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THI> MURTGAGE, dated as of the —10th'~ - ugy of January ¢ 31 'ySuid between

Riamme R, Kristensen _ 6&d —EW______‘WW (hcumufiu jointly

<olled “the Mcrtgagor”), and United Virginia Morigage Corporation, a Virginia corporation (hereinafter called the "Mortga-
gee’’), racites and provides.

The Mortgagor has made a promiuofy note of even dﬂh harowith (htrﬂnmhr called “the Note”), payable to the
Mortgagee or order, in which the Morigager waived the benefits of the hamcﬂladtug JJPﬂT' inthe original principal omount
of $.2,800.00 bearing interest at a rate of m&nmf (15,20 _%5) per anrum mch principal fnd nferest to be
poyable in full by the Mortgagor in manthly installments as follows: ONe_Hundred Sixty One & rs on the

_15th day of ___@_I_"lh__.. l?.._i__. and o ltkc umm on the same day of each and every month thereofter for
One Hundred TE-JEI ity 120 ' . = , IO provided, however, that if not

tooner paid, the balancc of such pnnapcl amount ioqcﬂ‘m' wﬂh lnmm lhtmn shall bc duo and payable in {ull on the

e 15th dayof._ Februarv 1991
NOW THEREFORE, the Mortgagor hereby grants, bargelng, sefls and conveys te the Mortgagee to secure the payment of
the Note and oll renewals and extensions thereof, all additional sums, with interest thereon, advanced under the Note and this
Morigage, and oll the performance of the covenants, agreements, lermi, conditions and warranties contained in the Note ond
in this Mortgage in fee simple, with Generol Warranty and English covenants of title, the fellowing property together with ail
~improvements thereon and appurienances thereunto belonging, ol sitvated inthe . COUNLY _ ___ of
Alabama (hereinafter calied “the Real Estate”): (see attached legal description: Exhibit "A")
TOGETHER WITH all buildings, improvemants, fitures and appurtenances now or hereafter erectéd on the Real Estate, ol
rights, appurtenances, easements, privileges, remainders and reversions appertaining thereto, all additions, substitutions and
occessions thereto or therefor and replacements thereof, induding, but net limited o, all apparatus, equipment, fixtures, or
articles whather in single units or centrally controlled, used to supply heat, gas, air conditioning, water, light, power,
refrigeration, ventilation or other services, and alio together with any screens, window shades, storm doors and windows, screen

doari, awnings, stoves and water heaters (ﬂll of which sholl be deemed to be a part of the Real Estate whether physicaily
crtached thereto or not).

FURTHER TOGETHER with any and all awards, refunds and proceeds heretofore or hereafter made or paid, in any
condemnaotion procesdings whatsaever or by purchase in lieu of candemnaotion, to the present or subsequent owner of the Rec!

{™— Estate forthe acquitition of the Real Estate or any portion thereof, any interest therein, or use thereof for public or other purposes

™ authorized by 11atute or for consequential damages on account thereof and alse any award for any damage to the Reol Estate

ALY gad ol proceeds of insurance policies in connection with the Real Estote including, without limitation, hozard insurance; end ol
fﬁ of such awards, refunds and proceeds are hereby assigned to the holder of the Note ('the Noteholder”), its successors and
= assigm, with the power 1o pursue, collact and receive and cpply tha tame at provided for herein, whether or not than due and

C)  peyoble. The Mortgagor shall execute all additional instruments reasancbly necestary to pertect this assignment or to substitute

— or odd the Noteholder as petitioner in any such procseding.

~ 15 FURTHER sscurity for the payment of the Nota and the performance of the covenants, agreements, terms, conditions and
~ werranties contoinsd in the Note and this Mortgoge, the Morigagor does hereby assign, transfer and setover fo the Noteholder
§ ol tecses now existing or hereafter made, whether aral or written, of ar relating to the Real Ettate (the Llaases), togathar with ol

rents. ssues, profits, revenues, royalties, rights of contract and otherwite, and benefits arising from the Real Estote, including,
bul net limited to, any deposits of cash, securities and property which may be held at cny tims and from time to time under the
terms of the Laases; provided, howevaer, that such assignment shall not conttitute a turrender by the Mortgagor of the Leases and
such runts, issues, profits, revenues, royalties, rights of contract and otherwise an event of default hereunder os hereinatter
dafined ond an acceleration of the Note, but such rents, istuet, profits, rkvenusr, roycities, rightt of contract and otherwise may,
notwithstonding such assignment, be exercisad and enforced by the Mortgagor untit such an event of dd;fuuli and acceleration
of the Nato.

