. left, in a Northwesterly
direction, a distance of 60.17 feet to a point on the Southwest right-of-way
line of Alabama Highway No. 25; thence 19 deg. 09 min. left, 1n a Northwesterly
direction a distance of 341.41 feet to a point on the Southwest right-of-way
line of Alabama Highway No.25; thence 00 deg. 11 min. left, 1n a Northwestarly
direction, a distance of 140.22 feet to a point on the Southwest.right-of-way
line of Alabama Highway No. 25; thence 87 deg. 01 min. left, in a Southwesterly
direction, a distance of 356.18 feet thence 90 deg. left, in a Southeasterly
direction, a distance of 248.19 feet to the point of beginning.

LESS AND EXCEPT any part of the above described parcel lying within the right
of way of Alabama Highway No. 25.

According to survey of Henry K. McBride, Reg. No. 12706, dated August 15, 1930.
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