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MORTGAGE - CONSTRUCTIK
- | Shelby Cnty Judge of Probate,AL
LA O <f 02/12/1981 00:00:00 FILED/CERTIFIED
THE STATE OF ALABAMA | This instrument was pl’Epﬂl’Ed by
' Jones , Catherene L.
Shelb Gounty of First Alabama Bankof Birmingham

KNOW ALL MEN BY THESE PRESENTS: That whereas

Thurman Homes, Inc.

become justly indebted to FIRST ALABAMA BANK OF BIRMINGHAM, of BIRMINGHAM, ALABAMA

|
g
i
\

hereinafter called the Mortgagee, in the principal sum of =——=-—————-- Twelve Thousand Four Hundred

Fifty Six and 26/100 -——-—-————mr—rm e~ (¢ 12.456.26 ) Dollars,

as evidenced by negotiable note of even date herewith,

]

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedne;s

and any renewals or extensions of same and any other indebtedness now or hereafter owed by Mortgzgore ¢ Mortgagee

and compliance with all the stipulations hereinafter contained, the said

Thurman Homes, Inc.
(hereinafter called M2rtpgagors )

do €5  hereby grant, bargain, sell and convey unto the said Mortgagee the following described reu! esiate situa-

ted in Shelby | County, Ttate of Alabama viz:

Lot 3, Block 4, according to the map and survey of

iBermuda Hills, First Sector, as recorded in Map

Book 6, Page 1, in the Probate Office of Shelby
County, Alabama.

Situated in Shelby County, Alabama.

suok 4




ook AUY pr sl

il

-

ey iy

- el — gy e —— =k

|
|
|
|
!
:

e e s, ey =il

wpplpep———— S 1 e A gl v i, e

together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and
appurtenances thereunto belonging or in any wise appertaining, including any after-acquired ritle and easements and all rights, title and in-
terest now or hereafier owned by the Mortgagors in and to all buildings and improvements, storm and screen windows and duors, gas,
steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sorinkling,

and other equipment and fixtures attached or appertaining to said premises, all of which (hereinafter designated as the mortgazed property)
~hall be deemed realty and conveyed by this mortgage.

. TO HAVE AND TGO HOLD :the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK OF Birmingham

its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good rizht to convey the same as
aforzsaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property
is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes, Easements and Restrictions of record.

This is a second mortgage taken subject to that certain mortgage
to First Alabama Bank of Birmingham as recorded in Real Volure 367,

page 444, in the Office of the Judge of Probate of Shelby County,
Alabama.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage whken inposed legally vous said mort-
gaged properiy and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they wiil keep the buildings on said premises continuously insured i such amounts, 1n such manner and in such companies

- -

as may be satiziactory to the Morigagee against loss by fire and such other hazards as Mortgagee may specify, with luass, if aay, poyable |
to said Mortgag=e, and will deposit with Mortgagee policies for such insurance and will pay prermmiums therefor as the same hecuine due, |

Morigagors shail give immediate notice in writing to Mortgagee of any loss or damages to satd premises caused by any casualty. [i Mort-
gagors fail to keen sa:d property insured as above speciiied, the Mortgagee may insure said property ior its insurable value against lcss by fire
and other hazards icr the benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which i5 hereby
granted fuli power o settle and compromise claims under all policies and to demand. receive and receipt for all sums becoming due there-
under: said proceeds, if collected, to be credited on the indebtedness secured' by this mortgage, less cost of collecting same, or ta be used
in repairing ur reconstructing the premises as the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or for
the payment of taxes, assessments or any other prior liens shall become a debt due said Mortgugee additronal ta the indabtedness herein
described and at once payable without demand upon or notice to any person, and shall be sccured by the lien ot this mnortgag= and shatl bear
interest at the highest legal rate from date of payment by said Mortgagee and at the election eoi the Morigagee and without notice to any
person, che Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject to fureclosure
and sime may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereory, and to keep the
same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. TWat no delay or failure of the Mortgagee to exercise any option to declare the matunty oi any del't secured by this mortgage
shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture cither as to past or present default
on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or
deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagors to
procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived, altered,
or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable wncluding the
note or notes above described, any renewals or extensions thereof, and any other notes or obhgations of Mortgagors 1o Mortgagee whether
now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal preceeding being
commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court or tribunal with-

out notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lecase and control the said gremises |

