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SHELBY COUNTY.) :

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned HAROLD R. WALKER and wife, FRANCES J. WALKER

, of the City of  Bj ymingham » County of  5efferson
and State of A}abama , party of the first part (hereinafter called the Mortgagor), has become justly

indebted unto

MOLTON, ALLEN & WILLITAMS, INC.

, a corporation organized and existing under the laws of Alabama
, party of the second part (hereinafter called the Mortgagee), in the full sum of

Fifty-Six Thousand Two Hundred Fifty and No/100 Dollars ($ 56,250.00 ),
money lent and advanced, with interest at the rate of thirteen and one-half per centu_m
( 13% %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
oficeof  Molton, Allen & Williams, Inc.

N Bipming

Alabama , or at such other place as the holder may designate in

writing, in monthly instaliments of Six Hundred Forty-Four and 63/100
Dollars ($ 644 .63 ), commencing on the first day of March .19 81 ,andonthe

first day of each month thereafter until the principal and interest are fully patd. except that the final payment of principal and
interest, if not soconer paid, shall be due and payable on the first day of February, 2011.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of

principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of anv future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:

)

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
HAROID R. WALKER and wife, FRANCES J. WALKER

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due they the said

HAROLD R. WALKER and wife, FRANCES J. WALKER

do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

~,
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Shelby County, Alabama, to wit:

Lot 7, Block 8, according to the map and survey of Green
Valley, 4th Sector, as recorded in Map Book 7, Page 10,
in the Probate Office of Shelby County, Alabama.

Subject to easements, restrictions and rights-of-way of record.

(The proceeds of this loan have been applied towards the
purchase of the above-described property, conveyed to
mortgagors simultaneously herewith.)
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together with the hereditaments anc appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating 2nd lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights. privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgapgor hereby covenants that they are seized of said real property in fee simple, and have a

good right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor. and Mortga-
gor’s heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever:

THIS MORTGAGE IS MADE  however, subject to the following covenants, conditions, and agreements. that 1s to say:

1. That the Mortgagpor wid promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
in the manner therein provided. Privilege is teserved to pay the debt in whole, or tn an amount equi! to one or more monthly payments on
the principal that are nest due on the note, on the first day of any menth prier to maturity: provided. however, that written notice of anin-
tention to cxercise such privilege 1s given at least thirty (30) davs prior to prepayment.
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ci_?l ¢l Al pa monts mentioned in the two preceding subsections of this paragraph and all paymentsio be made under the note secured Pere®  <Hall he add
L ed together wnd the aggregate amoual thercof shasll be pid each month an o single payment to be apphied by the Mortgagee 1o the folioa g Hems
<o the order set forth

E () prem:um charges under the contract of insurance wath the Secretary of Howstng and Urban Development, or monthly charge o hew of mort-
(:’3 gage Insurance premium). as the case may be;
Q (D ground rents taxes, special assessmenis, fire and other hazard insurance premsums,
L wg (1) interest on the note sccured hereby: and
(V) amortization of the principal of satd note
e Any deficiency in the amount of any such aggregate monthly pavment shall, unless made good by the Mortgaseor prior ta the du s Jdate of the next such

% payment, constitute an event of default under this mortgage. The Morigagee muy collecta “late chargs"" not to exceed four cents (141 fuc each dolla
= ($1) of each payment more than fifteen (15) days in arrears 1o cover the extria expense involved in handhng detinguent payments,

3. H the total of the payments made hy the Mimg;ﬁgm under th of paragraph 2 preceding shall exceed the amount of the payments ac-
tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, il
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, th: monthly payments made by the Mortgagor under (b) of puragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, asscssments, and insurance premiuns, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgapee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Fat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the piovisions of
(a) of puragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing auad Uiban Deve-
lopment and any balance remaining in th2 funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hemely or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencemesnt of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accunutated under
(b) of paragraph2 preceding, as a credit aguinst the amount of principal then remaining unpaid under said nate, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2. '

4. the Mortgagee shall be made o party to any suiawmvolving the title 10 the property hereby conveyed and employ s an attorney 1o
represcnt it therein, or if the Mortgagee employs an attorney 10 assistin sctthing or removing sy cloud on the title to the praperty hereby
conveyed that purports to be supenior to the hien of this mortgege imany respect. the Mortgagor will pay 1o the Maoitgegee . when the same
becomes duc. such attorney s fee as may be reasonable for such services and if such fee s pard or mcurred by the Motegagee the same shall
be secured by the lien of this mortgage 10 additton to the indebtedaess specially: secured herchy and shall bear interest from she date iy
patd or incurred and shall be at once due and payable. . - |

