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This mortgage is being re-recorded to. delete the rider.

THE STATE OF ALABAMA, | N | | Ll ':5 .{Eh’&

/ KNOW ALL MEN BY THESE PRESENTS: - o  dhelos Gty Judge of Probate,AL
. | - ©02/06/1981 00:00:00 FILED/CERTIFIED
That whereas the undersigned DONN E. PHZLLIPS AND WIFE, SANDRA PHI LLIPS, |
, of the City of Maylene , County of Shnl by
and Staie of Alabama |  party of the first part (heremaf ter called the Mortgagor}, has become justly
. ‘indebted unto  Mortgagelmerica, Inc. -

254

SHELBY COUNTY.] EE,

g _
- ' ‘-r _;:'};
, a corporation organized and existing under the laws of Delaware /. ‘-T:;"
. party of the second part (hereinafter called the Mortgagee]. in the full sum of

FORTY-EIGHT THOUSAND AND NO/100---------—------—------------'-----D()"drs (%48, 000.00 ).

money lent and advanced;, with interest at the rate of ELEVEN per centum
( 11.0 %) per annum until paid, for which amount the Mortgagor has sngned and delivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of MortgagelAmerica, Inc. - ‘

in Birmingham, Alabama | , or at such other place as the holder may designate in
writing, in monthly installments of FOUR HUNDRED FIFT Y-SEVEN AND 12/100=-=ccrm e . e o o ot o o o o e e

Dollars ($§ 457.12 ), commencing on the first day of January .1981 | andonthe
first day of each month thereafter until the principal and intercst are fully paid, except that the final pay mcnt,ﬁf principal and
interest, if not sooner paid, shall be due and payable on the first day of December, 010, & :J

|
L

WHEREAS the said Mortgagor is desirous of securing the prompt payment of satd note and the several instatiments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of any future pavments, advances, or expenditures made by the Mortgagee as hereinalter provided:

NOW, THEREFORE, in consideration of the premises and the sum of Onc Dollar ($1) to the undersigned Mortgagor g

poMy E., PHILLIPS AND WIFEL, SANDRA PHILLIPC
m hand paid by the Mortgagee, the receipt whereof is hcreby acknowledged, and for the purpose of secusing the promp! pay-
mem of said indebtedness as it becomes due they the said DONN F. PHILLIPS AND WIFE,

SANDRA PHILLIPS,
w40 hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated n

SHELBY County, Alabama, to wit:

&
s

'© A parcel of land located in the MNorthwest 2 of the Southeast & of SEction
18, Township 20 South, Range 3 West, Shelby County, Alabama, more particularly
described as follows:
Commence at the Southwest corner of the said g-& section; thencc in a Hortherly
'EE; direction, along the wvest line of said %-1 section; a distance of 424,06
w €2l thence 90 degrees 21 minutes 22 seconds richt, in an kBastorly direction,
wa, & digtance of 278.17 fecet. to the point of be{irh*pr; thonce continue along,

Ei last described course a distance of 230.0 featl; thence 83 degreas 10 minutes
GO 23 seconds right, in & sontherly directicon, a distzance of 190.0 tent)] tnonce
¢S 91 degrees 49 minutes 37 seconds right, in a westerly direction & distance crv
w 230.0 feet; thence 88 degrees 10 minutes 23 seconds right, in a Hortherly

direction, a distance of 190.0 feet to the point of beginning.

2 SIIRIECT TO

‘el - e A -l

. Ac valorem taxes due and payable Qctcober 1, 19¢1
.,  Easements of record.
Title to all minerals within and undérlvinv the premises, together with all mining righls and

\} 9ahm553}gh apd priyilegga,.and imoun 1e5053%at1 ng thereto as recorded in Deed Book 102,

together with lhe heu.dnftmcnt% and appurtenancest ereumu bcfongmg and also together with all cquipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOL.D the same with all the nights, pnivileges, and appurtenances thereunto belonging or In anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that  {hay are scized of sard real property infee stmple,and ha v a
goad right to sell and convey the same: that the property s free from all encumbrances and that the Mortgagor. ang Mortga-
gor’s heirs, executors, adninistiators, next-of- Kinoand assigns will forever defend the came unto the Morteepee and assigns
against the claims of ot persons whomsoever:
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1 HIS MORTGAGE IS MADE, however, *H!hjt't:! to the foHaow ing cavenants, coudidons, and aprtectnciilys, (hat s to say,
That the Morteagor will promptly pay the principal of and interest on the indebtedness evidenced by the saird rote, at the tines and
In lhf: manner therein pruvuh,d Privilege 1s reserved to pay the debt in whole . o1 1n an amount cqual to one o mnie monthly p:?ym{‘mﬁ an
~ the prmmpal that are next due on the note, on the first day of any month prior to maturity: provided, however, thut written nofice of 2N An-

tentton to exercise such privilege is given at feast thirty (30) days prior to repaymem ‘/ﬂu,_/ t_,é;;u/m:,.
The procee's cf thin loon hrvs boen applizd on the DU"C ase pricz of the #2 égﬂj’ ‘;_
shove Ced nopaty canveys Lot roectassar- simuitaggountly . helewith = ar
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2. Together with and in addition tothe monthly paymentsof nrincipal and interes! payable under the terms of the note secured hereby,