and with such other power:s as may be deemed necessary, and that a reasonable attorncy’'s tee shall, among other expenses and costs, be
fixed. allowed and paid out of such rents, 1ssues and profits or out of the proceeds of the sale of ~aid mortgagsd progerty.
!"i
8  That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their hetrs, executors, admin-
istrators, successors and assigns, and that such covenants and agreemsnts and all options, rights, privileges and powers herein given, granted
or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to {orcclosure as herein provided at

the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to liens of mechanics and

materialmen, without regard to the form and contents of such statemznt and without regard to the existence or non-existence of the debt
or any part thereof, or of the lien on which such statement 1s based.
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event of a breach by the Borrower of a
Agreement between the Borrower and the Lender,
thereto, herein incorporated to the same extent and cffect
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is beinp advanced to the Borrower by the Lender In accordanct
the date hereof. Notwithstanding anything to the contrary SALLIE
any otherinstrument securing the loan evidenced by said nole
secured hereby, and all interest thereon znd all advances manede

mortgage shall also secure any and all cther and
During the period of construction of the imprevement:
mortgage covers and the undersigned, 1n consideration of
same, with the interest thereon, and {urther to sccutt the
forth in this mortgage, and in said Loan Agreement, have
convey unto the Bank, its successors and assigns, the
on the rexl estate hereinabove described and mor gt

by the mortgagors for the purpose of being vsed ©
the hereinabove described real estiate, whether such o
adjacent to said real estate or no', and whether i 2OTBR
ptoperny herein Con\'e}.'{fd and mon ghy_rc! i o,
building stones and building blocks, sand an! cement,
and wiring, plumbing and plumbing fixteses heathiny bW
equipment und apphiances, pipes and prpang o, e

1 -
|
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This 1s a construct fon loan mortgage and the said 3_12’456'26
with a Loan Agreement between Bank and Borrower dated

wed in this mortgage or in the note secured hereby, or in
thee Bank may at its option declere the entire indebtedness
by Bank hereunder, immediately due and payable in the
-v covenant contained this mortgage, the note secured hereby, or in said Loan
' dated the date hereof, which said Loan Agreement is,"'by reference

at. though said Loan Agreement were set forth herein in full.
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11. In addition to the said S_ 12 456_?:_(!______*__““___*___principal amount with interest secured hereby, this
Ldditionnt indebtedness now ot hereafter owing by Borrower to Bank.
. camtemplated to be constructed upon the Mortgaged Property, this
he naid indebtedness, andto secure the prompt payment of the
performance of the covenants, conditions and agreements set
Lapoined and sold and do hereby grant, bargain, sell, alien and

1o]lowing described additional property, situated or to be situated

All building materials, equipment, fixtures wnd (ittinps of every ki*nd or c.haracter now owned or hereufter acquired

, geetul in vonnection with the improvements located or to be located on
«11ily, equipment, fixtures and fittings are actuallv located on or
o or otherwise, wheresoever the same may be located. Personal
v ame forfe, but without limitation, all lumber and lumber products, bricks,
«oufing materials, paint, doors, windows, herdware, nalls, wire s
' ai1 conditioning equipment and appliances, electricel and v
' ul end decorative fixtures, and in general all building matenals und

equipment Of every kKind and charertce? wa e e -u-fu! it connection with said 1rnpmvernents.

destpnate the undersigned Mortgagors shall be construed to refer tu
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i CONITIOMN pE B R e ot o o pupore chall well and truly pay and discharge ¢ nientedness

_ e v et paera- » et weallian ull things do and perform all acts and cz-zec-enis by them
. s e me citect hereof, then and in that event on!v this ccn.=.an0e shall ko
e wois i the pavment of the indebtedness hered' secured or &3V renewals
4 won interest thereon remain unpaid at maturity, or < hzuid detault be
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and becoe e pull andverd bt s b B dr e

cse 2, ew. i Vortgepee under the authority of any of the provisinns o7 s mont-

made in the repevment ¢ ans e € E0€
THPe chuvuid the 1 iterest ol e P WY eigaree 37 o !}:f}pﬁ"tt}' become endangered b}' reason of the enfmicemens of any
DRiOF 11 ©F cncumbnanee there om0 e laye s b debt hereby secured, or should a petition to condemn» v part o

the mortpoped propery be filed booase ao .+ +v hoeoing power of eminent domain, or should any law, either tedersl or

