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Shelby County, -

This Deed of Mortgage, made and entered into on this, the 31lst day of January : 1981
hetween _ Laula E. Payne

mle———— S T e —

e

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of $13 ,966.20
- Thirteen thousand nine hundred sixty-six and 20/100--—----c-ccweu-- ~~=-~"-HOLLARS,

il 2 v

due by One __ promissory note(s) of this date _60_monthlyv installments of $232.77 each,

first installment due the 3rd day of March, 1981 and one installment due the 5r

- _ - - - . -
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and being desirous of securing the payment of the same, and in consideration thereof, ha_S __ granted, bargained, sold and

conveyed and by these presents do€S._____ grant, bargain, sell and convey to the said party of the second part the property
hereinafter described — that is to say, situated in the County of Shelb , in the State of Alabama, and

more particularly known as

rart of the ST i/4 of SE 1/4 of Section 14, Township 21 South, Range 1 West, more
particularly described as follows: Begin at the SE corner of the SE 1/4 of the SE

1/4 and run North along the East line a distance of 660 feet; thence turn an angle

“of 90 degrees 55 minutes to left and run 330 feet; thence turn an angle of &9

degrecs 05 minutes to left and run 660 feet more or less to the South linz cof sai

1/4-1/4 section; thence turn an angle of 90 degrees minutes to lert anc rw:
along the south line of said forty 330 fect to point of beginning.
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TO HAVE AND TO HOLD to the satd party of the second purt, s sucCeossso~ and i e, farever, Bu ibis Dead is 1t Jed

to operate as o Mongage and s sabject to the Tollowing condition - that 15 to sen af the p 1wy ef the Dwest part shall pay and

satisfy the debt above deoserthiod and any otber voiohitedness to the owne o Salib s heroa! as doseniBed on pooe boof this
musigage at the tirme or berore the siome falls due, thea thin convevance sha, oo nall mul utf o eftecis byt oa delielt of the
payinent AN dity istalitnen. of Jhe mdebtedaes. oy the intereat thevceon .i*:""'l”:"-'ll L rL'l'}'i' alt of tae mnaebhiedns . o bl Derome
duie and payoable, then the said pasty of the second pact, ils successcos, ov as=igna, ey take the above desecihd peor oy nto

possession, and having or not having the saime in possession, may sell ”it ~amie to the highest bidder) ut pubie
Columbiuna, Alabama, for cash, buving advestiaed such sule in some newspap=s published in <id o ounty by three wesXiv in-
sertions, or by posting at three public plices in said County Yor nut less than iwenty davs at the O} viron of the morte s e aad
execute titles to the purchaser al sutd sale, and shall apply the proceeds to the pavment of the expenses incident to said <ule,
including all costs of collection, taking possession of and caring for said property, and all atiorney s fees, and the pavonnt in
full of the suid demand hereby secured, and pay over the remainder, (i any,- to the said party of the first part. And it is
further agreed that the mortgagee may buy the above described property at said sale  and the auctioneer crying the samms imay
execute titles to the purchuser. [t is further agreed that the partyrof the first part shall msure the buildings on said property
in some good and responsible fire insurance comn._.a.y for a sum equal to the indehtedness hereby secured. with loss, if any.
payable to the party of the second part as hQI__ - interest may appear. And said party of the first part agrees

to regularly assess said property, and pay all taxes on the same which may become due on said property during the pendency
of this mortgage.
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It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on sime. or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same.

We further certify that the above property has no prior lien or encumbrance thereon.

Witness _____ ) i eono._hand and Seal , the day and year above written,
| _ _ CAUTION- It 1s important that you read
Signed, Sealed, and Delivered in the P:resence of this document throughly before you sig
I hereby acknowledge receiptof a
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S THE STATE OF ALABAMA e (7 PRCBATS
s Notar Public L ——e e ___in and for said County -

herebv cerzify :hat __Eaula__ﬁ._ﬂame___ e e

g ek — e S il — e R . LA -

. e

whose name j'-5"sigmau:l to the foregoing conveyance, and who_______ 15 e known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, ___She ____executed the same volgmarily__o:q

the day the same bears date,

Given under my hand, this ______ 31st day of __ _Januar _
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