¢ Mortgagor will pay 1o the Mortgagee. on the finst day of cach month unttd sand note is fully patd, the {ollowing sums:

(4) Ananioond Jullicient to provide the bolder hereof with funds to pay vhe next murtgage Msufancc premium if this instrument and the note securcs
herebiy are mmsufed, of 3 manthly Charge (1o hew of 4 MortZage IsUIAE rremium)if they are held by the Secretary of Housing and Urban Develop-

ment. as fatlows:
(1 1§ and so long as sard note of cven date and this instrument are asured or are reinsuicd under the provisions of the National Houstng Act, an

L]

Lmount sutlicieat to accumulate in the hands of the holderang (1) month prior to 1 Jdue date the annual mortgage insurance Qremurm. in order
o provide such holder with funds (o pay <uch premium tb the Secretary of Housing and Urban Development pursuant 10 the National Hous-
ing Act, as amended, and applicable Regulations thereundes, of
() 1 and o long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development. 4 monthly charge
(o leu of a mortgage asurance premium) which hall be in an amount equal to anc-twelfth (1/12) of one-hail (1/2) per centum of the average
outstandimg balunce due un the note computed w ithout taking into account delinquencies or prepayments,

(b)Y A »um cqual tothe ground rents, if any. next due, plus the preauums that will next hecome due and payable an nolicies of hre and other hazard insur-
ance covenng the mnrlgagcd property. plus tanes and assessments nexl duc on the moftgaged properly (all as estimated by the Maortgagee] lesy all
s slready paid therefor divided by the number of months 10 elapse before one mounth prior to the date when such ground rents. premiums, laxces
And assessments will become delinquent. such sums to be held by Mortgagee in trust 1o pay satd ground rents, premiums. 1axes, and special assess-
ments, and”

(c) All payments mentioned in the iwo preceding cubsections of this pacagraph and all payments 1o be made snder the note secured hereby shall he add-
ed topether and the aggregate amount thereof shall be patd each month in a vingle payment 10 be applied by the Mortgagee to the following Hems in
the order sel forth: |
th prenum charges under the contractof insurance with the Secretary of Housing and Urban Development. orf monthly charge (in hev of morg-

CaRe INsurance premium), as the case may be
(11} ground rents, 1axces, cpecial assessments, fire and other hazard insurance premiums;
(i11]) interest va the note secured hereby: and
(V)  amortization of the principal of said note
Any deficiency an the amount of any such agpregale monthly payment Jhall. unless made good by the Mortgagor prior to the Jue date of the next such
pa-,mcnt,cumlitmc an event of defauvhi under this mortgage. The Morigagee may collect a “'late charge " not to exceed four cents (4¢) for each dollar
(813 of each paymenl moie than fifteen (15) days in arrears 1o covet ‘he exiry eaxpense involved in handling delinqueni paymenis.

ook 408 et 104

3. If the total of the payments made by the Mortgagof ander (b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes , assessments and insurance premiums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, <hall be credited on the subsequent payments 1o be made by the Mortgagor,

 refunded to the Morlgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
ot be sufficient to pay ground rents, taxes,assessments,and insurance premiums, as ihe case may be,when the same shall
w—become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
-sbefore the date when payment of such eround rents, tayxes, assessments, Or Insurance oremiums shall be due. lfat any time the
ﬁmorigagor <hiil tender to the Mortgage€, in payment of the entire indebledness represented thereby, the Morigagee cshall, 1n
computing the amount of such indebtedness, credit to ‘he account of the Mortgagor all payments made under the provisions of
22 (a) of paragre ph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
=~1opment and 4ay bslance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. 1f there shall

e

‘ be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the

Mortgagec acguired the property otherwise after default, the Mortgagee shall apply, 4t the time of commencement of such
épmaeedings or at the time the property < otherwise acquired, the balunce then remaining :n the funds accumulated under

r:m’(l::t) of paragmph2 preceding, as a credit against the . mount of principal then remailning unpaid under <aid note, and shall
properly adjust any payments which shall have been made ander (a) of paragraph 2.

