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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES
3 23
STATE OF ALABAMA
COUNTY of _bhiiton
4th JFebruary ol . Charles

This m%rtga e made and entered into on this . _ d ay of _ - - v __,19 , by and between the undersigned, .
Carrcl verscn and wife, Beity Ruth Alverqrn

e e e e e e e M — oo e, hereinafter called “’mort-
gagor’’, and Transamerica Financial Services, Inc. hereinafer called rnurtgaJee

To secur2 pdyment of a3 promissory note of even date in the amount 0[ $ 151._2,55:?2 , mortgagor hereby grents, bargains, seills and

conveys unto mortgayee all that real property in the County of ___ML___________ State of Alabama, described as foliows:

Fron: the Northeast corner of the Vect half of SW 1/4 of NE 1/4
of Cfection 3, Townchip 24, Range 13 Eest, in Shelby County, o
Alebeunz, run Scuth 6 deg. 40' East 426 feet to the Southwest o S
corner cf W. W. Fowell property; thence North é deg. 40! West Sl .
30 feet to the Scuth side of the paved street; thence turn SN <
angle of 115 deg. 20' to left and run 115 feet on and alcng oo vy
said Scuth line of sireet to the beginnirg roint of the | |
lct herein conveyed; from the begirning point thus established N SO T
turn sngle of 93 deg. 30" left enc run 150 feet; thence turn B B
angle cf §3 deg. 30! rvight and run 100 feet; thence turn angle oy e N
of €6 cdeg. 20' right and run 120 feet to the South side of e
Street; thence turn angle of 93 deg. 30! right and run 1CO
feet Lo peint of bcgirﬂing, the last course being along the

«~{South side of said Street, situated.in Shelby County, Alabama.
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Together with all and singular the righté members, privileges, hereditaments, easements, and appurtenances thereunto belonging or in anywise
ppertaining; 1o have and to hold the same forever. .

Shou!d Mortgagor sell, convey, transfer or dispose of, or further encumber property, or any part thereof, without the written consent of Mortgageé
being {irst had and obtainsd, then Mortgagee shall have the right, at its option, to declare all sums secured herebv forthwith due and payable.

If the morigagor shall perform all the covenants and agreements herein contained, then these presents shall be void; otherwise they shall remain in
full force and elfect.

,A'

;,,_'_..;:- In the event of default in the observance of any of the terms of the Promissory Note'secured hereby or upon default in the performance of any of
7 the covenants and agreements herein contained, the mortgagee may, at its option, declare the entire unpaid net balance thereon owing under saic
~ Promissory Note immediately due and payable, and the mortgagor hereby vests the moritgagee with full power and authority, upon the happening of any
T such default, 10 sell said property at public outcry at the front door of the Court House of said County, for cash to the highest bidder, after first giving
:_":_ thirty days’ notice of the time, place and terms of sale, together with a description of the property to be soid, b/ publicatson once a week for three con
; secutive weeks, in 3 newspaper published in said County; to make proper conveyance 10 the purchase in the name of the mortgagor; and the proceeds ol
e <aid sele 10 apply, first, 1o the payment of the costs of said sale, including a rcasonable attorney’s fee; second, o the payment of the amount of saic
- indebtedmess, whether due or not, together with the unpaid interest therean, if any, to the date of sale, and any amount that may be due the morigagee

—. by virtuz of sny of the special liens herein declared; and third, the balance, if any, to pay over to the said morigagor,

. And except as herein provided, the mortgagor herebv covenants with the mortgagee and with the successors and assagns of the morigagee that the

~“mortigegor is seized of an indefeasible estate infee simple in and to the above described property, is in the peaceable possession thereof, and has a gooc
A---*anﬂ lawful right to mortgege and convey the same; that said property is free from all encumbrances except as herein prnwded and that the mortgago!i
- hereby warrants and will forever defend the title to said property unto the mortgagee, and unto the successars and assigns of the mortgagee, against the
Jawful cdsims of sil persons whomsoever,

The conveyance of the above described property and aif warranties of the mortgagor hereunder {whether express or statutory) are made subject L
the tien of taxes hereafter falling due.

