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NOW, THEREF‘ ORE 7m secune THE ‘PAYMENT DF BAiu mnam:mnzss AT‘I’DRNE‘.? s rgas Aun THE rmnmuca ch
COVENANTS AND AGHEEMENTS HEHEiN u.-.:aa | - - L ~ .

J

DONALD N ARMSTRO\IG and VIRGINIA K ARMSTRON husband and mfe

,L

HEREINAFTER CALLED GRANTOR, WHETHER ONE OR MORE, IN CONSIOERATION OF THE Pasmsm AND FIVE ¢93.005 DOLLARS
PAID TO GRANTOR DY MORTGAGEE, DOES HEREBY GRANT. BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEX. LIS SUCCES.

_Shelby

SORS AND ASSIGNS. THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN__

COUNTY, ALABAMA, TO-WIT: - B
The South 832 feet of the SW% of the NW4%, Section 28, Township 20 South,

- Range 1 East, Subject to right of way easementsas of record, com.ammg

CO 25 acres, more or 1ess,l]0cated 1n She]by County, Alabama
SUBJECT Tﬂ-ﬂt1?xty easene@;s ane,road:rignte_of way of record

SUBJECT to pern1ts toJﬂlabama Power Company dated Oct. 16, 1936 recorded n
Deed Book 102,page B5; and dated Hay 9, ]951 recorded In Deed dock 147, '
page 59 in said Probate Office. R

SUBJECT to vights of way to Shelby County dated July'12 1951 récOrdeé in
Book 147, page 472 and dated July 30 ]906 recorded in Deed 800 255, page
142 in said Probate Off1c n '
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TO HAVE AND TO HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THERE.-
UNTO BELONGING, UNTO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS FOREVEP

GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR IS LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMISES;
THAT THEY ARE FREE OF ALL ENCUMBRANCES; THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTGAGEE;
AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND

DEMANDS OF ALL PERSONS.

GRANTOR FURTHER COVENANTS AND AGREES:
. YO ASSESS SAID PROPERTY FOR TAXATION AND TO PAY WHEN DUEL ALL TAXES, LIENS, JUDGMENTS, OR ASSESSMENTS ASSESSED AGAINST

SAID PROPERTY AND TO PAOMPTLY FURNISH MORTGAGEE WITH TAX RECEIFTS EVIDENCING PAYMENT OF ALL TAXES.

2. TO INSURE AND KEEPFP INSURED BUILDINGS AND OTHER IMPROYVEMENTS NOW ON, OR WHICH MAY HEREAFTER BE PLACED ON,

AGAINST LOSS OR DAMAGE BAY FIRE, WINDSTORM AND/OR EXTENDED COVERAGE, AS REQUIRED BY MORTGAGEE, ANY POLICY EKVIDENCING SUCH INFURANCEK
- MORTGAGERE AS ITS INTERIST MAY APPEAR, AT THE OPFTION OF GRANTOR, AND

SUME S0 RECE!IVED BY MORTGAGEE MAY BE USED TO PFPAY FOR RECON-
AT THE OPTION OF MORTGAGEE, BE APPLIED IN PAYMENT OF ANY IN-

SAID PREMISES,

TO BE OEPOSITED WITH, AND LOSE THEREUNDER TO BE PAYABLE TO,
SUBJECT TO GENERAL REGULATIONE OF THE FARM CREDIT ADMINISTRATION,
STRUCTION QF THE DESETROYED IMPROVEMENT(S): OR IF NOT SO APPLIED MAY,
ODEBTEONESS, MATURED OR UNMATURED, SECURED BY THIE MORTGAGH.

TO PROPLRLY CARE FOR AND CULTIVATE SAID PROPERTY IN A FARMERLIKE MANNER, AND NOT TO COMMIT WASTE, CUT, REMOVE, OR OAKAGK

BE COMMITTED, OR TIMBER OR {MPROVEMENTS TO BE CUT, REMOVED, OR DAMAGED. 1IN THE EVENTY
INCLUDING NEASONABLE AYTORNEY'S FEES, INCURRED BY MORTGAGEK

TIMBER OR IMPROVEMENTS, OR ALLOW WASTE TO
THIS COVEMANT IS BREACHED, GRANTOR AGRELS TO PAY ALL COSTS AND EXPFENSES,

IN INVESTIGATING SUCH VIOLATION AND IN PROTECTING AND PRESERVING THIS SECURITY.