4. If the Mangagee shall be made a party 1o any sui involving the title to the property hereby conveyed and employs an altorney 10
represent i\ therein. of f the Mortgagee employs an attorney 10 assist in setthog or removing any cloud on the title to the property hereby
conveyed that purporis 10 be superior to the tien of this mortgage In any respect. the Mortgagor will pay to the Mortgagee. W hen the samce
hecomes duc. such aitorney s fee as may he reasonable for such services. and if such feeis pard or incurred by the Mortgagec the same shall

[

. be secured by thie lien of this mortgage in addition to the ndebtedness specially secured herehy and <hall hear interest from the date it s

paid of incurred and shall be at once due and payable.

. 5. So long as any of the ndehtedness secured hereby <hall remain unpaid. in whole or in part. the Mortgagar agrees to keep said prem-

et ices and the improvements thereon in good condition. and to pay all assessments that may be levied or accrue upon satd property. and all
other charges that may become liens upon said nremises. and nol 10 permit any hen. which might tuke precedence oves the lien of this mort-
gage. to accrue and ramauin on said premises. or any part thereof. or on the improvements thereon.

6. The Mortgagor agrees (o pay 4J] taxes and assessments that may be assessed upon said property and all taxes excepl Income taxes
that may be assessed upon the Mortgagee™s waterest thereon or upon this mortgage of the moneys sccured hereby. any law ta the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of uny law imposing upon the Mortgagee the payment of any parl of
the tases aforesaid. orupon the rendition by any coutl of last resort of a decision that the undertaking to pay the taxes as aforesaid is legal-
ly inoperative, then. in any such event. the debt hereby secured shall at the Mortgagee's option. hecome immediately due and payable.
without deduction. any law heretofore or herealter enacted to the contrary notwithstanding.

7. That he will keep the improvements now existing or herealter crected on the mortgaged property. insured as may be required from
time to time by the Moripagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such penods as
may be required by the Mortpagee and will pay promptly. when due. any premiums on such insurance provision tor payment of which has
not been made hereinbefore. Al insurance shall be carnied in compani®s approved by the Mortgagee and the policices and senewals thereof
<hall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event

~ of loss Mortgagoar will give immediate notice by mail to the Mortgagee. who may make proof of loss i not made promptly by Mortgagor.
and each msurance company concerned is hereby authorized and directed to make payment for such toss directly to the Mortgagec instead
of 10 the Mortgagor and the Martgagee jointly. and the insurance procecds. or any parnt thereof. may be applied by the M ortgagee gt its op-
tion either ta the reduction of the indebtedness hereby secured or to the restoration ot repair of the property damaged. n event of foreclo-
sure of this mongage of othef transfer of title to the morigaged property in extinguishment of the ‘debtedness secured hereby. all right. ti-

- 11e and interest of the Mortgagor in and to any insurance nalicies then in force shall pass to the purchaser or grantee.

2 1f the Mortgagor {ails 10 insure said property as her ir~bove provided. or to pay all or any part of the taxes of assessments levied,
accrued. oF asyessed upon of against said property of the indebtedness secured herchy. or any interest of the Mortgagee in etther. or falls to
pay immediately and discharge any and all liens. debts. and/or charges which might become liens superior ta the en of this mortgage. the
Mortgagee may. al its aption. insure said property andlor pay said taxes. asaessments. dehis. liens. and/or charges. and any moncy which
the Morngagee shall have so paid or become obligated 10 pay <hall constitute a debt to the Morigaugec additional to the deh herchy specially
secured. shull be secured by this morigage. shall bear fegal interest from date paid or incurred. +nd. at the option of the Morngagee vhall be
immediately due and payable.

9 Nao failure of the Mortgagee 10 excrcise any oplion herein given to declare the maturity of the debt hereby secured shall be taken or
construed as & walver of its right to exercise wuch option or to declare such maturity by reason of any past of present default on the part of
the Morigagor: and the procurement of insurance or the payment of taxes of other liens, debis, or charges by the Mortgagee hall not be
1aken oF construed as a watver of its right 1o declare the maturity of the indebtedness hereby secured by reason of the failure of the Morntga-
£OT (0 PIosure <uch insurance or to pay such tares. debis. liens. or charges. ,