Tha Real Estate together with the Leases and alil other rights and property hereinabove gronhd ondl conveyed sholl
hereinafter be referred to aos “the Properties”.

Furthermors, this Mortgage shall be, for the benefit of the Noteholder, a Security Agreement purtuant to the provisions of
Title 7 of the Code of Alobama 1975, as amended. | I ” |II l II I || ||||
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(a) Poyment of tha Note. The Mortgagor shall pay the principal of and the interest on the Note when and asthe some
thail becema due. |

(b) Performance of Covenante. The Mortgoger shall at all times fully perform and comply with oll covencnts,
cgQreements, terms, conditions and warranties contoinsd in the Note and this Mortgage.

(¢} Maintenance of the Preperties. The Mortgogor sthotll maintain the Recl Estate in good candition end repair and
sholl keap cttractive the appearance of the Real Estote. The Noteholder may, at any time, cause aninspection to be made of the
Kecl Estote by its representatives, and such representotives thail be permittad reasonable access to the Real Estate and every
part thereof. If any such inspection shows the reasonable need of rettoration, repairs or maintenance and the Noteholder mokes
demond therefor, the Morigagor shall proceed within thirty (30) days after such demand has been made to effect such
restoration, repairs and mointenance and shall expeditiously complete the same. No part of the Real Estate shail be removed,
citered or demolished without the prier written consant of the Noteholder.

(d) Insurance. ne Mortgagor shell of all times keep the Reol Estote intured againtt loss or damage by fire, storm,
~rd and cther hatards and casuclties far the {cir and reasanchle insurable volue thereof, in companies satitfoctory to the
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98 .% {¢) Liens, Taxus and Assmcsments. Uyoentwith the pricr wrien cencent of the Noteholdar, the Mortqcoocersholl keep

SR the Properties tree {rom liens and encumbrance: which meoy kove prierity over, or which meoy be inferior te, tha lien of thes
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(1) Acobpncenlsad dantsSivedansewd, T% S origngir 3.0 o s 1L S35 50 Gl (5@ C80try if S8 S8 OF ahe.ranty,
ssuds, protits, ros o e, 15 wrrmeseast and abarwisesolonncdoina boatae il a2 o e racorn et oty
Plorahalaar

() E€rnisrent Dormain. Intioa svent jhot 301y prwwdin gstotoasihadanl oty or SR PO INEr 10 D a3t ive 3 th o
powaer of ominentdomainarsund ;rr?-r':k‘sln orthrsatsnad, orinthe aventora pmpmad sala tnsisoitaa ] ﬁagﬁwu-iﬂ.’;:.hi} 8O 1O
1¢5id the sxsrciss of ths power of sminent domain, ths Mordgagarshall give rthe Matahold ae promat ncorrelnes st Aoy oo
ratund or procsads mads or paid 1o the Mortpagor shall immadiataly s paid vese to tha Motsbelder, wind tra Morigoger
hareby appointsths Notaholdar ity Ghorney in tact (waich powar ot oniornaysnaliba deamaerdta by Counied with g imnenast) to
recaive ond give all appropricts dickharg st for any such award. The MNotsholder may, ot il oplioa, oy such award Tastiathe
paoymant of any monies poid puriuant 1o the covenanls, agrasmants, tarms, conditions and warrontiss of Yirg Nore ard this
Mortgage, then to tha payment of accrusd interest on the Note, than to the nrapoymant of the instaliments of principal of the
Note in the inverse order ot their maturity, ond thersattar such installments shall continue to bamadae ot the iametima andinthe
same amounts as if thare had not besn such prapayment until such tima os paymaent in full of the Note sholl have been mod's. The
Noteholder shail pay the residue, if any, of such award not applied as provided hersinabovae, 1o the Mortgagor orta any gerson
ar persons entitled therato by law.

(h) Woivar of Exemptions. Every personliable or who may become liable undes the Nots or under this Martzage or
who has assumed, servad as surety for or guarantaed the obligutions uder the Note or undsr this Monage harsty =airas ail
exemption rights under tha Constitution ond laws of the Stats of Alabame e1 ta the Mata and thix Maigage.

