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STATE OF ALABAMA ) (Addrcss)
COUNTY OF JEFFERSON )

NNOW ALL MEN BY THESL PRESENTS: That REE‘L ESTATE EEOB'TGAGE

Strange

c/o Central Bank of Birmingham
- 101-Seuth-20th-Street - B’ham~;~-ﬁ1—_-~-—- o o
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WHEREAS, the undersigned _David S. Strange and wife, Pairicla B.
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(hereinafrer called “Mortgagors™, whether one or more), are, contemporancously with the exceution hereof,
becoming indebeed to Central Bank of Birmingham _ _ (hereinafrer referred to as “'Bank”) on a loan in
the sum ot _Five Thousand_One Hundred Nipeteen Dollars_and_30/10Q0 Dollars
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($5,119,30 ) principal, as cvidenced by a promissory note dated Ianuary 20, 1981
payable to Bank with interest thereon, on demand or as otherwise provided thercin {hereinafter “Note™); and

Y

WHEREAS. said Mortgagors may hereafter become indebted to Bank or a su bsequent holder of this Mortgage

on loans or otherwise (said Bank and any subsequent holder of this Mortgage being referred to herein as
“Mortgagee™); and

WHEREAS, it is desired by the parties to sccure said principal amount with interest, and all renewals, exten-
sions or modifications thercof; and any and all other additional indebredness of Mortgacors to Mortgagee, now
existing or hercafrer arising, whether joint or several, due or 1o become due, absolute or contingent, direct or in-
direct, liquidated or unliquidated, and whether incurred or given as maker, endorser, guarantor or otherwise, all of
which are hereinateer referred to as “Other [ndebeedness™.

NOW, THEREFORE, the undersigned Mortgagors and all others exccuting this Mortgage, in consideration of
making the loan or loans above mentioned, and to secure the prompt payiment of same, with the interest thereon,
and any extensions, renewals or modifications of same. and any charges herein incurred by Mortgagee on account of
Mortgagors, including but not limited to attorney’s fees, and any and all Other Indebtedness of Mortgagors to
Mortgagee as set forth above, and turther to secure the perforinance of the covenants, conditions and agreements
hereinafter set forth and sct forth in the Note, have bargained and sold and do hereby grant, bargain, scll and
convev unto the said Mortgagee, its successors and assigns, that certain real property situated in the County of

__SHELBY - , State of Alabama (hereinafter “Property”), described on Exhibit A attached
hercto, or described as follows: to wit: |
I\ \

CC). Lot 2, Blcek 6, according to the map and survey of Southwind, Second Sector,
{~ ﬁ
&3 as recorded in Map Book 6, Page 106, in the Probate Office of Shelby County,

@ Mavara. - SR 1011
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appurtenances thereunto belonging or in anywise ;?)pcrtaining, to have and to noia the avove granted Property

gto the said Mortgagee, its successors and assigns, forever.

PROVIDED, HOWEVER, that these prescnts are upon the condition that, if the Mortgagors shall Jpay or cause
to be paid to the Mortgagee the principal and interest payable in respect to the Note, at the times and in the manner
stipulated therein and herein, all without any deduction or credit for taxes or other similar charges paid by the
Mortgagors. and shall pay all charges incurred herein by Mortgagee on account of Mortgagor, including, but not
limited to attorney’s fces, and shall pay any and all Other Indebtedness of Mortgagors to Mortgagee, and shall keep,

-~ pertorm and observe all and singular and covenants, conditions and agreements in the Note and in this Mortgage

W cxpressed to be kept. performed, and observed by or on the part of the Mortégarrors, all without fraud or deTay,

5 then this Mortgage, and all the properties, interest and rights hereby granted, %argaincd, and sold shall cease,

% determine and be void, but shall otherwise remain in full force and ‘effect.

