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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY

Johnnie P. Lunsford, Jr. and wife, Leola F. Lunsford

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Gertie Lee Reynolds

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Eleven Thousand Two Hundred Fifty and No/l100--=-=—=-- ————— - e Dollars
(¢ 11,250.00), evidenced by one promissory note of even date herewith, accord-

ing to the terms and conditions of said note, which is due and payable on
‘Marxrch 15, 1981, unless sooner paid,
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

00K

ayment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Johnnie P. Lunsford, Jr. and wife, Leola F. Lunsford

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee "he following described
Shelby County, State of Alabama, to-wit:

real estate, situated In

A lot or parcel of land lying and being situated in Fractional Section 1,
Township 24 North, Range 12 East, Shelby County, Alabama, and being more
particularly described as follows: From the SE corner of the SWy . 0of the
SW4% of Section 23, Township 22 South, Range 3 West, run North 88° 00' West
for a distance of 922.7 feet; thence run South 5° 00' East for 2514| feet

> to a point on the Northerly right-of-way line of Alabama Highway No. 25;
run thence North 82° 30' East along said Highway right-of-way line for
405.86 feet to the point of beginning of subject parcel of land; from said
point thus established continue to run said course along said right-of-way
for 430.86 feet to a point; thence run North 5° 00' West for 860.0 feet;
thence run South 82° 30' West for 430.86 feet; thence run South 5° (00°

East for 860.0 feet and back to the point of beginning.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith.
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raay ot Mortragee's option pray off the same; and to further secure said indebtedness, firsy above iwmad vndaralzo

keep the improvements on said real estate insured agzainst loss or cainage by Tire, Byiining amd teraxde Jar tie fair and
rcasonable iasurable value thereof, in coinpanies satisfactory to the Morigagee, with lass, M any, payadle to said Morlgages,
as Mortyagee's interest may appear, and to promptly deliver said policies, or any renswal of satd policies ta said Mozigazee;
and ¥ undersigned fall to keep sald propecty insured as above speciflies or {oil to d=liver said inaurance palictss o said dlort-
csages, then the said Mortsagee, or assigns, ray at Mortgagee’s ¢ ption insure cald properiy {or said sum, v Lloztgagee's
own venefit, the policy if collected, to be cr2dited on said indebtedness, less cost of cosiecting nonme; #ll anmournds so expended
bv caid Mortzagee for texes, assessments oc insurance, shall Lecome a debt to sald Diuripa,ee or arsigns, sadddiunal to the
debt hereby specinliy securad, end shall be eovered by this Mortpage, @i beoar interest from date of payment by seid Mort

gagee, or assigns, und be at onee due and .payabla,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reilubursas said Aorigages o assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and intervst thersepn, tnen this con-
veyance to be null and void; but should default be made in the payment of any suim expznded by tne said Muastgagee of as-
signs, or should said indebtedness hereby secared, or any part thereof or the interest therceon, remain unpard sl matunty,
or should the interest of said Mortgagee or assigns in said property becorne endangered by rvazon of the enlorcement of
any prior lien or incumbrance thereon, so as to endanger tha debt hereby secured, then in aiy one of said evenis, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be sabject Yo fureciviure as now
provided by law in case of past due mortgag-s, and the said Mortgagee, agents or assigns, shell be autherized o take posses-
sion of the premises hereby conveyed, and witli or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem bhest, in {ront of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, seliing and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or- assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or =ssigns, for tha foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned, Johnnie P. Lunsfoxrd, Jx. and wife, Leola F.

Lunsford, e

CYREGTIEY THIS 0 op / ) .
have hereunto set OUY  signature: .. | ‘and:sgealS-this S5 of - L1981 .
C L P a e . L//):ff )
ALIAHE . [ . LTl e renenees l 7:'!.#..“.,..(8‘3*&[.)
mnie P. Tunstord, Jr. 7

‘ C :: X:\..f.e:' ’ c-; - ;) ﬁ .............. ety LU LELLT *...._...7) ................. ( ;‘:: ............ T T ~ (SEAL)
}""" A {p . / ) E '_,-'*"",";. i hﬁ_-‘d’; L (1 _ 3 ;) .F
ﬁc’}”’ s T A e T tf’_:‘dgf‘ffz(.::féw;é:{.{. ................. —~(SEAL)
207 Ruan LF FrLe Leola FF. Lunsford:
O e ‘“EAL)
c ' A
- 19810204000012240 Pg 2/2 .00
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I, the undersigned , 8 Notary Public in and for said County, in said State,
hereby certify that Johnnie P. Lunsford, Jr. and wife, Leola F. Lunsiord,
Lhare - :
whose naméd>-- .. signed to the foregoing conveyance, and who are known to me acknowledgzed before me on this day,
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that béing in.form_gd.nf 'the contents of the conveyancst N€Y executed the same voluntarily on the day the sams beara date.

. T-Gi%er'r l?nger Mha;ilﬂ__ﬂnd oflicial seal this 2 / —'—’f’_— T‘Pf %uﬂf%am?‘— , 198 1.,

e TR _ o ~.) Notary Public.
9HE STATE of - . } ' | |
f‘ .1'-;‘ - ot W,
. 4y P ¢ v COUNTY
R Y LA ' , 8 Notany Public in and for said County,; in said State,
hereby certif; that
whose name as " of

a corporation, i{s signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, ha, as such officer and with full authority, executed the same voluntarily

for and as the act of said corporation. - |
Given under my hand and official seal, this the day of | , 19

revreesevenrettnenunasenrresasnsraremnetems a——n e aa st rs trenneanarerereranres ..., Notary Public

3L 2139

AR 1 ¥

L]

3N & LEB

LN I s R 1
Yy

PRV N
o

AR

S
prxalbn
TITLE INSURANCE ~ ABRSTRACTS

o

*
7 X

: t'lu'

RS oy
L PN,
L " T N
, Alabama

b
" r
1

{

e §
inzham

t!-r

gl |
w# L oa

¥
' -l-l-

THIS FORM FROM

lawyers Title Jnsurance (or

Titie Gyaranfee Division

Birm

TO
MORTGAGE DEED

WALIEG s O

Return to:




