MORTGA GE DEED Iy

b, s m— L ——- ey -

- State of Alahama o | ' 19810202000011410 Pg 1/1 .00

 described property, to-wit:

EACH PEHOU ' ivG U DHIVULD RECEIVE A CUkRY - THIS MUR I GAGE, o
rq.,..,,.,,__—,'ﬂ.d ‘ " ! Ger

w—n-ﬂ-mm‘*—ﬂlm_ﬁ“m_m L.

gl il ey ey =

b, el S p—— e e ——

m e e :
l |

Shalby Cnty Judge of Probate, AL
| 02/02/1981 PD:00:00 FILED/CERTIFIED
mnuntg nf :h;: " e _ '

o g m L

KNOW ALL MEN BY THESE PRESENTS, That whereas the undersigned -
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dlenan Clanin - . . (hereinafter called Mortgagor) -
is justly indebted to T . ' L ; L
Justly Tha - 'Dlagzer Financial Services, 'Inc - 1o g o N
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NOW, THEREFORE, in 'consideration of said indebtedness and to secure the prompt payment of same, with intgr?si -
. thereon, when the same fails ﬂ}ae, the undersigned do (does) hereby grant, bargain, sell and convey unto Mortgagee the following
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Tomronc? 2t a point on the Yest line of thz SE: of Nip of Section
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said property is warrented free from all encumbrances and against any adverse claims,

TO HAVE AND TO HOLD the sbove granted property unta Martgegee, and unto Mortgagee’s heirs and assigns, forever; and for the purpose
of further wacuring the payment of said indebtedness, Mortgsgor agrees to pay all taxes and assessments when imposed legally upon said property,
and should default be made in the payment of same, Mortgages may, at Mortgeges’s option, pay off the same; and to further securé said indebted-
ness, Mortgegor agrees to keep the improvements on said pronerty insured against loss or damage by fire, with extended coverage, fm: the fair and
reasonabie insursbie value thereof, In companies satisfactory to Mortgagee, with loss, if any, payable to Mortgagee, as Mortgegea’s interest may

appear, and 1o promptly deliver said policies, and any renewals thereof, to Mortgagee: and if Mortgagor fails 10 keep said property insured as above

specifiad, or fails 10 deliver said insurance policies 1o Mongegee, then Morigagee, or agsigns, may, at Mortgagee’s cotion, insure said property for
said sum for Mortoegea's own benefit, the palicy, if colleczed, 10 be credited on said indebtedness, less cost of collecting same; all amounts so ex-
penced By Mortpapse for taxes, sssesuments and insurance, shall become a debt to Mortgagee, or assigns, additional t0 the debt heredy specially
secured, sny sthall be covered by this mortgage and bear interest from date of psyment by Mortgages, or sssigns, and be st once due and paysable.

Upon condition, however, that if Mortgagor pays said indebtedness and reimburses Mortgagee, or assigns, for any amounts Mortgages may
have expanded for taxes, assessments and insursnce, and interest thereon, then this conveyance 10 be null and void; but should default be made in
the paymant of sny sum expended by Mortgagee or assigns, or should said indebredness hereby secured, or any part, orjinstaliment therecof, Or the
interest themeon, remain unpaild 8t maturity, or should the interest 0f Mortgagee, cr assigns, in said property become:!rdangerud by reason of ﬂje
enforcemmnz of sny prior lien or ancumbrance thereon, so as 10 encanger the cebt hereby secured, then in sny one of szid events the whole of said
indebrecnexs herety secured shall et once become due and payable and this mortgege subject 2o foreciosure and the Mortgages, or Mortgagee's agants
or assigny, shall ba gutherized to take possession of the property hereby conveayed and, with or without first taking possassion, and after giving
Iwenty-one days’ notice, by publicatdon once s week for three consecutive weeks, of the time, place and terms of sale, together with a descrlptiop
of the proaparty 10 be sold, in some newsceaper published in said County, selt the same in lots or parcels, or en masse, 2s Mortgages, or Mortga_gee s
agents OF assigns, ceem best, in front of the Courthouse door of said County, within the legal hours of sale, at public outcry, to the highest bidder
for cash, any apbDly tha proceads of the sale: Fisst, to the expense cf advartising, selling eand conveying, including, if the criginal principel amount
securad hereny excueds $S300, reasonable atrorney's fees not exceeding fifteen percent {15%) of the unpaid debt; Secand, 1o the paymaent of any
amountt that may have been expended, or thst may then He necessary 10 expend, in paying insurance, taxes, or other sncumbrances, with interest
thereon: Third 10 the nayrment of said incdebiecness in full, whether the same shall or shail not have fully matured 9t the date of said sale, but no
interest shall ba cotlected beyond the cday cf sale; and Fourth, the balance, if sany, 10 be turned over to Mortgagor; and Mortgager further agrees
that Merigagee, or Mortgagee's agents or assigns, may bid at seid sale anc purchase said property, if the highest bidder therefcr:end M;ﬂgagnr fur-
ther agrees, i The griging) principal amgount secured herecy exceegds S3CQ, to gcay a reasoneble attorney’'s fea 10 Norigages, or assigns, fcre the

foreciosurs ©f this morigege In equity, should the semae be so foreclosed, said fee to be a part of the debt hereby secut ¢d but not exceeding (15%)

of the unpeid drbt,
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