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MORTGAGE--LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama SR AP IS
STATYE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS: That Wh . *
couNTtYy OF SHELBY } a ereas ¥ }.

James M. Chrisley and wife, Gwendolyn N. Chrisley,

(hereinafter called “Mortgagors’”, whether one or more) are justly indebted, to Edward J. Kappel y JX.

(hereinafter called “Mortgagee”, whether one or more), in the sum

of One Hundred Thousand and no/l100~~-———— e Dollars
(8 100,000.00), evidenced by one promissory note of even date herewith, payable

according to the terms of said note.
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Shelby Cnty Judge of Probate, AL -
02/12/1981 00:00.00 FILED/CERTIFIED
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given 1c secure the prompf’. :
payment thereof, |

NOW THEREFORE, in consideration of the premises, said Mortgagors, James M. Chrisley and wife,
Gwendolyn N. Chrisley,

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the fcliowing deseribed
real ectate, situated in She lby County, State of Alsbama, to-wit:

.ot 3-A, in Block 2, Indian Crest Estates, 2nd Sector, according to
map recorded in Map Book 5, page 42, 1in the Office of the Judge of
~ probate of Shelby County, Alabama. Situated in Shelby County, Alabama.

4

c'CL‘In the event the subject property described in this mortgage shall be
sold, transferred or otherwise conveyed by mortgagor without mcrtgagor
having first obtained the written consent and approval of mortgagee to
such conveyance, then, at the option of mortgagee, such sale, transfer
or other conveyance shall constitute a default under the terms and
provisions of this mortgage and the promissory note securing the same,
and the entire unpaid balance of principal plus accrued interest,

shall be accelerated and shall become immediately due and payable,
without any notice to mortgagor and mortgagee shall have all of the rights
and remedies provided herein in the event of a default, including,
wvithout limitation, the right of foreclosure. Furthermore, no right,
title or interest in or to the mortgaged real estate shall be further
mortgaged or encumbered by any lien whatsoever without the prior
written consent of the mortgagee herein.
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"The proceeds of the loan secured by this mortgage have been applied
to the purchase price of the property conveyed to the mortgagors
simltaneously herewith."®
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THE STATE of ALABAMA
JEFFERSON

the_undersigned,
James M. Chrisley ang wife,
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