state, b ]w;iﬁm‘d 1 pPosany ot ! Tt The 1w :*-'~f-:'10rl of a spec:ific: tax Uupon this morigagu or the debrt ’m..-rr.*’;;-j.' ecured,
or permitting or authunring by degur®yos ¢ omnyocuch tax from the principal or interest secured by this meorizizge or by
virtue of which any tax or asscssoent Spor ooy moitiaped premises shall be charged against the owner of this mortgﬁge
or should at #nt time anv of the strpuaatems cortiained in this mortgage be declared invalid orinoperative by any court of
competent jurisdiction or choutd the Vortgapons tail 1o do and perform any otheract or thing hereinrequired creg:ced to te
done. then in anv of said events "he wt - of the indebtedness hereby secured, or any portion or part ¢f sanie may not as
said date have been paid, with intezes eceon, shall at once become due and payable and this mortgage subdiect to fore-
closure ut the option of the Mortpujee, mes -} the cxercise of such option being hereby expressly waived; and the Mort-
gagee sholl have the right to enter b o «nd tike possession of the property hereby conveyed and after or without taking

such posression to scll the same boefore the County Court House door in
Columbiana, Shelby

County, Alabama at public outcry for cash, after first giving notice of the
time, place and terms of cuch sale by pubhcaticn unce a week for three consecutive weeks prior to said sale 1n some
newspauper published in caid Citv, and upon the payment of the purchase money the Mortgagee, or owner of the debt and
<hull excecute to the purchaser for and in the name of the Mortgagors a good and sutlicient deed
to the property sold; the Mortgaged ehi!l upply the proceeds of said sale: First, to the expense of advertising, selling and
convevinp, including 2 reasonable ;ntorm’y"s_fee, second, to the payment of any amounts that may have been expended or
that mev then be necessary to expend 1n paving insurénce, taxes and other encumbrances, with interest thereon; third, to
the pavment in full of the princip:d indehtedness and interest thereon, whether the same shall or shall sot have fully ma-
tured at the date of =aid sale, but nonierest shall be collected bevond the date of sale; and fourth, the balance, if any,
to be paid over to the caid Mortpapors or to whomsoever then appears of record to be the owner of said property. The

mortgace. Or auctioneer,

Mﬂﬂgﬁﬂﬁ“(“ may bid and becomve the |“llTChQSCf of the mortgaged property at any forceclosure sale thereunder.

A L L. - ] . - L P 1' . -~ T ‘Y 1 " - P — - - *» : - - r .
IN WITNPSS o ERECE,  Thormon foles, e 1las ¢xecuted this instrument in its name by Thurma
i laon, Jr., Sis Tresident, whe is duly authorized this Sth day of
Foebhrnar vy R , _
CThurman homes, Inc., et
. ;

S S Sy {Seat
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aurmon wilcon, Jir, iLUs Presidcont
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velel STATE OF AUADAYMA,

e me = COLNTY

e o oa Notary Public inoand for said Couernr, iz smd State,
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Waes ™ DNATRR L e signcd to the fm'{*guing convestice and who . . . . ___ . __known to me, 3L-l;ﬂr}~.v1ﬂ{!gtd t=tore e o this day
- | . , - . . . 4 '
thii, bemy intformed of the contents of the convevance, . . _executed the same voluntartly on the Jday the same zars date.

Given under my hand and oificial seal, this._.__________ ______day of

AU §* S—

Notary Public.
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THE STATE OF ALABAMA,

1

I
i
!
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ey 2 Notary Public in and for said County, in said State,

hereby cectify that _ . .

whose name_ . ____signed to the foregoing conveyance and who. .. . . _known to me, acknowledgzed before me on this day
that, being informed of the contents of the conveyance, . _executed the same voluntarily on the day the same bears date.
Given under my hand and ofitcial seal, this e day of e e e, 19

Notary Public
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THE STATE OF ALABAMA,

Jefferson COUNTY.

s b e ey - ST A e — S

The Undersigned Authority

., Notary Public in and for said County, is said State,

SR

hereby cerzify that oo Thurman Wilson, Jr. _______ _ ___ whose name 2s President
: io . c e
of the o Th“imw__,___ e ey & COTDOration, is stgned to the fore-

going convevance, and who is known to me, acknowledged before before me on this day that, being informed of the contents of the con-

veyance, he, 33 sueh ~ificer and with full authority, executed the same voluntarily for and as the act of said corporation.

Giver ender my hand and official seal, this________2th =~ gqayof_ Febrvary == == 81

L |

Notary Public,

SIAYO O ALY SHILERY O6.
TOERTEY THES -
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