S. Solongas any of the indebtedness secured hereby shall remain unpaid. in whole or i part. the Mortpagor agrcees b beep said prom-
ises and the improvements thereon in good condition. and to pay all assgysments that miay be levied or acerue upoiosard paaperty, and all
other charges that may become ligns upon said preimises, and not to permitany hen. which 'migh; tokc precadence over the fven of this mort
gage. to accrue and remain on sald premisces. or any part thercof, or on the tmprovements thereon. | ;
| 6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon sadd property and all tines except income faxes
that may be assessed upon the Mftrtgiigcc';& interest thereon or ufnm l'his mortgage of the moneys secured bereby . any kiw fo the contriry
notwithstanding. Upon any violation of this undertaking. or the puassage of uny law jmm;ﬁ_i‘ng upon the Mogtgagee the pay ment of any pait of
the taxes aforesaid. Or upon l'hglf'ﬂhdiliun'b:y nnh}_r sf:_ourllnf HEY resort ol 2 decihjion that the lmder:titking QO pay I'hs: {anes 4% aﬁmé;-caid is Igg;.l-
ly inoperative, then, in any such event. the debsy hereby sccured shall at the M prlgugct;'m_.,opliun. hecome immediately Jdue and payable.

without deduction. any law hergtofore of herealter cnacted 1o the centrary noiwithstanding.
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7. That he will keep the improvements now xisting or hereafier erected on the morigaged propeily, msured ax may be ieguired from -
timc to time by the Mortgagee against loss by fire ,ﬁ'rig!_o,thé;bhakén;ls,_m—_ﬁu’t;‘ltics and contingencies in such anounts and for such periods as
may be required by the Mortgagee and will pay prempily, when due, any premiums on such insursace provisioi for payment of which has
nat been made hereinbefore. All insusance'shall be cirriéd in companies approved by the Mortgagee and the policies and rencwals thercof
shall be held by the Mortgugee &ghd_h;;vc.,;macheﬁ thereto Joss pavable clauses in fuvor of and i form acceptable tothe Murigupee. In event
of loss Mortgagor will give immediate notice by mail to the 'hﬂ)rtgugcct'Whu may make proof of loss if not made promptiy by Mortgagor .
and cach insurance company concerned is hereby authorized and directed to make paymeant for such loss directly to the Marigagee instead
of to the Mortgagor and the M Qrigagce jq_imly, and the insurance pfl?céedﬁﬂ Or any pan.,thcrcﬂf.;may be apphed by the l\ltﬁrtgitgcc at Hs op-
tion etther to the reduction of the indebtedness hereby secured or to the restoration or repatr of the property damaged. la event of foreclo-
sure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby. all right. ti-
tle and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

. I the Mortgagor fails to insure said property as hereinabove provided. or to pay all ot any part ¢f the taxes or assessments levied.’
accrued. or assessed upon or against said property or the indebtedness secured hereby. or any interest of the Mortgagee in either, of fails to
pay immediately and discharge any and all lieng. debts, andfor charges which might become licas superior to the licn of this murigage. the
Mortgagee may. at its aption. insure said property andJor pay said tiuxes. assessments, debts. hieas, andfor chatges, and any money which
the Mortgagee shall have so paid or become obligated 1o pay shall constitute a debt'to the Mortgagee additional 1o the deby heseby specially
securcd. shall be secured by this mortguge, shall bear legal interest from date paid or incurced, and, at the opiion of the Xtacrgapee shall be
immediately due and payable. . - . o o | S o

9. Nofailure of the Mortgageeto exercise any option herein given to declare the maturify of the dehr hereby secuared shatl be taken or
construed as a walver of 11 righ[ (o éxérgiﬂc mqh ﬁp;i_tm or o declare sm;ﬁ maturity hj{ reason .t,}f'an}"p;igt Or brctmm defaub on the part of
the Mortgagor: and the procurement of insurance or the payment of taxes or other liens, debis. or charges by the Martpagee <hall not be
taken or construed as g waiver of its right 1o declare the maturity of the indebtedness hetehy secured hy reason of the faikare of the Mortga-
gor to procure such nsurance of te pay such taxes. debis, licas, or charges. -~ o '

10. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgugor will acither commit nor porontt wasle on the
premises hereby conveyed: and upon the commission of any waste thercon the Mortgagee may . at its option. declare the entire mdebted.
ness hereby secured (o be at once due and payable. Nor will the Mortgagor remove any of the lintures on the prenvises hereby conveyed so
long as any ol the indebiedness berehy secured shall remain unpand. | - | |
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1. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance of any of the
2rms or conditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to
1¢ Mortgagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either withor "
rithout the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
remises by declmg to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and pmﬁts collected by the
fortgagee prior to foreclosure of this indebtedness. less the cost of collecting the same, including any real estate commission or attorncy s
¢ incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder. if any, upon the princi-
al debt hereby secured.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain. or acquired for a public use. the
amages. proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the
ote secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
» be apphied by 1t on account of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
ot be watved thereby. and as to such debts the Mortgagor waives ali right of exemption under the Constitution and laws of Alabama as to
ersonal property and agrees to pay a reasonable attorney’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this mortgage. the Mortgagor, being all of the undersigned, covenant and
rrec that, in respect of the indebtedness secured hereby. they will forever waive. and they do hereby waive and give up all benefits, privi-
ges, options, and rights of every kind and nature given to or which inure to the benefit or advantapge of the undersigned. or either of the
ndersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
roved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
ghts, benefits. and options hereafter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agree that the
idebtedness hereby secured. and all extensions and renewals thereof. and this mortgage shail each be enforceable in accordance with their
rspective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
. and any and all other laws of like or similar purport which may hereafter be enacted.

5. The covenants, conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
ve heirs. executors, administrators, successors, and asstgns of the parties hereto. Wherever used, the singular number shall include the
lural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor furthcr agrccs that should this mortgage and the note secured hereby not be eligible for insurance under the National

lousing Act within da from the date hereof (wnitten statement of any officer
f the Departinent of Hnumng and l};bdn Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
2quent to the aforesaid time from the date of this mortgage. declining to

isure said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note may, at its
ption, declare all sums secured hereby immediately due and payable.

17. But if the Mortgagor shall fail to pay, or cause to be paid, as it matures. the indebtedness hereby secured or any part thereof, ac-
ording to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
crformed. orif the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
umbrance thercon, then. tn any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
wrigage subject to foreclosure, at the option of the Mortgagee, without notice: and the Mortgagee shall have the right and is hereby au-
1orized to enter upon and take possession of said property. and after or without taking possession. to sell the same before the Courthouse
oor in the city of Columbiana .Countyof Shelby |
\labama. at puhlu_ outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
ree successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
urchase money. the Mortgagee or any person conducting said sale for it is authorized to execute to the  purchaser at said sale a deed to the
roperty so purchasced, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mottpapee
1ay bid at the sale and purchase said property, if the highest bidder therefor.

1. The proceeds of satd sale shall be appilied: First. to the expenses of advertising and selling, including reasonable attorney’s fees:
:cond, to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
1ien be necessary to pay for taxes, assessments, insurance and/or other charges. liens, or debts hereinabove provided; third. to the pav-
ient and satuisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,
e balance. if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
1e same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
nall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
1en this conveyance shall be and become null and void.
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I the undersigned . @ notary public in and for said county, in said State. hereby certify that
HAROID R. WALKER and wife, FRANCES J. WALKER
‘hose names  axe  signed to the foregoing conveyance. and who are known to me, acknowledgid before me on this
ay that, being informed of the contents of this conveyance. they executed the same mlumanly—on thé—day the same
ears date. L. I
: .
GIVEN under my hand and official seal this 31t day of  January : . ?_ -L_‘:i‘) 8].

. oo Prblic
his instrument was prepared by: otary Public

Name) . BXuce L. Gordon, Attorney at Law (gdress)_ 1500 City National Bank Building

Ll v » e sl el —— . vl S

" Birmingham, Alabama 35203

TATE OF Al ABAMA
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Tudee of Probate Court of «ad Countyv, Jdo hereby certify that the foregoing
onveyance was filled for registration in this office on the day of 19.
id was tecarded 10 Val. Record of Deeds. pures on the dan of §
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