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Shelbv Cnty Judge of Probate,AL

02/03/1981 00:00:00 FILED/CERTIFIED

THIS MORTGAGE is made this. ABth ..., day of. .December .. ey

19. .80, betwcen the Grantor,. loseph T.hmnas Bamatt AJT..,.an, nnmaxried manAU . ... ...,

cesaistasnnes C et cetie e .+ .+« . (herein “Borrower™), and the Mortgagee, .EngEl. Marxtgage.....

Lopmpany, . Inc. . ... ... e et re e, e . .. ., a corporation organized and existing

under the lav's of . .. Pelaware _ . ... .. e e e , whose address is. P.Q, . Box 847.........
Piximingham,, Alabama... 35%201.......c000 0., Cesesacessseceaesse..(herein“Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of. Sixty+seven .thousand ............

. fiive .bundred .and.no/10Q .<.~. ~. = ~ .= .~. .Dollars, which indebtedness is evidenced by Borrower’s note

dated. .December. .18, .1980....... (herein “*Note”), providing for monthly instaliments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on.Janvary. 1,.2011. ..............

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon,’ the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Morigape, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Futurc Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . Shelby........ Ceersrececear e
e teanee e . . ., State of Alabama:

Lot 16-A, according to re-survey of Lots 12, 13, 14, 15, 16, 17, 18, 19, 20, 21,
22 a recreational area of Davenport's addition to Riverchase West, Sector 2 as
recorded in Map Volume 8, Page 40, in the office of the Judge of Probate, Shelby

Comnty, Alabamna.

The proceedy of this loan have been applied on the purchase price of the property

descriled herein, conveyed to mortgagor simultaneously herewith.

which has the address of 611, Mountain, Laurel Court,. Unit.F. . Biymingham, ... ......... e ,
[Street) [City)
Slahama, 35244 ..., (herein “Property Address™)

[State and 2ip Codel

rolevsoaviy to Howp such property unto Tender and Lender’s successors and assigns, {orever, together with
Peorcatier crected on the rror oty ond all casements, rights, crpurtenanea s rescs
rayasies, mraerid, oil and gas vights aod profirs, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a purt of the T’“‘ erty covered by this Mortpaee: and all of the foregomg, together with said property (or the leasehold
€1t Ty Blorlgdge 18 on o lvasebold) are herein refeired to as the “"Propernty”.
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! 3Y L , Wi wbassessments and brlls and reasonable estimnates Lheroag
| fhe Fum_is shall be held in_ an institution the deposits or accounts of which are insured or mrarantesd by a Federal ar
?;gler;fg:?;e(!;gﬁlr:‘fl:fdl_endcr it Lender is s_uch fm instifufion). l.ender S.hii“ apply ﬁf:e:* Fu:‘:ds to pay s2id taxes, assessmenss,

nce s and ground rents. Lendor may not charge for so holding and IxMyng tive Funas, znalvzing said accoun?.
or \’E{'lfymg and compiling said assessments und brlls. unless Lender pays Borrower interest on e Funds wnd spmicable law
permits Lende to make such a charge. Borrower and Lender muy agice m wrmting at t' > tme of ewecwtion of this
h*forfgage that interest on the Funds shall be paid to Borrower, and unfesy such agreement is made or apnhicable law
requires such interest to be paid, {.ender shall not be required to pay Borrower any interest or carnings on the Funds., Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Thie Funds are pledzed as additionzal secunty foe he sums secured
by this Mortgage. ~ -

If the amount of the Funds held by lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required ro pay said taxes,
assessments, nsurance premiums and ground rents as they fall due, such excess shill he. at Bortowe’s aption, either
promptly repaid to Borrower or credited to Borcower on monthly instaliments of Funds. M e amowst of the Funds
hzld by Lender shall not be sufficient to pay taxes, assessments, insuranca premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 3 duys tram the Qate motice is mailed
by Lender to Borrower request; ng payment thereof.

