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This tnstrument was prepared by

STATE OF ALABAMA \ KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY J

Philip C. Hubbard and wife, Kathy M. Hubbard

(hereinafter called “Mortgagors’, whether one or more) are justly indebted, to

Merchants & Planters Bank, Montevallo, Alabamsa, a corporation

(herecinafter called “Mortgagee’”, whether one or more), in the sum

of Seventecn Thousand and No/100 ~--——ceeemmee T e e e e e Dollars
(% 17 , 000. 00 ), evidenced by promissory note bearing even date with this instrument, and due and payable in accord-

ance with the terms of said note,
And Whereas, Morigagors agreed, in incurring szid indebiedness, that this mortgage should be given to secure the prompt

pavimer.t thereof, as well as any renewal of said indebtedness.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortigage., do hereby

grant, bargain, sell and convey unto the Mortgagee the following described real estate, situated in

the Town of Montevallo, Shelby County County, State of Alabama, to wit:
A part of the northwest halves of Lots No. 42 and 43 according to the official map
Y of the Town of Montevallo, Alabama as follows: Beginning at a point 70 feet south
L from the southwest corner of the intersection of Broad Street and Shelby Street,
{~— thence in a westerly direction perpendicular to said Shelby Street 60 feet,
3 thence in a southerly direction parallel to Shelby Street 30 feet, thence in a
Al westerly direction perpendicular to Shelby Street 90 feet, thence in a southerly
CHD direction parallel to Shelby Street 50 feet, thence in a easterly direction
(O perpendicular to Shelby Street 150 feet to the western boundary of Shelby Street,
“H thence in a northerly direction along said boundary of Shelby Street 80 feet to
= |
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the point of beginning. Situated in Shelby County, Alabama.




fo tlava \nd To iloid tha abovs granted property uznte toe 3aid Moctzages, Mortgagoe's svecessery, beiry, p2d assigns for-
ever; nnd for the purpose of further securing the payment of said indebtedness, the undersigned mgrees %@ pay il taxes or
assessments when imposed legally upon said premises, and should default be made in the paymext of saawe, Lde seid Mortgagee
may at Mortgagee’s option pay off the ssme: and to further secure said indebtedness, first above myxmed ariavsigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning am® rirvads for ike fair and
reasonable insurable value thereof, in companies satisfaczory to the Mortgagee, with lass, if any, porabdiz to said Mortgages,
ns Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to sand Mortzagee;
and if undersigned fail to keep said property insured a3 above specified, or fail to deliver =»id insurance policizs te said dort-
gagee, then the said Mortgagee, or 8ssigns, may &% dorizagee's option insure said ",m:- erty fowr sard soce, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of colliecting zame; 21} smounts s expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee er essigns, sdditional to the
debt heredby specially secured, and shall ba covered by this Morigage, and bear interest from date of pay¥nest by said Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and inferest thereen, ithan this con-
veyance to be null and void; but should defauit ba made in the payment of any sum expended by the Said Nortgagee or as-
signs, or should sald indebtedness hereby sscured, or any part thereof, or the interest thersoo, remiim uinpaid at maturity,
or should the interest of said Mortgagee or assigna in said property bacome endangered by rezson af the enmfpreement of
any prior lien or incumbranca thereon, so as to endanger the debt hereby secured, them in ary ons of sxxd events, the whole
of 3aid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foureciosure a3 now
provided by law in case of past due mortgages, and the said M~r'ocagee, agents or assigns, shall be authorized (o take posses-
sion of the premises hereby conveyed, and with or without first tuxing possession, after giving twenty-one days” ratice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some. newspager published
in said Cour.ty and State, sell the same in lots or parcels or en masse as Morigagee, sgénts or gssigns deens best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public ovtery, ta the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may ‘2en be neces-
saty to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the paymeat of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest ghall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and andersigned
further agree that said Mortgagee, agents or assigns nay bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree ta pay.a reasonabie attorney’s fee to said Mortgages or assigns, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured. -

IN WITNESS WHEREOF the undersigned
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§ I, the undersigned Evelyn 3. Felkins _n Notary Public in and for said County, in said State,

hereby certify that Philip C. Hubbard and wife, Kathy M. Hubbard

alre

whose name® 2T Signed to the foregoing conveyance, and who known to me acknowledged befsrz yme ¢n this day,

that being informed of the contents of the conveyance thev executed the same voluntarily on the day the sarme oears date.
. . Vi '

. . . . £ ,.-P‘"'},....‘-..._i | - N
Given under my hand and official seal this 4th ,daj? of Febryary_‘/ , I3 81 )
1 3 2 -~ ¢ 7 *J r ¢ « u v o
My commission expires January 23, 1935 (7 0 o —a j{ﬂ & jf 7 A Notary Public._

THE STATE of I

~ :iU vy s

- .

L COUN‘I’Y} " o
I, the undersigned , 8 Notary Public in and for said Countp, in-=aid State, "

hereby certify that

whose name as ct

a corporation, is signed to the foregoing conveyance, ard who js knawn to me, acknowledged before me, on tiis day that,
being informed cf the contents of such conveyance, he, az such officer and with full authority, executed the za=e voluntarily
for and as the act of said eorporation.

Given under my hand and official seal, this the day of , 19

reverermrerenernrserieeeesnaemenemeneneeney AN 0LAry Public
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