Anad the mertgagor further expressiy agrees and covenants:

B Yo pay all ioan advances plus finance charges thereon and other authorizeu rharges in accordance with the terms snd conditions of the Promissory
Note sscured hereby.

Ta pey promptly all taxes, assessments, liens, or other charges which may be, or became, effective against said property regardiess o whether or
not the sarme may be excepted from the warranties hereinafter, together with all penaities, costs, and other expenses incurred, or which may accrue, in
connectiom therewth:

Ta kepd any buildimgs or other imprmements now or which may hereafter be erected upon said property in good repair and insured against fire
and lightming and sgainst hazerds covered by the form of insurance coniract generally known as “‘extended coverage”, and also the form of coverage
known as “gll physical 1oss” if required by the mortgagee, by policies issued by good and solvent insurance companiss approved by the mortigagee, which
policies shalil be deposited with the mortgagee and shall provide that loss, if any, shall be payable to the mortgagee as the mortgagee’s interest may sppear,
such poices 10 be in such amounts, not exceeding the insurable value of the said buildings or other improvements, as may be required by the morigagee,
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If the unpatd balance of the Promissory Note secured hereby exceeds Three Hundred Dotlars (3300 001, morigagor agrees t0 pay reasanah!'i
attorney’s fees after default and referral to sn attorney not an smployee of mortgagee and said attomey’s fees, wd vy mhu sum i:;r sums duu tht'
martgaqee by virtue of anv of the spacial tierts hergin declared, mgy be included intny 1udgmnnt oF dwcree rendered;

That if the mortgagor fails to perform any of the duties herein specified, tho mortgages may performm tht mmﬂ for nymts axpendld Im ttw
mortgagee in his behalt the mortgagee shalt have an additiornal lien, secured by these presents, on said property. i

That in the event of litigation armng over the title to, or possession of said property the mortgagee Mmmwm :mtl I:tngatmrr amf
for any sum or surns éxpended by the mortgsgee in this l;reahallf the morigagee shal! have an addltlonai lien, mund I‘n e e, o <avd pmp‘-rtv.

That at any sale under the powers harein the mortgagee nay bid for and ﬁurwm said propertv like & strm hairete, and i m.ent the moi

should become the purchaser at sa!d sale, either the suctioneer conducting the naie of the mortaogea may e:tecutt ;m 0 mmw in the ﬂalm 0'
the mortgagor;

That the word mortgag&&" whereuer herein used, shall include afl mortgngens hiergin namEd and tbeif tts;:m.r..w hms. exscuiors, administrators,
succassors and assigns, and the word "mortgagnr" wherever herein used, shall include all mmtgagors herein namad, and theic respective heirs, executors,

administrators and successors., The masculine pranoun, twherever hereln usad, shall mean and include the &aprana fem or neuter pfonmm
Wherever herein used the singular number shail include the plural, sind the plural numbor shall inctude the unwlar - |

CAUTION - T IS lMPOFITANT TrlAT YOU THOROUGHLY READ THIS MDHTGAGE BEFOHE YOU StGH l'!
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+ THE STATE OF ALABAMA - l,Joe Eo Seale | . a Notary Public
«s GChilton COUNTY in and for said State of Alabama _ | _ hereby certify that
oy
(.- Charles Carrcll Alverson and wife, Betty Ruth Alverson ,whosenammes are signed 1o thic

Ef};;regoing conveyance, anid who are known to me, acknowledgad before me on this day that, betng informed of Ur
{- ‘contents of the conveyance, . . . . they - executed the same voluntarily o the day the same hears date.

: ‘ Lo [ 5II ;o o ’ - - . - . : TN : _
Given under my hand .~ - this ,th day of February 16 8%
j . C - o __ Nagtary Pubﬁc | ‘ 1‘_.5:_,;'::’-‘..,‘___
. | i . N o | " State of Alabama ] ' L : -_'5*3.:",.,
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