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e SEATED ABARS } 02000011360 Pg 1/3 .00
e ne | f‘ ;32123 cnty Jucge of Probate, AL
( 02/02/1981 00:00:00 FILED/CERTIFIED

s BY COUNTY./

KNOW ALLMENMBY THESE PRESENTS:

That whereas the undersigned Jonn A. VWood ance w2, Hary G, Wood,
, of the City of Columbiana , County of Shelby
and 3tate of Alabama , party of the first part (heretnafter called the Mortgagor), has become justl

indebited unto Engel Mortgage Company, Inc.,

, a corporation organized and existing under the laws of  DELAVARE .
, partv of the second part (hercinafter called the Morteazee), ia the full sum o

FORTY-FOUR THOUSAND AND NO/100~~=mmmmmmm s c e e m e e e e — e = Dol ars ($44, 000 04D 'j
money lent and advanced; with interest at the rate of ELEVEN ner centut
( 11.0 Yo) per annum until paid, for which amrount the Martgagor has signed aad dzlivesed unto the st

Mortgagee a certain proimissory note bearing even date with these presents, the satd priverpal andntzrest to e payable a th
office of Engel Morteage Couwpany, Inc. ' |

In Birminzham, Alabana , or at such other place ay the tolder rmay designate
writing, in monthly installments of FOUR HUMDRED HINETEEM AND 02/100--—eeevaa—x eh e e et 0 —————
Dollars (3 419.02 ), commezncing on the firstday of  lizrch L 133%  ,andonth
first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal an

interest, if not sooner paid, shall be due and payable on the first day of Foebimuary 5 NI
WHEREAS the said Mortgagor is desirous of securing the prompt payment of satd note and the several snstallment., ¢
gee on account of any future payments, advances, or expenditures made by the Mortgagee as hercinafter grovaded:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (§1) to the undersiamed Mortgagaor
_ JOHN A. WOOD AND WIFE,_MAHY G, WOOD,
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securning the prampt pay
ment of said indebtedness as it becomes due they the suid JOHE A WOO0 ALD YWTEFER, MARY G, u6C0D,

do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described rea progerty sitiatad m
Shelby County, Afabama, to wat:

A parcel of land located in Section 36, Towmship 21 South, Rangz 1 Woost,
County, Alabama, more particulariy described as follous: Commonce ot tie
Socuthwest corner of the Southwest § of the Southwest 4 of said 3Szction 357 thence
North 35 degrees East, 2010 feet to the center af the,.risht-of-wuzy linag of L & M
Railroad; thence along same, north 23 degrees 30 minutes Viesi, 29395 reei; fhence
South 85 degrees Vlest, a distance of 358.0 feet to the Point of Besinning of the
parcel hereiln described; therice continue in the same direction, Soutih £5 degraes
West, a distance of 197.0 feet to a point; thence Scuth 2 degrees 33 minutss
East and parallel with the East line of said i-% Section (measured 87 Qogrsess

21 minutes 05 seconds left), a distance of 221.0 feet (measured 214.19 fesll to
a point; thence Easterly and parallel with the MNorth line of said parcel of

land (measured 95 degrees 41 minutes 35 seconds left, said line not being |
parallel with said North line), a distance of 197.0 feet {measured 197.73 feet)
to a point; thence Northerly and parallel with the East line of said i-i Section
(neasured 84 degrees 18 minutes 25 s=conds left), a distance of 221.0 feet ta
tne Point of beginning; being situated in Shelby County, Alabama.

SUBJECT TO: |

1. Ad valorem taxes due and payable October 1, 1981.

~ ¥ - e
P
L}Lix.?.jm D

-

2.. Rights of way of record.The proceeds of this locn hous boaa 2ppiad ea tha neseefees o
together wi%h tgc_?leredl aments and appiiignanges thare m%ﬁ] QP&?‘%*3'39;}?,}%?1‘°§Sm§.’f;‘-?’ilu._éﬂ’s&"f'{; _ﬁ%ﬁ}ﬁiﬁ_ﬂlaxtm'&fﬁ
heating and lighting now or hereafter installed therein by the Mortgagor. ~~ ' 7 <758 B9 fiScanmuenss s anzausly  ne

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywi:
apoertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple. and have
good right to sell and convey the same: that the property is free from all encumbraaces and that the Muorntgagas. snd Mortg
gor’s heirs, executors, administrators, next-of-kin, and assigns will Torever defend the same unto the Mortorzee and assiy;
against the claims of all persons whomsoever;

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements, that 1s to say:
1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness cvidenced by the said note. at the times an

_in the manner therein provided. Privilege is reserved to pay the debt in whole. or in an amount equal to ane ot more monthiy payments o

the grincipal thqt are next _dqc on_thc‘ note, on the ﬁ_rst day of any month prior to maturity: provided, however, that written notice of anir
tention to exercise such privilege is given at least thirty (30) days prior to prepayment.