Upon paymeat in full of all sums secured by this Mortgage. Lender shak promplly refund to Bomowsr any Fuads
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired ny Lender, Lender
shall apply, no later than immediztely prior to the sale of the Property or its acquisiien by Feader. any Fuads held by
Lender at the time of application as a credit against the sums secured by this Mortgave. |

3. Application of Payments. Unless applicable law provides cotherwise, all payments received by Lendz: under the
Note and paragraphs 1 and 2 hereof shall be applied by l.ender first in payment of amounts pavablz e Lzader by Borrower
under paragraph 2 he-eof, then to interest payable on the Note, then to the principal of thz Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and othor charges. fines and wnpositiens aticbutable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, f any, in the manner
provided under paragraph 2 hereof or, if not patd in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this parzeraph, anod in the cvent
Borrower shall make payment directly, Borrower shall promptly furnish to I.ender recepts evidencing sich payments.
Borrower shall promptly discharge any licn which has priority over this Mortgage; provided. thit Borrawer shall not b

»
¥

‘required to discharge any such licn so long as Borrower shall agree in writing to the payment of ihe obltigation secured by

such lien in a manner acceptable to Lender, or shall in goud faith contest such licr by. or defend entarcerment of such lien in,
legal prcceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or 2oy part thereof.

5. Hazard Insurance. Borrower shali keep the improvements now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazands as Lendar may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require hat the amount of
such coverage exceed that amount of coverage required to pay the sums securcd by this Mortgaze. |

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Leadec providecd,
that such approval shall not be unreasonably withheld. AN premiums on insurance policies shall be patd in the manuner
provided under paragraph 2 hereof or, if not paid in such manaer, by Borrower makiog payment, when Jus, directly to the
insurance carrier. | | y

All insurance policies znd renewals thereof shall be in form acceptable to Lender and shall include 2 sizadard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the pelicies and renewals thereof,

and Borrower shall promptly furaish to Leader ail renewal notices and all reccipts of paid premiums. In the event of loss,

‘Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make piroof of loss if not made promptly
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4. or ta the sums secured by this Mortgage.. - . .. .. .. ..

- aequisition.- 1%

by Borrower. . | |
Unless Lender and Borrower otherwise agree in writing, insurance proceeds. shall be applicd to restoration or repair of
the Property damaged, provided such restoration or repair is econontically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of thit Meortgage would
be impaired, the insurance proceeds shail be apphed to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withia 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier uffers to settle a claim for insurance beachts, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
it+.Unless Lender and Borrgwer; otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the.monthly: installments referred to in paragraphs L and 2 heseof or change the amoiint of
such instaliments. If under paragraph {8 hereof the Property is acquired by Lender, all -:right; title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Properiy pcior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale. or
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r. Q. Pre "tﬁ(atimijf,“—h"nd?Mn’iﬁ&ﬁﬁnc’c"b!-"-Pmperty:%"-Leaseiholdt;‘ Condominiuvms: Planned Unit. Developments. . Borrower

shall keep the Property in good repair and shall not commit waste Or permiut impairment or, deterioration of the Property
and shall comply. with the proyisions of any lease if this Mortgage is on a ll.':a'.:t.-itmlT (1L this Mortgage & on a unit in 2
condominium ‘or a planned upit development. Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit ‘development. and ‘constituent documents, I a condominiute or planned umit development
rider 15 execuled by Borrower and recurded together with this Mortgage, the cavenants and agreemests of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of thrs Mortgage as if the rider
were a part hereof. |

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements coatzined in this
Mortgage. or if any action or procceding is commenced which materially affects ' Lender's interest in the Property,
including. but not limited to, eminent domain. insolvency. code enforcenient. or arrapgements or proceedings involving a.
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances. disburse such
sums and take such action as is necessary (o protect Lender’s interest, including, but not lmited to. dissburseinent of
reasonable attorney’s fees and entry upon the Property to make repairs. I Lender required mortgage insyrance as a
condition of making the foan secured by this Mortgage. Borrower shall pay the premiums required to maintain such

insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Yo
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CLender’s wnitten agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
aronnts shall be payvable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
mterest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible weder applicable law, Nothing contained in this paragraph 7 shall require Lender to incur anv expense or take
any action hercunder.

