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THIS MORTGAGE is made this.......... 29th ......oo it day of....January..... Ce e teeeaeay

19. 81, between the Grantor,. .K.. R.. Chakravarthi, an uvnmarried man . . . . . .. .. e
EERCEREE R P (herein “Borrower”), and the Mortgagee,. .. Real Estate
SJEmaneing, IcC.. L. e ettt , @ corporation orgggiéed and existing
, whose address is. . P. O. Box 662 ......

veeeseessssssass(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of. . .Sixty-Seven Thousand Five

* = & = 5 B % & 4 & §g @ & & & &4 W s F S W R "B *L

Hundred and no/100-~——rrmrr——rrr L Dollars, which indebtedness is evidenced by Borrower’s note
dated. .January .29,.198L . ... (herein “Notc”), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on. .. Febrvary. 1, 2011...........

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . .. ... Shelby.................. ceaan
ettt e et , State of Alabama: |

Iot 6, Block 1, acoording to the Amended Map of Awtrey
& Scotts Addition to Altadena South as recorded in Map

Book 5, page 123 in the Probate Office of Shelby County,
Alabama.

-

The proceeds of this loan have been applied on the purchase price

of the property described herein, conveyed to mortgagors simultaneously
herewith.

lllllllllllllllllllllllllllll

[State and Z2ip Code]

To Have AND To HoLD such property unto Lendcr and Lender’s successors and assigns, forever, togcther with
all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances, rents,
rovaltics, nineral, oil and gas rights and profits. watcr, water rights, and water stock, and all fixtures now or hereafter
atizched to the Property, all of which. including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage 1s on a Icaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage.
grtant end convey the Property, that the Property i< unencambered. and tha Borrower will wirrent and defend
cencratlyv the titde to the Propertv against all climy and demands, cobject to 2oy declarations, casements or restrictions
histed 10 a schedule of exceptions to conerage in any title insnrance policy msunng Lender’s interest in the Property.
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, dssessments, insurance premiums and ground rents, shall exceed the amount reqQuired to bu-}; said taxes,
assessments, msurance premiums and ground rents as they fall due. such excess shall be, at Borrower's optton, aither
promptly repaid 1o Borrower or credited to Borrower on monthly installments of Funds If the amount of the Funds
held by Lender shall not be sutficient to pay taxes. assessments, i surance premiums and ground renis as they €all due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days frem the cdste notice is nailed
by Lender to Borrower requesting payment thereof.

o Upon payment in full of all sums sccured by this Mortgage. 1 cnder shal} promptly refund to Barrower anyY Fuads
sc¥ held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lendzr, Lander
C= shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds Reld by

w2 Lender at the time of application as a credit aganst the sums secured by this Mortgage,

s,
ax 3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Teader undzr the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in paynient of amounts payable to [ender by Borrower
=0 under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then ta Interdsl and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all tuxes. assessments and other charges. fines and impositions attriketahie to
the Property which may attain a priority over this Mortgage, und leasehold payments or ground rents, if any, in the. manner
provided under paragraph 2 hereof or. if not pard in such manner. by Borrower making payment, when due, diectly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and s tee event
Borrower shall make payment directly, Borrower shall promptly furmish 1o Lender receipts cvidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, thal Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such bien (n,
legal proceedings which operate to prevent the enforcement of the hen or forfeiture of the Property or any part theseof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or héreafter erccted on the Praperty tnsured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as 1 ender FLEY regquic
and 1n such amounts and for such periods as Leander may regiiire: provided, that Lender shall not require that the amouat of
such coverage exceed that amount of coverage required to pay the sums secured by this Morpage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by lender:, provided.
that such approval shall not be unrcasonably withheld. Al premiums on insurance pohictes shall be paid 0 the manner
provided under paragraph 2 hereof or, if not puid in such manier, by Horrower making payment, when due, directly to the
Insurance carrier. -

All mnsurance palicies and renewals thereof shall be in form acceptable to Lender and shall include a standard OIigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policics and remewak thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pard premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender, l.ender may make proof of loss i not made. prompily .
by Borrower. _ | r |

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied 1o restoration or repatr of
the Property damaged. provided such restoration or repafir is economically feoasible and the sccurity of this Mostgage is
not thereby impaired. If such restoration or repair is not econemicaily feasible or if the security of this Mortrage would
be impaired, the insurance proceeds shall be applied to the sums secured by thus Mortgage, with the excess. if Fmy. pad
to0 Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the imsurance carricr offers to seule a claim for insurance bencfits, Lender
is authorized to collect and apply the insurance proceeds at Leader’s option either to restaration or repair of the Properiy
or o the sums sccured by this Mortgage. | .