(i) Informalion on Prior Mertgages. The Mortgagor hersby authorizss the holder of any prior mortguge encusmbaring
the Real Estota to disclose ta the Mortgage the following intormaotion: (1) the amount of indebladnesi tacursd by wed marrgoga:
(2) the amount of such ind abtednass that Isunpaid; {3} whether any smouny owsd anauch indebradnasris ae 108 D eer i Q1T 4T,
(4) whather thare is or has baen any dsfault with raspact 10 such mortgage ur By indebradivasg securad thacuor, ek (33 vy
otherinformation regarding such mongage or ths indediadneissecured insrauy thotthe JMorigages may racu erl i-amn fime 19
fime.

2. Events of Defaull Hersundee, | :

Tha toliowing :hall be uvants of defauit (the "Svenis of Datouli”) haravadar and under the Nabs:

(a) Failure to pay ony amount duw undar ths Nots or unds s thisiAarfnage afiar thrama sholl hove bacamn due and
payable. . |

(b} Foilure to comply with or observe ony covenant, agrsement, torm or condition contoin ed im ths MNrte ou this
Mortgage.

(c)If any rapresentation or warranty made by the Moartgogorintha Notas or this Mortgogs thalinot ba trua emvdi coseace
in oll moaterial respacts on the dats as ¢i v hich mada. :

{d) If the Mortgagor shall die, or sholl miaks an assignment for tha banetit of craditors, or shiall admiria w#ii.i:,ng; ety
inability to pay its dabts as they baccma dus, or shall file a voluniary patition in bankeupicy, or shali ba adjudicetaa a barisy g
or insolvant, or shall file any patition or answer senking for itself any reorgonixation, arrangament, coal mandion, raccfhdment,
hquidation, dissolution or similar relisf under any present or futurs statuie, law or regulatian, or shall fils any gaswar a.dmitting
or not contesting thgj matariol allsgations of o patiton filad agoinstit, or shall senk orcensantioor QiGUIACT inth e &7 avimaent
of any trustae, recaivar, fiscol agant or liquidator of all or any subatantial pact af ity asiets. '

(w) If the Mortgagor shall abandon, damaga, sell, transfer or ancumbar any portion of tha Propanies o use oay
portion of the Propsrtiss illagally or if any lavy, ssizura or attuchment shali ba inade cgoinit alf os ey poctisr ol the Froperties.

(f) 1f o final judgmantin an amount greaterthan $1,600 sholi hava bees rendsred Ly a court of compatens paniudiction
against the Mortgagor (or any of ths parsansincluded in the term “Mortgager '} ond if, within thirty (30} days adrac ear—yshacsof,
such judgment shall not have been dischorged or axecution thereof staysd penrding oppedal, orif, within threry (30) dowys o ires the
expiration of any such stay such judgment shall not havs besn dischargad, |

" {g) }f thers be any defavit in the tinnt Nots, the First /Aartgoge or ony other lien against ail or amy gartam of the
Properties, superior to the lien hareof.
(h) So long as the indebtednass secured by the Mortgage remains cutstending, if the Martgagor shall 14, somwey or
teansfer, or contract to sell, convey or transter, oll or any portion of tha Properties withoul the prior writteo consent of the
Notsholder. NOTICE - THE DEBT SECURED HEREAY IS SUAJECT TO CALL IM FULL OR THE TERMS THEREOQF REING WODIFIED IN
THE EVENY OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.
3. Remedises of the Moteheolder Upon an Even? of Defouit. . ..

Upon the occurrence of one or more of the Evants of Dafauls, the Noitholdqr moy, atitsoption, by writien notice e the
Mortgagor as required by applicoble law, declars the entire bolance thenunpaid on the Note to ba thenimmediately due and
payable, in which event the some shall forthwith mature and becoms immediately due and poyable, togather with accrued
nterest thereon, without presentmant, demond or protest, or notice of such presenimant, damand ar protast, olf of which ere
hereby waoived, and the Notsholder may, at its option, exercise one or mors of the following remedies. Failure or delyy by the
Noteholder to exercise any ons or more of such ramedies pursucat to an Event of Dstfault shall not be deemed a woivarefits ight
1o do so or be a waiver of any such Event of Default.