.o y ° .
\;-).;ua, \L‘)-’“Jrf"’f?"'.’"’-ﬁ??’-ﬁ Lo Includes: wim.e,arpeting,
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2. Together with 2nd in addition tothe monthly paymentsof principal and interest payable under the terms of the note secured hereby,

the Mortgaper will pay 1o the Mortgagee. on the first day of each month until said notc is fully paid, the following sums:

(a) Anamount suflicient to provide the holder hercof with funds to pay the next motigage insprance premium if this instrument and the note secured
herehy are insured. or a monthly charge (in liev of a morigage insurance premium) if they are held by the Secretary of Housing and Urban Develop-
meat, as {oilows;

(H H and vo 'ong as said note of even date and this instrument are insured or are reinsured under the nrovisions of the National Housing Act. an
amount suflicient to accumulate in the hands of the halder one (1) month prior to its due date the annual morigage tnsurance premium. in order
e provide such holder with funds to pay such premium td the Secretary of Housing and Urban Development pursuant to the National Hous-
ing Act. as amended. and applicable Regulations thereunder: or
(Ih M and <o lorg as suid note of even dute and this instrument are held by the Secretary of Housing and Urban Development. 4 monthly charge
(in licy of a mortgage insurance premium) which shall be in an amount equal to one-tweifth (1/12) of one-half (1/2) per centum of the average
| outstanding bialance due on the note computed without taking into account delinquencies or prepayments:

(b) A sum cqual to the ground rents, if any. next due. pius the premiums that will next become due and payable on policies of fire and other hazard insur-
ance covering the mottpaged property. plus taxes and assessments next due on the mortgaged property (all as estimated by the Mortgagee) less all
sums already paid therefor divided by the number of months to elapse before one motth prior to the date when such ground rents. premiums. taxes
and ivcessmeats will become delinguent., such sums 10 be held by Mortgagee in trust to pay said ground rents, premiums. taxes, and special assess-
menis; and”

(c) All psyments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be add-
ed together und the aggregate amount thereof shall be paid each month in a single paymenti to be-apphed by the Mortgagee to the following items in
the evder set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly charge (in hieu of mort-
gage Insurance premium), as the case may be: '

(11} ground rents, 1axes. <pecial assessments, fire and other hazard insurance premiums.
(111}  interest an the note secured hereby: and ' |
(1V)  amortization of the principal of said note-

Any deficiency in the amount of any such aggregate monthly payment shall. unless made good by the Mortgagor prior to the due date of the next such
pay ment. conslitute an vvent of default under this morigage. The Mortgagee may collect 2 *'late charge " not to exceed four cents (4¢) for each dollar
(31} of each payment more than fifteen (15) daysin arrears 1o cover the extra expense involved in handling delinquent payments. |

3. H the total of the payments made hy the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is curient. &t the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made bythe Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall -
become due and pavable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortpagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing, ttw amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment ane any balunce remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a defavlt under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgapee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or al the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of paraginph2 preceding, as a credit against the amount of principal then remaining unpaid under said note, andé <hall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. H the Morteagee shall be made a party to any suit involving the title to the property hercby conveyed and emplovs an attorney to

represent it therein, or if the Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the property hereby
sonveyed that purpaoris to be supertor to the lien of this mortgage in any respect. the Mortgagor will pay to the Mortgagce. when the same
ecomes due. such attorney’'s fee as may be reasonable for such services, und if such fee is paid or incurred by the Mortgagee the same shall
e secuterd by thie Bon o this morreage in addition to the indebtedness specially secured hereby and shall bear interest from the date it is
Paid or mcaried and <ball be at once due and payable.
. Yo Solongas any of theindebtedness secured hereby shall remain unpatd. in whole or in part. the Mortgagor agrees to keep said prem-
ises and the improvements thereon in good condition, and to pay all assessments that My ljc levicd or accrue upon said Qmpcrty._and all
dther charges that may become liens upon said premises. and not to permit any lien. which might take precedence over the lien of this mort-
rage. toaccruce and remmn on said premines. or any part thercof, or on the improvements thereon.