, Upon the happening of a default in the payment of the Note, or of any installment thereof, principal or

.Mnterest, when due, or upon the happening of a detault in the payment of ang Other Indebtedness, obligation or

~iability hereby secured, or any renewals, extensioas or modiﬁcatjons thereo wht::n dqc, or upon default in the

Q performance of any of the covenants, conditions or agreements in the Note or in this Mortgage, or should the

\3 interest of said Morrgagee or assigns in said Property become endangered by reason of the enforcement of any
prior lien or cncumbrance thereon or otherwise, so as to cndanﬁcr the security hereby given, or should the
Mortegagors, or.an¥ endorser, surety or guarantor of the Note or Other Indebtedness of Mortgagors to Mortgagce,

ile, or have filed against any one of them, a petition under any provision ot any federal or state law pertaining to
bankruptey, i’ni(fv't':gr.'}y..r]l or any other law for relief of debtors, including but not limited to, proceedings for
liquidation, gd‘] tment of dcbts, reorganization, or any filing of anz plan, composition or arrangement under any
such law, or seek or acquiesce in a general assignment or any other arrangement for the benefit of creditors,

Mortgagee may, at its option, declare all debts, obligations and liabilities secured hereby to be immediately due

and payable, and the Mortgagors hereby vest the Mortgagee with full power and authority to scll said Property at

public auction at the front door of the courthouse of said county. Such sale may be in lots or parcels or en masse

v
gﬁ as Mortlgagce’s agents, auctioneer or assigns deem best, for cash, to the highest bidder, after first giving notice of the
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time, place and terms of such sale, together with a description of the Property +o be sold, b publishing the same
once a week for three {3) consecutive weeks in a newspaper published in said county angl, state. Mortgagec has
full power and authosity to make proper convevance to tEc purchaser and to apply the proceeds of said s:ﬁe: First,
to the payment of the expenses of such sale including advertising, selling and conveying, includin% reasonable
attorney’s and auctionecr’s fees; second, to the payment of any and all debrs, obligations and liabilities hereby
secured, principal and interest, whether such debts, obligations or liabilities be then due or not, and any amount
that may be due the Mortgagee by virtue of any of the special liens or agreements herein declared; and, ?;stly, the
surplus, if any, to be paid over to the party or parties appearing of record to be the owner of the Property at the
time of the sale after deducting any expense of ascertaining who is such owner, or to be paid as otherwise required
by law. The said Mortgagece ay, at anl sale made under this Mortga%e, become the purchaser of said Property, or
any part thereof or interest therein, like a stranger thereto, in which event the auctioneer making the sale shall
make the dced in the name of the Mortgagors, and ali recitals made in any deed exccuted under this Mortgage

J shall be evidence of the facts therein reciced.
The Mortgagors, their heirs, successors, assigns, executors and administrators, hercby covenant with the Mort-
& agee, its successors and assigns, that they are scized of an indefeasible estate in fee simple in and to said Property,
that said Property is free from all liens and encumbrances except as set forth herein, and that thev will {orever
warrant ased defemd e e chereto and e GUILT LSS and cidovment thereof ento the said NOTTLa000, 115 SUCUCseOrs
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The Morteazors taither expressiv agree and covenant as toliows:

l. Mortgagors shall pay the Note and all Other Indebtedness of Mortgagors to Mortgagee, and af musslliene: i principal and
interest thercon, when they respectively fall due. ‘ ;

2. Mortgagors shall zeep any buildings now or hereafter erectcd on said Property in good repair., and inmuresk pgeitnst fire and
windstorm, and such other risks as Mortgagee may designate, by policies made payable to ﬁwe Mortgagee s ity inrenestns mey appear,
and deposited -with the Mortgagee. Such policies shall be in an amount as may be required by the Mactgupgee, bue Muxrrsagee shall
not -~n:ire insurance exceeding the value ot said buildings, and other improvements. | |

3. Mortgagors shall keep, the improvements situated on the Property in a reasonable state of repair and: slialli nov camsmit or permit
waste of the Property, or remove any tixtures. ' o | ' |

4. Mortgagors shall pay promptly all taxes, assessments, leins and other charges which are now, ot msy haoume effactive against
said Property before the same iecbmc' delinquent, together with all penalties, costs, and other expenses ipommed], ar wehich may accrve,
in connection thereswith. S P o S T