R Inspection. Lender may make or cause to be made reasonable entries upon and inspections cf the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. _ |

2. Condenmation. The proceeds of any award or claim for damages. direct or consequentizal. in connection with any
cendemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

I 3he event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
patd to Borrower. o

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such rictice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. cither to restoration, or repair of the
Property or to the sums secured by this Mortgage. | o PR

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such mstailments. L AL

16. Borrower Not Released. FExtension of the time for payment or medification of amortization of the 'sums secured .
by this Mortgage granted by T.ender to any successor n interest of Borrower shall not operate to release. in any manner.
the liahility of the original Borrower and Borrowcr's successors in interest. Lender shall not be recuired (to cemmency)
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization -of the sums
secured by this Mortgage by reason of any demand madc by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by I.ender shall not he a waiver of Lender’s
right 1o sccelerate the maturity of the indebtedness secured by thic Mortgage.

12, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative tn anv other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Yoint and Several Liabii’ty: Captions. The covenants and agreements herein
coutamyed shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Torrower.,
sublect 1o the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The ciptions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to he wvsed to
interpret or define the provisions hereof. -

14. Notice. Except for anv notice required under applicable law to be given in another manner. (a) any notice to
Barresver provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Pronerty Address or at such other address as Borrower may designate by notice to Tender as provided herein. and
(b) Hiny notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
NMeortpage <hall be deemed 1o have been given to Rorrower or 1 ender when civen t the manner desienated herein.

15. Uniform Mortgage: Governing Law: Severahility. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
cther provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hercof.

V7. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrewer without Lender's prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances. {c) a transfer by devise.
dercent or by eperation of law tpon the death of a joint tenant or (d) the grant of any leasehold interest of three veurs or less
neLcontaining an option to purchase. Lender mav. at Lender's cption. declare all the sums sccured by this Motigape to be
mirmeiiately due and payable. Lender shall have waived such cption to accelerate if, prior to the sale or transfer. Lender
and the persen to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s setisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, ¥ Iender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement accepled in writing by Lender. Lender shall release Borrower from all
obligations under this Morteage and the Note.

H Lender cxercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1{ Borrower fails to pay such sums prior to the expiration of such period.

Lerdor mav, without further notice or demand on Borrower, nvoke any remedies permitted by paragraph 18 herceof.

NON-UNtrory CovENANTS. Borrower and Lender further covenant and agree as follows:

'R Mot niens Pemedien, Except as provided in paree-nph 17 hepeot., tpan Borrower's breaeh of Ny cev nant or
R L T R I S D L LU IR C It v the ravens oo Pred Mo 0l Thie AUINS SECULe v this Eiiﬂrtgage,
Lender priar 1o seceleration shall mail potice to Borrower as provided in paragraph 14 hereof specifying: (1) ihe hreach;
(2) the action revuired to cure such breach; (3) a date, pot less thun 30 days from the date the notice is majled to Borrower,
by whith such Treach must he cured: and (2) that failure to cvure such breach on or hefore the date specifie! in the
rotice weuy okl o rocddetation of the soms secnred by dlis Mertgage and cqle of the Crapertv, The potice shal’ further
wntorm Batrawer of the vinht o reiastate after acceleration and the right te hring 9 court action (o 2sc<ert the nop-evicfence
of & Cefuult or any other defense of Borrower to acceleration sund «2le. H the breach is not eurcd on or before the dote

ot s ke petlen, Verader a0 Y e cprter e dediare all o e <o Lo 2 b gn Ciartegoe to be e o

