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This Lease made and entered into on this the first day of
“ebruary, 1981, by and between Etta Boles, an unmarried woman, Eunice

Vance and husband, Carl Vance (LESSORS) and ST. REGIS PAPER COMPANY, a
New York corporation, having an office at 117 Pace Parkway, Cantonment,

Florida 32533 (P. 0. Box 87) (LESSEF).

WITNESSETH:

—

That the LESSORS have agreed to lease to the LESSEE the lots

or parcels of land more particularly described as follows, to-wit:

PARCEL A

A portion of Section 33, Township 21 South, Range 2 West,
Shelby County, Alabama, lying westerly of the iouisville

& Nashville Railroad and being more particularly described

as follows: Commence on the westerly right-of-way line of
the Louisville & Nashville Railroad (100' R/H) at Mile Post
421 for the Point of Beginning; thence northerly along said
right-of-way line for 440 feet; thence westerly, deflecting
at an angle of 74°, for 680 feet; thence southerly, deflec-
ting at an angle of 106°, and parallel said right-of-way line
for 590 feet; thence easterly, deflecting at an angle of 74°,
for 680 feet to said right-of-way line; thence northerly

along said right-of-way line for 150 feet to the Point of
Beginning. Containing 8.85 acres, more or less.

PARCEL B

A portion of Section 33, Township 21 South, Range 2 West, and

a portion of Section 4, Township 22 South, Range 2 West, Shelby
County, Alabama, lying westerly of the Louisville and Nashville
Railroad and northerly of County Road No. 22 and being more par-
ticularly described as follows: Commence at the Point of Inter-
section of the westerly right-of-way line of the Louisville and
Nashville Railroad and the northerly right-of-way 1ine of County
Road No. 22 for the Point of Beginning; thence southwesterly
along the said northerly right-of-way line for 120 feet; thence
northwesterlyv, deflecting at an angle of 90°, for 93 feet; thence
northerly detlecting at an angle of 46° 30', ior ¢68 feel; more
or less, to 2 point 50 feet westerly of said railroad right-of-
way line; thence northerly, 50 feet westerly of and parallel
said railroad riaght-of-way 1ine, for 2065 feet, more or less,
taothe santioavly Jine of the St Reqgis Peper Ceompanv woodyard:
Lhence eastlerty along cetd sautherly iine 1o 1ne seve westerty
ryaillroad right-of-way line; thence southerly along said railroad

roht-of-way line for 2335 feet, more or less, to the Point of
DooTnning.
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Lies Loaoe snall Uo dor a poanary teoat of Pifilcui (1u) Jours
commencing January 1, 1931, and ending December 31, 1995, unless sooner
terminated as provided herein. LESSEE aygrees to take said prewmises fov
the term above stated and to use said premises exciusively Tor tne
establishiment and maintenance of a woodyard and access road therefor.
LESSEE further agrees to pay an annual rental of Five Thousand and

Mo/100 Dollars ($5,000.00) payable in advance on the Tirst day of January

of each year during this primary term. The annual rental and all other
payments by LESSEE shall be paid to Etta Boles at Route 2, Box 331,

Calera, Alabama, or at such other address as may be designated in wriiing

by Etta Boles.

LLESSORS, their heirs, successors and assigns, reserve the right

“to use the access road on Parcel B for their personal use provided that

such use of the access road shall not substantially interfere with
LESSEE'S operation on the leased premises. LESSEE acknowledges LESSORS®
riaht to develop their property adjacent to the leased premises and
hereby grant such developer(s) or user(s) of the clay pit an said prop-
erty the right to use the access road provided the deve]opers share ina
the cost of maintaining said road. Such development_m@y not, however,
prevent or interfere with the LESSEE'S woodyard Operatioh and LESSEE'S

use of access road will always take precedence over conflicting uses.

L ESSEE agrees to take good care of the premises above describad
and to surrender the same at the expiration of the primary term or any
extension fhereof in good condition. LESSEE shall have the right to
clear and grade said premises and to make all other general improvements

necessary to a suitable woodyard and access road. LESSEE agrees to

restore any of LESSORS’' fences that may be damaged or destroyed by

construction of an access road on Parcel B to at least as good conditiaom



as existed before constructicn of the access road. In the event LESSORS'
1ivestock w;terhole ic damaged by construction of the access road,

L ESSEE will within ninety (90) days after completion of the woodyard
‘restore the livestock waterhole to the same condition that existed be-
fore construction of the access road. LESSEE also agrees to plant pine
trees eight (8) feet apart on LESSORS' side of the fence along the

access road from County Road 22 to the southern boundary of Parcel A.