(a) Foreclosure. Upon notice as prascribed by law, the Notll\oldor shall have the righi to take posasion of the
Properties and proceed to sell the some as o whole or in parts or parcels, at public auction, for cash or cradid t the higheast
bidder, upon any terms the Noteholdar shall deem appropriate. the Mortgagor consents that such sals may be made of the
Properties as a whole or in parts or parcels and that real property and parsonal proparty may be separately sold or sold asone
lot ond without requiring any personai property 1o be physically present at the place of sc!a, ait as tha Noraholdeeinits dimoretion
may determine. Such sale may be hald in front of the Court House dcor i the County (ar division thecaot) where tha Pragectios
are locoted. Bafore such sale of the Properties at publicouctionis imnade, thersa shali fiza ba advertisemant of tha tim ¢, glloce ond
terms of such sale as may be required by applicable law but not less than once o waak for three {3} comsacutiva waaiks i a
newspapar having general circulation in thu County in which the Real Estate is situated, The Notaholdar may purciiase the
Propertias so sold and no purchaser shall be required to see to the propar application cf the purchasa manay. fathe ewent of o
sale hereunder, the Mortgages, or the Noteholder and the holder ol this Mortgage, or cuctionear, shall exacuiig g2 the
purchaser, for and in the nama of the Moﬂgagar,a good and sufticient deed to the Real Estats. The procaads of any saciusole
shail be applied as follows: (i) to the expense of advartising, selling and conveying, including regsunciile aitarmeys” fres sot
exceodins ' *2mpf the unpaid debt atter datault and rofaf’:g! taanattorney not asalaried amployes of the N~taheldar; thea (i)
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to the poy zny omounts thot may have baen expend oy be necessary to expend, in paymentof ce, 1axes
orstherincumbrences, withinterest thereon; then (iii) 1o the poyment of the balance of unpaid principol and interesi; ian (iv) the
taicnce, if uny, 10 be poid aver 1o the Morigagoer. The Notsholder shall have the right, exercisoble in its discretion, 1o postpone
ony advertited sole of the Properties and shall advertise the terms of such potiponement one time in the newspaper in which the
atcresoig cdvertitement of sole was printed.

(b) Right to Enter and Take Possession. The Noteholder shall have the right to enter the Real Estate and toke
pcssarnien thareot inits name, and the Mortgagor ogrees to suirender the Real Estate ta the Noteholder promptly upon demand
therefrom. The Noteholder sholl have the right to enter and take postession of the Real Estate; to perform any one or more of the
covenonts, agrecmants, terms ond conditions hareunder and under the Note which the Noteholder deems proper to protect the
lien hereof; to manage and opercte the Real Estate or any part thereof ittelf or through agents appointed by it; 10 make repairs
ond alterations, and to do any acts which the Noteholder reasonably deems properto protect the Real Estate; and may sue for or
otherwite collact afl rents, issues, profits, revenues, royalties, rights of contract and atherwise from the Reat Estate and the
Leases, including those past due ond unpaid, deduct from such income from the Rea! Extate and the Leases all costs af entry, of
collecticn, ol odministration and recsonable management ond countel {ees, ond apply the remainder, if any, first 15 the
poyment of interess on the Note and then to the payment ef principal on the Note. Such exercise by the Noteholder of the remedy
provided for hereunder sholl not affect the right of the Noteholder to maintain and continue any action theretofore instituted, or

10 bring any action thereafier, to enforce the payment of the Note. All costincurrad in the exercise of the remedy providad in this

subparagroph 3(b) shall be secured by this Mortgage and shail be paid, together with intarest ot the some rate as set forth in the
Note, by the Mortgagor to the Notsholder upon demand therefor. In no event shall the Noteholderin the exarcite of the remedy
provided in this subparagraph 3(b) be deemed o morigagee in possetsion, and the Noteholder shall notin any way be made
liable for any act either of commission or omission in connection with the exercise of this remedy.

(¢) Appointment of a Receiver. Afier the occurrence of any Event of Default, the Mortgagee, upon bill filed or other
proper legal proceading baing commenced for the foreclosure of this Mortgage, shall be entitled 1o the appointment by any

competent court, without notice to any party, of a recelver for the renty, issues, revenuves and profits of the Real Estate, with

powar 10 lecse and control the Real Estate, and with such other powers o3 may be deemed necesnsary.