Gl penud e witheni Seett o demand a0 et P b e il o b s pemedieg nproited - o e Il
b - . :

ey Lender ol be ontndon o co et D0 s 0 e e s Chetee o nrred an Muraang the remedies provided i this

peravraph T ometwgo it nnt tr ed s o e D |

-

Ef ] ;-.,‘. r i . . . ] . e "' gn s \_i“' I . ..r'; . . . _ . s . . . . . -
ohendor involes the praveer b sabc baopoe: b g o Loy vl notice of sole i Borrgwe: in the mauner provided

in paragraph 14 hereof. I.ender <hall publich the natice of sale once 2 week for three consceutive weel's in some newspaper
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Hc.:‘nmhic CAPenses incuried oy Lender o cotorcing the covenanis aid 1GICENG S T Borrone s chataie st e s nloitzops
wad o enforctng Lendods reivedies s prowided ain paragraph 18 heseod, including. but not limited te, reasonable attarney
!uc:».; :mq () Borrorver takes such et o, Leader noy roaronally require 10 soure |
interest 1 the Property and Borrower's cblization to pay the sams s>cured by this
Upon .‘:tll::h Paymant und cure by Sorrower, tes Maortgage and the oblizations secured thereby suadl re o
effect us if no acecleration had vccuried,

20.  Assigninent of Rents: Appuintinent of Receiver; Le

hereby ussigns to Lender the reats of the
hereof or abandoament of the

nder in Possession., As additional seceurty hereeader, Borrower
Property, provided thar Borrower shall, pitar o

Property, have the right to coll
Upon acceleration uader paragraph 18 hercof or ub

ceeleration undar paragzaph 18
judicially

ceb and retain such rents as they becorme Jue and prayable,
andonment of the Property. Lender,

appointed receiver, shall be entitled (o enter upon, take posse

the rents of the Property including those past duc. All rents colle

paymant of the costs of manageme.

- ¥

in persoa, by agent or by

ssion of and manage the Property and o collect
acted by Lender or the rec

| _ t of the Property and collaction of rents, including. but not liciiied o, receiver's fees,

preniums on recetver's bonds and recsonable attorney’s fees, and tivn 1o the sums secured by this Monraze. Tender and

> tne recewver shad be liable to account for oiily those reats actually received. o

21. Future Advances. Upon request of Borrower, Tender,

make Future Advances to Bariower. Such Future

evidenced by promissory notes s

civer shall be applied Grst to

D71

)8

ul Lender’s option prior to refzase of this Mortgage, may

Advances, with nterest thereon, shail be securad Gy this Mortpase when

tating that said notes ure secured hereby.

22. Release. Upon payment of all suins securad by this Mortzape

Lender shall riélease this Mortauge, without chacge to Borrower.
23. Waiver of Homeste:
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this Mortyaps shall become null ang vord, and
Borrower stadl pay ol costs of 1ecordation. 3 ane
W, Dower and Curtesy, Borrower hereby waives all 1
Property und iclinquishes all richt of dower and cuirtesy in the Property.
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IN WITNESS WHEREOF, Borrower has executed this Murtgape.
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criae e eee. JCounty sse
Onthis. ... 1Oth, . .dayof. Decenber, . 1930, 1. Affie. L, Martin .
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a Notary Public in and for said county and in said state, herchy certify t. Jasaph. Thoi
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30 Lag. suarnatt, Jr
et te e e e, Whose ame(s) L. ds L L . ..Csigned to tie
foregoing conveyance, and who. .. ... is

.« ... .known to me, acknowledged before me that, being informed of the
contents of the conveyance, . . he. . exccuted the saine voluntarily and us. .. s
bears date.
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cecccact on the day the same
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.. PLANNED UNIT DEVELOPMENT RIDER

_ D.e.f“.*:”!ht‘ i e e , 19 80 and is incorporated into and shall be deemed to amend and supplement
a M: arigage, iDeed of 'I rust or Dc,ed te Secure Debt (he:rein ‘security instrument’’) dated of even date hcrewith, given hy

e C e et ettt iet et et e (herein “Lcnder") and covenng the Propert} described in the

TRy

security instrument and located at. 611 Mountalp. Laurel Court, Unit.F.. Birminghaw,. ALahama..35244

{Property Address)

......... te+eeeer.so... The Property comprises a parcel of land improved with a dwelling, which, together with
other such parcels and certain common areas and facilities, all as described in.De¢laration .‘?:f. Pr p_t_qqqn;w{g Ce
Lovenants, Agreements, Easements,, Charges .and Liens fox Riverchase......... e e
(herein “Declarauon“), forms a planned unit development known as. .R.i.‘fe.lfcb.a??. C e ee e eneea Ce s eeemeenan
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. . {(Name of Planned Unit Development) L
(herein “PUD”). - -

PLANNED UNiT DEVELOPMENT COoVENANTS. In addition to the covenants and agreements made 1n the secunty
mstrument, Borrower and Lender further covenant and agree as follows: |

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the: (i) Declarztion; (i)
articles of incorporation, trust instrument or any equivalent document required to establish the homeowners
association or equivalent entity managing the common areas and facilities of the PUD (herein “Owners Association’ );
and (i) by-laws, if any, or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due. all assessments imposed by the Owners Association.

B. Hazard Insurance. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repait
followine 2 loss to the common arcas and facilities of the PUD. anv such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
i anv. paid to Borrower.

C. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or anv part of the common areas and facilities
of the FU2, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds siiall be applied by Lender to the sums secured by the security instrument in the manner provided under
Uniform Covenant 9,

3. Lender’s Prier Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, consent to:

(1) the abandonment or termination of the PUD;

(i1) 2nv material amendment to the Declaration, trust instrument. articles of incorporation, by-laws of the
Owners Association, or any equivalent constituent document of the PUD, including, but not limited to, zny
amendament which would change the percentage interests of the unit owners in the common areas and f{acilities of
the PUD:

(111) the effectuation of any decision by the Owners Association to terminate professional management and
assume seif-inanagement of the PUD; or

(iv) the transfer, relecase, encumbrance, partition or.subdivision of all or any part of the PUD’s common areas
and facilities, except as to the Owners Association’s right to grant easements for utilities and similar or related purposes.

L. wemedies. I Boirower breaches Borrewer’s covenants and agreements hereurdcer, incinding (le cavenznt
to pay when due planned unit development assessments, then Lender may invoke any remedies provided under the
cecuriiy sncirument, including, but not limited (o, those provided under Unifornm Covenant 7.

oot 408 Al 18

U 2Ud mee£()A

INWITNESS WHEREOF, Borrower has executed this PUD Rider.
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A - J—Borrower
: /f-'Joseph Ffhomas Barnett, Jr. a
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(hevedin s0 called) daiteu oi Cveid dat2 hieocwaiddy, given bnooe vl o) soed
(herein "Borrower'") to secure Borrouaer's Notaz to SNECL MRYELLLe VoD s, sud
che ettt rees (hovola "Loeade "y oo d Govalapn tie Dooroid o o omorib:
in the Mortgacse and located at GOl ”‘J““l.‘-tl.“. Launcet Courp, Unip L, ..
Biraingham,  AlaR g e e e e e

ADDITIONAL COVENANT. 1In addition to the covenants and agrzements madz
in the Mortzage, Borrower and Lender further covenant and agree as follows:

W D

A. Notwithstanding the provisions of paragraph 17 of the Mortgaze (i}

™

upon a sale or transfer of the Property, the interest rate on the Notfe may
not be changad; (ii) upon a sale ov transfer of Ulrn Proneriy, subjecl o Whae
Mortgage and without the release of Borruwer from borrvovwer's obligstions
under the Mortgage and Note, the indebtedness sccurad by the Martzage mav oot
be accelerated; and (iii) upon the sale or transfer of the Property ta amn
Eligible Dorrower within two (2) years foliuvwing the date of the Yortgage in
accordancz with the terms aud conditions of the Stasle Tandly Hovconge Deves
nue Bond Program, 1980 Series A, of the Alabama Housing

-

rinance Auvihovity

-Borrower may be released in accordance with the pravisions of paragraph ]?

of the Mortgaze.

IN WITHNESS WHEIREOF, Borvoewer has cxecured this Ride .o boand by dts
acceptance herwvorl Lender, its successors and assigus, agiaes to Lhe
herein contained.
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