LESSORS agree to pay when due the ad valorem taxes on said
premises during the term of this Lease and renewal thereof; provided,
however, LESSEE shall pay to LESSORS any increase in the ad valorem or

property taxes resulting from the improvements made on said premises, as

assessed to the LESSORS.

LESSEE shall have the right to sublet said premises without the

vwritten consent of LESSORS so long as said premises are used exclusvely

as a woodvard and access road and shall continue to be liable to LESSORS

for the annual rentals provided herein.,
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In the event LESSEE shall fail to keep and perform any of the
terms herein contained or upon its failure to pay said rental install-
ments as the same become due, LESSORS are hereby authorized and em-
powered to terminate this Lease forthwith and to demand possession of
the leased premises. In the event LESSEE shall fail and refuse to pay
the rental for any year of the term of this Lease, or any extension
thereof, then this Lease may be terminated at the option of LESSORS and
the LESSORS shall have the right to reenter and take possession of the

iand and LESSEE shall be 1iablte for the payment of the rentais for the

entire balance of the term hereof.

It 1s agreed between the parties hereto that upon the expira-

_ton of the *«rm hercof or earlier termination, regardless of the
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reascn for such termination, that LeiStc snalil. wroonin the rexd Sixlo
(60) days thereafter, remove all improvements, except foundaticns and

fFloors, that have been made on and to said lecsed prowises, ivciuvdina

structures, rails, service-items and any debric placad on said Tozsss

premises by LESStE.

It 1s hereby agréed betweer: the parties herc:o that LESSES
shall have the option at the éxpiration of the primary term hereof to
lease the above described premises for an adCitional term of fifteen
(15) years commencihg January 1, 1996, and ending DBecember 31, 20tQ,
upon the same terms and conditions set forth herein; provided, however,
that if the annual average of the Producers Price Index for Finished
Goods (1967-1969=100) as tabulated. and published by the United States
Department of Labor, Bureau of Labor Statistics for the year 1695 shall
be greater than said average for the year 1981, tnan the annual rental
of Five Thousand Doliars ($5,000.00) shall be increased by the percent-
age that said average for the year 1995 is greater than the said average
for the year 1981 In the event the said average for ine vear 1535 is
less than said average forvthe year 1981 no adjustment in the annual
rental shall be made. MNotice of its election to exercise said opt.ion
shall be given to LESSORS not less than ninaty (90) days priaor to the

expiration of the primary term hereof.

The parties to this lLease understand that Lunice Vance and
husband, Carl Vance, do not own any interest in Parcel A, and that thaey
have executed this Lease solely for the purpose of including Parcel B

as a part of the leased premises and subjecting it to the terms hercof.

IN WITNESS WHEREOF, the parties have hereto set thetr hands and

-'r.r‘"'*
!

seals in duplicate as of the /35 day of saeecv, 1981,

:' g N "’f _,.-: > IR L ML K )
Etta Bo]es
s o - LE
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Eun1ce Vance
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ST. REGIS PAPER COMPANY

4

By jﬁ%§i£é§77
Vice P es‘dent

STATE OF ALABAMA )

— & @

SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County in
said State, hereby certify that Etta Boles, an unmarried woman, whose

name is signed to the foregoing lease, and who is known to me, acknowl-

edged before me on this day that, being informed of the contents of the
lease, she executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this /& day of

, 1981.
, 7
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é/ rml*lota'ry Public
[NOTARIAL SEAL] 3 o S
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STATE OF ALABAMA )
SHELBY COUNTY 3

I, the undersigned, a Notary Public in and for said County in
said State, hereby certify that Eunice Vance and husband, Carl Vance,
whose names are signed to the foregoing lease, and who are known to
me, acknowledged before me on this day that, being informed of the

contents of the lease, they executed the same voluntarily on the day
the same bears date.

#;7 Given under my hand and official seal this S day of ‘
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STATE OF FLURIDA ) Shelby Cnty Judge of Probate,AL
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I, the undersigned, a MNotary Pup]1c in ans for said Ccocunty
in said State, hereby certify that K. D. Bailey L

whose naite 25 Vice President ot St. Regis Paper Conpany, a New York

corporation, 1s signed to the foregoing lease and who is known to me
acknowledged before me on this day that, being infcrmed of the con-
tents of the lease, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the .2.7%“ay

Of , '@f ub% , 1981.
| ;;;3 égzrxﬁfau.
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