6. The Montgazer aprees ta pay all taves and assessments that mey be assessed upon said property and all taves except income taxes
hat may be assessed vpon the Mortgagee’s interest thereon or upon this mortgage or the monevs secured hereby. any law to the contrary
notwithstanding. Ulpon any violation of this undertaking, or the passage of any law imposing upon the Mortgagee the payment of any part of
'he taxes aforesaid. orwpon the rendition by any court of Fast resort of a decision thit the undertaking to pay the taxes as aforesaid is lepal-
ly moperative, then,m any such event, the debt hereby secured shall at the Mortgagee’s option. become immediately due and payable,
without deduction. any law heretofore or hereafter enacted to the contrary notwithstanding.

7. Thay Le wiil kegp the timprovements now eaisting or hereafter erected oa the mortgaged property. insured as may be reguired from
ime to birie I the Moerteagee apainst loss by fire and other hazards, casualties and contingencies in such amounts and for such petionds as
may he reamired by the Morigagee and will pay promptly. when due, any premiums on such insurance provision for pay ment of which has
not been made hetenbelore. All insurance shall be carried in companies approved by the Mortpagee and the policies and renewals thercof
shall be hdid by the Mortgagee and have attached thereto tos, pavable clauses in faver of and in form acceptable to the Mortgagee. In event
of loss Maortpagor will give immediate notice by mail to the Mortgagee. who may make proof of foss if not made promptiv by Mortgapor,
and each msurunce company concerned is hereby authorized and directed to make payvment for such loss directly to the Morngagee instead
of to the Morigagor and the Mortgagee jointly, and the insurance procecds. or any part thereof. mav he applied by the Mortgagee at its ap-
tron either te the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclo-
sure of this mortgage or other transfer of title to the mertgaged property in extinguishment of the indebtedness <ecured hereby. all right. ti-
tle and intcrest of the Mortgagor in and to any insurance policics then in force shall pass to the purchaser of grantee.

R, M the Morpapor fuils to insure <aid property as hereinabove provided. or to pay all or any part of the taves of assessments levied.
accrued. o s vernsed ppon or againstsaid propernty ¢ the indebtedness secured hereby, or anv interest of the Mortgugee in either. or fails to
pav immediitedy and diccharpe any and ail hens, debts, and‘or charges which might become liens superior to the lien of this mortgage, the

Mesipeoroe oy o oy e Snrre and crerartv and/on pay said taves, assesamente, debas lens, andtor charres, ard anv money which
-t . - . } - . -

e Mutipezan enne oo e poad o bodosie obhipated to pay shalt consitiete o debt to the Meortgapee additional to the debt beroby pocintiy

CCLATCG v T sy o T b DR E WAL SIS T'.'i.??.i provest o s £ cdornaered and, o the optier of the MMorniosece hult be

i

mmmediatedy dice and royatble.

9. Nefartire of the Morteapee to evercise any option hetein given to declare the muturnity of the debt Lereby secured shalt be taken or
construcd o~ nowanver ot richt toevercine ~uch apiton ertodechue such matunity by reason of any past or present defanlt on the part of
the Mn:'t_; TR I amd the croctrement of rcoranee o the SIS T AR § of teves ar other ene, okt or L’!"”*r‘!;ﬂ\ h}. the ."‘-ft‘tltji_::ij:‘,t.‘ti' shiall not be

taken er s natrned g Gowanver of s Ii{':.f Lo dectae the Craturny o b e ndet todne s !LL‘T:;f-} vootredd e orecson ef the Tathine of the Mortea-
por to procare serchimanranc e o te pay stch tves, debte, Fens orchinrgeos
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hote secured hereby ey wnpaid, vre hereby ascroa=d by the Morivszor tathe Mortouvcc aa) vh o e rool 7 oorihw grh to the Mortoua
to be apphed by tt caiccoount of the indebiedness secured horsiy whoibio <50 o nol
13. Any promisc rade by the Morteaeor herein to Pay mtoacy may beearorced Dy aswicai bawl and ibe socuir el 1 IO 20 yh
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nQt be waived thereby . and asto such debts the Mortmaros walves e v of exenption inder the Constii im0 & oo (F tibaina st
personal property and ugrees to pay areusonadle attoriney s fee for the colicction theieof.