(d) Additienal Remedies. The Noteholder may exercise ony and all other rights and remedies against the

Mortgagor ond the Properties as are permitted under the laws of the Stote of Alobama.
4. Additional Instruments.

At any timeond from time to time, upon the written demand of the Noleholder, the Mortgagor shall execute end file
finoncing 1totemants in quantities, form and substance satisfoctory to the Noteholder ond in complionce with the provisions of
Titla _{___of the Code of Alaboma, as amended, or any successor provition of low, and, further, upon the writen demand of
the Nolehelder, shall execute und file in o timely fashion all continuation stotements ta such financing statements as may be
recesiory o protect and preserve the sscurity interest craated heraby, which continuation statements shaoll ba in quantities, form
ond wwratance sanstactoy to the Noteholder and in complionce with the aforesaid provisions of the Code of Alabomao, as
amended,

5. Cumulative Rights and Remedles.

No remedy canferrad upon or given under the Note or this Mortgage isintended to be exclusive of any other remedy
herein or by low provided, but each such remedy thall be cumulotive and shall be in addition to every other remedy given
Fere ur Ger of now or herecfter existing at love or in equity or by ttotute. Every power or remedy given by this instrume -t to the
Noteholder moy be axercitad frant time ta lime ond os oftan os may be deemed expediant and the Noteholder may pursve
inconsistent ramedias. The cccaptaonce of this Mortgoge ond the excercise of ony remedy herein conferred sholl not in any
manner cffect tha right af the Notehalder to reclize upon or enforce any other security now or hereafter held by the Noteholder
as securty for the obligation secured hereby.

4. Successors and Ascigns.

2. rights ond liabilitias herein given to or imposed upon the parties hereto shall extend to ond bind their heiry,

administrators, successors and assigns.
7. Saving Claute.

Should ony term, provision, covenant or portion thereof or conditon of this Mortgage be held to be void orinvealid, the
some shall not offect any other term, provision, covenant or condifion of this Mortgage, but the remainder hereof shall be
effectiva as though such term, provision, cevenant or conditon had not been contained herein.

8. HNotices.

Any notice o1 demand required to be sent or delivered 1o the Mortgogor shall be given by certified mail, return receipt
requested, to the Morigagor ot the addrest listed below or at such other place as the Mortgagor or its sucressors ininterest shall
designate in writing to the Noteholder. Any notica to the Noteholdersholl be given by certified mail, return receipt requested to
the Noteholcer al the Noteholder's addrest siated harein orto such other address os Noteholder may designcte in writing to the
AMortQoger.

WITNESS the foliowing signatures and seals.
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This nstrumont wos poanare 4 by

Robert F. Cartar, Attoimey

- s O e

(Namms) |
7901 lst Ave., So., Suite 104

Birmingham, Alabama 32206

(Addresas)

STATE OF ALABAMA COUNTY OF_JEi b RSON

: ﬂ the undersignad A Notary Public in and for said county, in soid nate, haraay cartify rhot
gzg;ngla;ml———— whose named ___1S___signad to the foregoing conveyanca and who L2 krown to me,
ha X oCutyd (Y a same

acknowlsdgad bafora ma on this day, thal, bueing informad of tha contanis of ihis caonveyancs,

vluntarily on the day tha sams bsars dote.

Given under my hand and official seal this _1oth _ doyef Januarv. 1981
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LEGAL DESCRIPTION

-Exhibit "AT

Lot 90 and the Northerly 0.2 feet of Lot 91, according to
the Survey of Cahaba Manor Town Houses, as recorded in Map
Book 6, Page 105, in the Office of the Judae of Probate of
Shelby County, Alabanma.

Subject to all easements, restrictions and right of ways of
record.

This mortgage is second and subordinate to that certain
mortoage heretofore executed by David W. Lancaster, an
unmarried man to Collateral Investment Company, and recorded
in Mortgage Volume 373, Page 662, in said Probate Office,

transferred to Federal National Mortgage Association 1n
Misc. Volume 23, Page 798.
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Shelby Cnty Judga of Probate, AL
02/02/1981 00:00.00 FILED/CERTIFIED