Unless Lender and Borrower otherwise agree in writing. any such application of procceds to princtpal shalt not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or chiange the amaunt of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrawer
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall Fass 1o Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. - | |

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the. Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the deciaration
Or covenants creating or governing the condominium or planned unit dévelnpmcm, the by-laws and regulations of the
condominium or planned unit development. und constituent documents. If a condominium or planned unit development
rider is cxecuted by Borrower -and recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporuated into and shall amend and supplement the covenants and agreements of this Mortgage as. if the rrder
were a part hereof. | | R L o | o

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contamed i this
Mortgage, or if any action or procecding 18 commenced which matepally flects Lender's interest in the Property,
including, but not linuted 0. ecmyinent domain., msolvency, code enforcemant. Or artangemicints er procecdings involving a
bankrupt or decedent, then Lender it l.ender’s option. upon notice to Borrower, may make such appearances, dishurse such
stims and take such action as is necessury to protect Lender’s interest. including, but not hmited to. disbursermnent of
reasonable attorney™s fees and entry upon the Property to make repairs. If Lender required mortgage insurance gs i
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required (o maimtsin such
insurance in effect until such time as the requirement for-such insurance terminates in accordance with Bariower's and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manncr provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding prircipal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. o

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propertv. unless Borrower and Lender
othcrwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propottion which the amount of the sums secured bv this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of tzking. with the bhalance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage. S

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend

or postpane the due date of the monthly installments referred to in paragraphs 1 and 2 hcrco{-*oi:-ig:hange the amount of
such instaliments, S SRR

-~ fi}) a L '

10. Borrower Not Released. Extension of the time for payment or modification of ammj_iga’tipn of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operaté to teleasc. in any manner.
the lLiability of the original Borrower and Borrower's successors in interest. Lender shall not. be required.t commence
proceedings against such successor or refuse to extend time for pavment or otherwise modif}"'.,ampﬂizatinn of the sums
secured by this Mortgage by reason of any Hemand made by the original Borrower and Borrower's SICCESSOTs in Interest.

11. Forbearance by Lender Not a Waiver. A ny forbearance by Lender in exercising any right or remedv hereunder. or

otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.

=~ The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's

b
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right to accelerate the maturity of the indebtedness secured bv this Mortgage.

12. Remecdies Cumulative. Al remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successivelv.

I3. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
containcd shall bind. and the rights hereunder shall inure to. the respective successors and assigns of lLender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captrons and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interprot or define the provisions hereof.

15, MNoatice. Except for any notice required under applicable law to be given in another manner. (a) anv notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addresscd to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(MY any notice to Lender shall be given by certified muail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations bv jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable faw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. -

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Mortyage. (b) the creation of a purchase money security interest for houschold appliances. (¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any leasehold interest of three vears or less
hot containing an option to purchase. Lender may. at Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and pavable. Lender shall have waived sitch option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shull request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrowers successor in
interest has executed a written assumption agreement aceepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note. |

It Tender exercises such option to accelerate. ender shall mail Borrower notice of acceleration in accerdance with
paragriph id hereof. Such notice shall piavide a period of not less than 30 davs from the date the notice is mailed within
which Berrower may pay the <ums decliared due. 1f Borrower fails to pay «uch sums prior to the cxpiration of <uch perind.
Lender mav, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-UNtrorat Covinants, Borrower and | ender further covenant and agree as follows:

15, Accelerations Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage. including the covenants to pav when due any sums secured by this Mortgage,
Lender prinr to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifving: (1) the breach:
(2) the action required (o cure such breach: (31 a date. not less than 30 days from the date the notice is mailed ‘o Borrower.
hy which such breach must be cured: and (4) that failure to cure such breach on or before the Qate <pecified in the
native may result in acceleration of the suns secired by this Mortgace and sale of the Property. The notice shall further
wform Borrower of the right to reinstute after acecleration and the richt to bring a court action to assert the non-existence
of # default or any other defense of Borrower to acceeleration s sale. It the heeach is ot cured on or before the date
speilied i the notice, Lender at Lender's option may declare all of the sums secured hy this Morfgape to be imroediately
duc and payable without further demand and may invoke the pawer of <ale and any other remedies permitted by applicable
Liw. Lender shall be entitled 10 collect ald reasonahle costs and expences incurred in purcuing the remediecs provided in this
paragraph 18, including, but not limited to. reasonahle attorney's fees.