10, A fong as any of the indebtedness hereby cecured shall remain unpaid the Morigagor will neither commit nor permit wiste on the
premiscs hereby conveyed: and upon the commission of any waste thereon the Mortgagee may . at ity oplion. declare the entire indebted-
ness hereby sccured 1o he at onge due and payable. Nos will the Mortgagor remove afiy of the fintures on the premises hereby conve ved so
long as any of the indehtedness hereby secured Jhall remain unpaid. - - T
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rerny o conditions hereoy, ali the tents income, und protios fromy e premisas are icreby rratist erced. assireed) wotowr, Lad convezy ot b
the Mortgagee. and the Mortgagee nay proceed to cuifect the rent, income. and profits from the premises upen such Jedandt, sither Wwilie or
without the appointment of a receiver: but the Mortgagee shall not hereby become bound by the terms of any lease thea extsting on the
premises by electing to collect the rents thereunder, but may at any time terminate the same. Any rents, income. and profits coliected by the
Maortgagee prior to foreclosure of this indebtedness. less the cost of collecting the same, including any real estate COMITEORION Of attorney’'s
fec incurred, shall be credited first. on the advances with interest thereon, then upon the interest, and the remainder, if 2wy, wpon the princi-
pal debt hereby secured.

12. That if the premises, or any p.art thereof, be condemned under any power of eminent domain, or acquired for & pubhic use. the
damages. proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mesigage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paxd torthwith to the Mortgagec
to be applied by it on account of the indebtedness secured hercby. whether due or not. | | o - .

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the securily of thes mortgage shall
nQt be waived thereby. and as to such debts the Mortgagor waives all right of exemption under the Constituton and kws ef Alabama us to
personal property and agrees to pay a reasonable attorney’s fee for the collection thereol, | | |

14. In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured héreby. they will forever waive. and they do hereby waive sod give up 3i benefits, privi-
leges. options, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigmod, or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted md0 law and ap-

- L] 1

* proved ot. Jisne 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego anvw kke or similar
M rights. benefits, and options hereafter conferred upon mortgage debtors by law heréafter enacted: and further covenyat and agree that the
3 indebtedness hereby secured, and all extensions and rencwals thereof. and this mortgage shall each be enforceable in acoordance with their
- respective terms and conditions, without refererice to and in spite of any provisions to the contrary in said Act of the Legrskuure of Alabam-
4 a, and any and-all other laws of like or similar purport which may hereafter be enacted. | S -
£ 15. The coverants, conditions. and agreements herein contained shall bind. and the benefits and advantiges shall inure to. the respec-
~ tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number siall include the
plural. the plural the singular, and the use of any gender shall include all genders. o o

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within Sixty Days - | from the date hereof (written statement of any officer
of the Department of Housing and Urgan Development or authorized agent of the Secretary of Housing and Usbaun Development dated sub-
sequent to the Aforementioned time from the date of thes moctgage, declining to
insure said note and this mortgage being deemed conclusive proof of such incligibility), the Mortgagee or the hakler of he: nate may, at its
option, declare all sums secured hereby immediately due and payable.

17. But if the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required of agreed ta be done or
performed, or if the interest of the Mortgagee in said property becomes éndangered by reason of the enforcement of any petor lien or en-
J cumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due amd payable and this
- mortgage subject to foreclosure. at the option of the Mortgagee. without notice; and the Mortgagee shall have the oght and ts hereby au-
I thorized to enter upon and take possession of said property, and after or without taking possession, to scll the sanre before the Courthouse
é doorinthecityof Columbiana . , County of Shelby , State of _ ..
2 Alabama, at public outcry, for cash, first giving notice of the time, place. and terms of said sale by publication oxe a week for
J
-

WY

three successive weeks prior to said sale in some newspaper of general circulation published in satd county, and, upoa the payment of the
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the- purchaser at sard sale a deed to the
44 property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property. if the highest bidder therefor.
- 18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling. including reasonabke astorney’s fees;
=3 second. to the repayment of any money. with interest thereon, which the Mortgagee may have paid or become Liuble ta pay or which it may
& then be necessary to pay for taxes, assessments, insurance and/or other charges, liens. or debts hereinabove provided: third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shalf be charged: fourth.
the balance, if any. shall be paid t the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable attorney’s fees {or foreclostng
the same shall be paid out of the proceeds of the sale.
19. If the Mortgagor shall well and truly pay and discharege the indebtedness heteby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage.
then this conveyance shall be and become null and votd.
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= L the undersigned o nptary publicin and for satd connty, i said State. hereby certiy that
DONN E. PHILLIFS AMD WIFE, SANDEA PILLLIPS, .
whose names are signedtothe foregomg conveyvunce, and who SUATe known to me, scknowledged belfore me on this
day that, being informed of the contents of this conveyancce, they executed the sume voluntanly on the day the same
bears date. |

GIVEN under my hand and official seal this 25.h day of November, 1980.
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