4, THAT THIB MORTGAGE IS A VALID FIRST LIEN AGAINST ALL THE LAND AND IMPROVEMENTS OFFERED AND APPRAISED AS SECURITY FOR THIS

IF THE VALIDITY OF THIS MORTGAGE OR IF GRANTOR'S TITLE TO ANY OF SAID LAND OR IMPROVEMENTS 1S QUESTIOKED, IN ANY MANNER, OR IF

LOAN,
ACTION AS IT CON.

ANY PART OF SUCH LAND OR IMPROVEMENTS IE NOT PROPERLY DESCRISED HEREIN, MORTGAGEE MAY INVESTIGATE AND TAKE BUCH
SIOENS NECIESARY OR DESIRABLE FOR THE PROTECTION OF (TS INTERESTS AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUNSIL OR EXPERT ASSISTANCE.
AND GRANTOM WILL PROMPTLY PAY ALL EXPENSES $O INCURRED BY MORYGAGEE.

8. GRANTOR FURTHER COVENANTS AND AGREES TO OBRTAIN AND CARRY CREDIT LIFE INSURANCE ON THE LIFE OF GRAMTOR AND/OR TO ASSIGN
THE SENEFITE (BOTH CASN VALUE AND/OR DEATH BENEKFITS) OF ANY EXISYING INBURANCK ON THE IL.FE OF THE GRANTOR, WHEN REQUIRED BY MORT-
GAGEE, AKY POLICY EVIDENCING SUCH INSURANCK TO BR DEPFOSITED WITH AND ANY LOSS THEREUNDER TO BE PAYABLK TO MORTGAGEE AS ITS INTKREST

MAY APPEARN.

9. TYTMAT IF SRANTOR DEFAULTS IN ANY OF THE PROVISIONS OF FARAGRAPNS 1, 2, 3, 4, OR & MEREOF, THEN MORTGAGEKE MAY PAY SUCH TAXES,
LIENS, JUSGEMENTE, OR ASSHSSMENTS, ORTAIN AND PAY FOR SUCH INSURANCE, OR ADVANCE SUCH ATTORNEY'S FELS, EXFENSES AND COSYS, AND
CGRANTOR AGREXS TO IHHGHIAT!LY PAY HQ‘H‘TGA‘“ hl..l. AMOUNTS 60 ADVANCED, THAT ALL AMOUNTE SO ADVANCED SHALL BE SECURKED MHERERY.

7. TWAY AL, Iﬂl"tﬂ‘l’h‘l‘lﬂﬂl Aﬂﬂ ﬂ&"ﬂlﬂ'l’l MADE IN THE APPLICATION FOR THIS LOAN ARE TRUK AND CORARELY, THAY THE PROCEXDS OF
THIS LOAN WILL BE USED SOLELY FOR THE PURPOSES SPECIFIED IN 'AID APPLICATION, AND THAT GRANTOR WILL GOHPL'I’ WITH ALL REQUIREMENTS AND

cbm:l‘l'mnt INPOIED Y MORTGAGER IN MAKING THIS LOAN.

8. THAT GRANTOR WILL NOT BELL, MORTGAGE., OR QTHERWIHE ALIENATE THE PROPERTY MEREIN ﬂl'“li‘b WITHOUT THE WRITTEN CONSKNT OF

m MORTGAGER.

", THAY I-i-l.. OEFAULTED PAYMENTS AND ALL SUMS :AW#N“& BY MORTGAGEL, ﬁl 'Iﬂ'ﬂ'iﬂﬁ FOR HEIRKIN., SHALL., FROM TMNE OATE DUE., BEAR
m'mltur AT THE RAYE N EFFECT DURING YHE Fl‘llﬂﬁ OF DEFAULT PLUS TWO (29%) PFER CENT PER ANNUM,

$0. THAT RONTGAGEE MAY AT ANY TIME, WITHOUT NOTICE, RELEASE ANY OF THE PROPEARTY DEGCRIBED NEREIN, GRANT EXVENSIONS OR DEFER.