M Lender invokes the power of sale, Lender shall mail i vropy af a notice of sale to Borrower in the manner provided
i paragraph 14 hereof. Lender shald publish the notice of sale ance a week for three consecutive weeks in some newspaper
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20. Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional securty herewnder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents aus they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person. by agent or by
Judicially appointed receiver. shall be entitled to enter wpon, take possession of and manage the Property and ta colleet
the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to
payment of the costr of management of the Property and collection of rents. including. but not mited to, receivar's fees.
premiums on receiver's bonds and reasonable drorney’s fees, and then to the sums secured by this Mortgage. Leader and
the receiver shall be liable to account for only those rents actually received. |

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Martgage, may
make Future Advances to Borrower. Such Future Advances. with interest thercon, shall be secured by this Moctyage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of alt suns secured by this Mortgage. this Mortgage shall become null and vord, and
Lender shall release this Mortgage, without charge o Borrower. Borrower shall pay all costs of recordatton, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rizhts of homestead exemintion in the
Property and relinquishes all right of dower and curtesy in the Property.
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IN WITNESs WHEREOF, Borrower has executed thi> Mortaage.

Signed, sealed and delivered
In the presence of:

oy, Tri-——r

Y ) o ,,, -~
K. R. Chakravarthi

... .(Seal)

~Rorrower

¥ & ¥ & ¥ F F B & 8§ A B B N OB O ¥ ¥ B oW

oo .. KSeal)

—Botrower

iiiiiiiiiiii

* w ¥ & B B - # 4 & B B & & ®E A& ¥ W F ¥ O O o® RO

STATE OF ALABAMA,. ....... Jefferson..... e County ss:

Onthis... 29th ... .. dayof.. . Januaxy.... 1981 . I ...the undersigned. . .. . .. .
a Notary Public in and for said county and n said state, hereby certify that. | K. Ra .Ciflakrauarthi,. all......
coeamarried man L. ... ce-v-...,whose name(s)...1s... . .. .. . . .signed to the
foregoing conveyance, and who... 1s....... known to me, ackaowledged before me that, being isformed of ‘the
contents of the conveyance, . .he. . executed the same voluntarily-and as. . ms

bears date.
Given under my hand and seal of office this the

---:;.--ri.-ill-’,

My Commission expires:

Notary Public

¥

o -
-« e
.

"‘.
L T
F)

This instrument was prepared by . . .Dale Corley,. 1933 Montgomery Highway, .Ei%iqbé?nf

e

{Space Below This Line R;eservad For Lender and Recorder)




sk 409 e 47

/15 .00
Q4000012620 Pg ©

g?\il%% Cnty Judge of Pro\;?té;é?\.iFIED
n2/04/1981 00 . 00 00 FILE

RIDER NO, 1

1 This Rider No. 1 18 made this 2-9-1}1} ® day of . -q@m evses ey 198.].‘ 3 and iﬂ
incorporated into &nd shall be deemed to amend and supplement a Mortgage
(herein so called) dated of even date herewith, given by the undersigned

(herein "Borrower") to secure Borrower's Note to ..rReal. Estate, Financing, Inc.

sesevecscsscsccsssssses (herein 'Lender'") and covering the Property describe
in the Mortgage and located at ..38Q8 Altadena South Yéy . Birmanghan .91?1??11‘?.35244
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ADDITIONAL COVENANT. In addition to the covenants and agreements made 1in
the Mortgage, Borrower and Lender further covenant and agree as follows:

A. Notwithstanding the provisions of paragraph 17 of the Mortgage (i)
upon & sale or transfer of the Property, the interest rate on the Note may not
be changed; (ii) upon a sale or transfer of the Property, subject to the
Mortgzage and without the release of Borrower from Borrower's obligations under
the Mortgage and Note, the indebtedness secured by the Mortgage wmay not be
accelerated; and (iii) upon the sale or transfer of the Property to an
Eligible Borrower within two (2) years following the date of the Mortgage in
accordance with the terms and conditions of the Single Family Mortgage Revenue
Bond Program, 1980 Series A, of the Alabama Housing Finance Authority,

Borrower may be released in accordance with the provisions of paragraph 17 of
the Mortgage.

IN WITKRESS WHEREOF, Borrower has executed this Rider No. 1 and by its

acceptance hereof Lender, 1its successors and assigns, agree to the covenants
herein contained.
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