3. If it shall become nectssary to employ an attorneéy to collect the ‘debt or any of the debes heseby smanndl o 2ay portion
thereof, or to foreclose this Motrtgage by sale undér the powers hetein contained, or by an action at law ax aakex jullicial exr administrative
proceedings, then the said Mortgagors shall pay and allow a reasonable atrorney'sfee. -~ 7~ .~~~ o~

6. Mortgagors shall maintain possession of the Property above described, subordinate to the righes of uhe Montgupee, and. in the

]
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event of litigation arising over the titls to, oc posseéssion of said Property, the Mottgagee may prdsecute or deferd itk Huigatinn.
7. 1f the said Mortgagors fail to perform any of the duties herein spec&ditﬁe Mortgagee may perfora the st~ © - |
8. The Mortgagee¢ may idvance to said Mortgagors such monies as may be necessacy to diselm_r?é, zny: ftems af my character now
or hereafter placed against said Property, or to pa ?or any work done upon said Property, or matétials fornislied va sddi Propenty. .
9. The Mortgagee shall have an additional lien upon said Property, secured by this Mortgage, far any suimsexpundied o advanced
by Mortgagee pursuant to the provisions of paragraphs 5 through'B.above, togethet with interest théreon, and all such: sumes expended or
advanccj shall bear interest at the rate set forth in the Note or at %, whichever i3 greater, unless atharwise agmred by Mortgapee
and Mortgagor, and shall be immediately due and payable.© -~ . -~~~ .~ o

10. Mortgagors shall not sell or otherwise transfer or dispose of the Property without the prici written consent:of clte Mortgagee.
Upon any such sale, transfer or disposition of the Property without the prior written consent of Moartgagee, Mortgagee may. at its option,
declare aﬁ debts, obligations and liﬁiilities secured hereby to be immediately due and payable. | '

11. The provisions of this Mortgage shall inure to and bind not only the parties hereto, but also their respective. fieins, executors,
administrators, successors, and assigns. | | * | | |

12. No delay or omission of the Mortgagee or of any hclder of the Note to exercise any right, power or remedy, under whis Mortgage,
ot the Note, upon any default shall exhaust or impair any such right, power or remedy or shall he construed ra be a waivez of any such
default, or acquiescence therein. No waiver of any default hereunder shall extend to or shall affect any subsequent: ar 2y other then
existing default or shall impair any rights, powers or remedies consequent thereon. .

13. All rights, powers and remedies of Mortgagee herein shall be cumulative and concurrent and shall be tro additian o any other
right, power and remedy given hereunder or now or hereafter existing at law or in e:(.‘uity or by statute. In the event thas umy ane or More
of the terms or provisions of this Mortgage or of the Note shall be invalid, illegal or unenforceable in any respecr,, dhe walidity of the
remaining terms or provisions shall in no way be affected, prejudiced or disturbed thereby.

14. This Mortgage is given under the seal of all parties 'Lereto, and it is intended that this Mortgage is and shall gamainste and have

the cffect of a sealed instrument according to law. |

IN WITNESS WHEREQF, said Mortgagors have hercunto set their hands and seals on this the ___4U&k

day of _ January i 1 19_‘-%f B - ) T
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COUNTY OF JEFFERSON
I, ____Janet Carol Wood i, a Notary Public in and for said County, in said
State, hereby certify that David S. Strange and wife, Patricia B. Sirange
’ - . e e 9
whose name(s) __are _ __ signed to the foregoing conveyance, and who ___are _ _ known to me, 2eknowledged

T
Aty

“1&?1__,;:;_;_;} executed the same

before me on this day that, being informed of the contents of this conveyance,
voluntarily on the day the same hears date. | S

L
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My commission expires: - . — et N NMe e N 2 s e -
: Notary Public™ -
s
STATE OF
COUNTY OF
I, — — e — , a Notary Public in and for said County, in said

State, hereby certify that __ — e e I ey
whaose name as . . _of — s ey
a . e 18 signed to the foregoing conveyance, and who is known to me, ackaowledged

before me on’thic day thnt being informed ot the contents of such convevince, _ ., assuech

- a -

and with full authority executed the same voluntarily for and as the act of =aid

Given under my hani and official seal this day of .
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My commission expires: __
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Nofary Public
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