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(Name) HARRISON, CONWILL AND HARRISON

This instrument was prepared by

Jefterson Land Jlle Services Co., Ine.
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BIRMINGHAM AL ASBAMA 15201

(Address) ___Columbiana, Alabama 35051

ACEFHNTS TR

Mississippi Valley Title Juswrance Company
.
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STATI:. O ALABAMA

Shelby KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY }

Charles Massenburg

1981020600001381Q0 Pg 1/2 .00
Shelby Cnty Judge of Probate AL

(hereinufter called “Mortigagors”, whether one or more) are justly indebted, to 02/06/1881 00:00:00 FILED/CERTIFIED

I

il
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Edna Partridge, a widow

. (hereinafter called “Mortgagee”, whether one or more), in the sum
of S1X Thousand and no/100- === e Dollars

(3 6,000.060 ), evidenced by one note of this date, being payable 1n 120 monthly installments
of $50.00 per month. First payment being payable on the first day of September, 1978.

sook 409 s 701

And Whereas, Mortgagors agreed, in incurring said indebtedness, thet this mottgage should be given to secure the
prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Charles Massenburg

and all others executing this mortgage, do herﬂ)y grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in County, State of Alabama, to-wit:
Commence at the NE corner of Section 5, Township 22, Range 1 West, and run 820 fgég to'  ;
the point of beginning of the lot herein described. From said point of beglnnlnzfﬁontlnue
along the north line of said section 160 feet to a point; thence turn to the left 4-& run
South parallel to the East line of said section 660 feet to a point; thence turn to the
left and run in an Easterly direction parallel with the North line of said SECtIDH 55
feet; thence turn to the left and run in a northerly direction parallel with the East
line of said Section 420 feet to a point; thence turn to the right and run in an Easterly
direction parallel with the North line of said Section 105 feet to a point; thence turn
to the left and run in a northerly direction parallel with the East line of said Section
240 feet to the point of beginning of the lot herein described; said property being the
NE% of .NE% of Section 5, Township 22, Range 1 West.

Situated in Shelby County, Alabama.

Said mortgagee reserves a life estate in the above described property.

THIS IS A PURCHASE MONEY MORTGAGE.

~ Said property is warranted free from ull incumbrances and against any adverse claims,'except as stated above,
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To flave And 'I'o Huld the above g:runtcd property unto the saud l!nrtgnp;-:e. I}lortgm:ue'a s_uu(:essr)rs, h?lrs. :tm? Hﬁmfm *fu(i;
ever; und for the purpese of further sceuring the payment of said l?:!".":-:bt?dll‘f.'ﬁi, the undersigned agrees t"ihi"‘} _3 A 3:‘3:‘; e
pesesaznrents when imposed legally upon satd premses, and shonld (i:.ft:*r"i}: he made in t‘fgc xmgment of same.é f*?med‘ 0:’ L Ew
may at Mortgagee’s option pay off the same; ard to further Secure su:d m{!abtedm;sﬁ, f—{rst. n_}m}re named u ersigne a;.,r:ees;ﬂd
keep the impreoements on said real estate insured against loss or Jumage by fore, hightning and tortaca mr'dmﬁ 2:};“,-.;

reasonabie in. siable value thereof, inn companies satisfuctory to the lMortgagee, with ioss, if any, puyable fo sa13d ; orte- .,::
as Mortgagee's interest may sppear, and to promptly deliver sawl policies, or any rencwal of said policies 1o sad *'hl‘-tlgﬁlgeil
and if undersigned fail to keep said property insured 23 above s@eczfy:d, oY {ail to gielwr:r said insurance Duilcies t?t 8O ”.'.-m*:
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for _sa.zd sum, for .;iort_gag,::lﬁl 5
own benefit, the policy if collected, to be credited on said-indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to- the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable. | ' ~ - a -

Upon condition, however, that if the said Mortgagor pays said indebtedness, and réimburses said Mortgagee or assigns.
for any amounts Mortrapees may havée expended for taxes, assessments, and ihsq_mncei, ang interest !.heg*eatt, then_this cOrl_t-“,
veyance to be null and void; but should default be made in the payment of any’'sum e¢xpended by th2 saud Mortgoge: or as-.
signs, or should said indebtedness hereby stcured, or any part thereof, or the interest thercon, réemais uapaid at matunty,
or should the interest of said Mortgagee or assigns in sawd prt}pex_ttr become erndongered by reason of the enlorcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then .in'e .y one of szid events, the whole
of said indebtedness hercby secured shall at once become due and payablé, and this mortiage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthor ized to take posses-.
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one Jdags’ nolice, b)'*l?llb--.l_
lishing once 2 week for three consecutive weeks, the time, place and terms of sale, by publication in some rexwspaper published

L - h

in said County and State, sell the samé in lots or parcels or en masse as Mortgagee, agents or assigns deam best, in front of
th2 Court House door of said County, (or the division thereof) where said property is located, at public curry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and cunveying, including a
reasonable attorney’s fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in payinp insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, hut no Interest sh:;nll be
collected beyond the day of sale; and Fourth, the. balance, if nny, to he turned over fo the szid Mortgagor and undersv:_gned
further agres that said Mortgapee, agents or assiryns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured. -

IN WITNESS WHEREOQF the undersigned Charles N. Massenburg
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