Hﬁﬂ“ OF TINE OF FAYMENT OF THE INDERTEDNESS SECURKED HEREBY, OR ANY PARY YTHEREOF, OR RELEASE FROM LIABILITY ANY ONE OR MORKE PARTIES
“ﬂﬁ l’ltl Ot MAY AECOME LIJ_&'I..I TOR THE PAYMENT QF SAID INDEBYEDNESS, WITHOUT AFPFECTING THE PRIORITY OF THIS LIEN OR THE PERSONAL
LIABILITY OF THEK GRANYOR OR ANMY OTHER PARTY LIABLE OR WHO MAY BXCOME LIABLE FOR THE INDEATEDNESS SRCURED SY THIS INSTRUMENT.

11. T8 INSTRUMENT AMD THE NOTE SECURED MNERESY ARK SURIJIECT TO THE FARM CREDIYT ACT OF 18071 AND ALL ACTS AMENDATORY THEREZOPF

OR SUPPLEMENTARY THERETO, AND THE LAWS OF THE STATE OF ALABAMA NOT INCONSISTERY THEREWITH.

12. THAT THE FAILURE OF MORTGAGEE TO EXERCIS,. . iY OFTION OR TO MAXKE ANY DECIBION OR TLECTIONM I'”'lﬁ“ ARY TERM OR COVIENANT,
HEREIN EXPREBSED, SHALL NOY BE DEEMED A WAIWER QF THE RIGHTY YO EXERCISE SUCH OPTION OR TO MAKE SUCH DECISION OR [CLECTION AT ANY

TIME.
13, THAT CACH COVENANT AMD ASREEMENT MHUERIEIN CONTAINED BHALL hlllll TO THE SENEFMT OF AND BIND THE SUCCESNSORS AND ASSIGNS OF

-I‘

- MOATEGAGEE AND GRAMYON,
NOQW, IFr GRANTOR SHALL PAY SAID INDERTEDNESS AND KCEP AND PERFORM AlLL OF THE AGRKEMENTS AND COMDITIONS DF THI® INETRUMENT,

THEN ¥Y prail $#¥ChHWE NULL AMYD VOID.
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WHOSE NAHL_S__a_rg_SlGNED YO THE F’OR!GCHHG uom'c;aas. Am:: wuo._____@__.._xnowra Yo Mz, mmmma

hey

BEFORE ME ON THIS DAY 'I"HAT BEING INFQRMEB OF‘ THE CONT’ ENTS 0!"' THE’ WITHIN MORTGAGE_.____._
EXECUTED THE SAME VOLUNTARILY ON THE QA? THE 5AME BEAﬂS bATE. | e _f PEURNE

i

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS T 277 . OF . .Ee_!t)nuar

F s

B . , ﬂhr
7. 2 "
A A .
) J’f il _a’ : j '6’ - > v

SO 1,’3/84 ' Notary Pubhc, State of Ala. at Large

Y COMMISSION EJ:PIRES_.__.__.____._.________._____..________
(OFFICIAL TITLXK)

STATE: OF

COUNTY, | : h

FOR SAID COUNTY. IN SAID STATE, HEREBY CERTIFY THAT

o tE JF TR PSR SRR . Y

o — e

eyl e S B S S S ey - -y ey e sl S ————— - S i S - sl—

WHOSE NAME_______ SIGNED TO THE FOREGOING MOHTGAGE, AND WHO_ __ ___ .. __KNOWN TO ME, ACKMOWLEDGED

BEFORE ME ON THIS DAY THAT, BEIHG lNFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE..._....#-_.. U L NV

EXECUTED THE SAME VOLUNTARILY ON THE I'.JAY THE SAHE BEARS DATE.

e DAY OF__

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIsS

AT e Ay T

A.D.. 19

MY COMMISSION EXPIRES __ . . ——— e —_— e ..

gkl m— o "Wiinir *“_'-' ”mﬁlhll.

(orﬂcml. TITLE)

STATE OF ALABAMA

e I SL@ 1 S 1 s ¢
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