i+ [noconsideration of the making of the loan secured by this mortgage, the Morigasar, being Ll of tie uadorsicne . covenant an
agree that. in respect of the indebicdness sccured ficreby, they will fores o waive and ey B boereby wovve an S chie e s benehs, o
leges, aptions, and rights of every kind and nutuse grven o or wiich e to the beaelit or advaniage of foe 1wl s s o sither of o
undersigned if more than one. under and by virtue of Hou. ¢ 3ill INu. 422 of the Legidature of Alabatna of 1933, sacesied e Taw aad ap
proved on June 24, 1935, commonly referred to as the Deficiency Juduinent Act;, and further agree to waive atid FOTE O Aty Ak OF SImil e
rnghts, benefits, and options herealter conferred upon mortgage debtors by law hereafter enacted; and further covenent anJ agt=¢ that th
indebtedness hereby secured. and all extensions and renewals thereof. and this mortgage shall each be enforceable i accordiace with thei
respective terms and conditions. without reference to and in spite of any provisions to the contrary in said Act uf the Legasiaiure of Alabam
a, and any and all other laws of like or similur purport which may hercafter be enacted.
_15. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to. the respec
tive heirs, executors, administrators, successors. and assigns of the parties hereto. Wherever used, the stngular number shall iaclude th
plural, the plural the singular, and the use of any ger der shall include all genders. -

16. The Mortgagor further a%rces that should this mortgage und the note secured hereby not be eligible for insursace under the Nationg

F
.

{

= Housing Act within Sixts Days from the dute hersof (weitten stztement of any office;
"@'-;' of the Department of Housing and Urban Development or authorized agent of the Sceretary of Housing acd Urban Ebxvolopriant dated sub
) sequenttothe Aforementioned time from the dute ol this martgore. dechning t

insure said note and this mortgage being deemed conclusive proof of such inchgibility), the Mortgagee or the holder of the nate may, at i
option, declare all sums secured hereby immediately due and payuble,

17. But if the Mortgagor shall fail to pay, or cause to be putd, as tmatures, the indebtedness hereby secured or aty part thereof. e
cording to the terms thercof, or if the Mortgugor shall fail 1o do or perform any other act or thirs herein regnired or dvreed ta o done o
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en
cumbrance thereon, then, in any such event. the whole indebtedness hereby secured shall iminediately become due and payable and thi
mortgage subject to foreclosure, at the option of the Mortgagee, without notice; and the Mortgazee shall have the fght and s hereby a
thorized to enter upon and take possession of said property, and after or without tuking possession, ta sell the sunie before ibe Courthous:
door in the city of Columbliana , County of Shalby . State of
Alabama, at public outcry, for cash, first giving notice of the time, place, and terivs of said sale by publication eace a week fo
three successive weeks prior to said sale in some new spaper of general circulation published in said county, and. vpon the payment of th
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the- purchuser a2t s31d sale a deed to th
property so purchased. and such purchaser shall not be held to Inguire as to the application of the proceeds ol such sate. The Morlgage
may bid at the sale and purchase said property, if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, to the expensizs of advertising and selling, includips seasonahle xorney’s fees
second, to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become hiable to puy or which it may
- then be necessary to pay for taxes., asscssments, msurance and/or other charges. liens, or debts hereinabove proveded: thard, ta the poy

ment and satisfaction of the indebiedness hercby specially secured with interest, bt interest to date of sale onfy shatk be chareed: fourth
the balance, if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chaacery, reasonable :t[r...u:u:y".& fees furdfurcc'h:ﬁ:hm
the same shall be paid out of the procceds of the sale. o

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall breccae due wad pavable ai
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provistens of this morteape
then this conveyance shall be and become null and void. T

sook 409 pge

Given under our hand 5?1;-_“; 0 A farfdsdaqi s (0. this the Z6th day of Jana =y RTINS
T AREIIR |

T 7 .
STATE OF ALABAMA, J e F e, 2
SINGE TP FPRODATY
SHELBY COUNTY,
: | 7/ 3D
I ‘ the undersigned, a notary public in and for sai in sai '
. \ y public in and for satd county, in said State, hereby certifv that
JOHN A. WOOD AND WIFE, MARY G. WOOD, oy
whose namf.:s are  signed to the foregoing conveyance, and who are known to me, acknowlzdged before me on this‘:
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
bears date.
GIVEN under my hand and official seal this 26th day of January, 7 19 81
/7/; //}" ; |
| /Ir‘ . c . "\ 'J_,
te ; C'C*'/:{-/“”fzm '3 {Hﬂ-?' L"?-’*“‘\__..ﬂ-ﬂ""f'
— - P Thm # » g |
This instrument was prepared by: 3400 Montgomery Highway Notary Public

(Name) WILLIAM J. WYNN, ATTORNEY AT LAW  aggresq DELDaM, Alabama 35124

o 19810202000011360 Pg 3/3 .00
STATE OF ALABAMA ¢ N Shelby Cnty Judge of Probate, AL
COUNTY OF \ . 02/02/1981 00:00:00 FILED/CERTIFIED
I, . Judge of Probate Court of said County, do hereby certzfy that the foregoing I
conveyance was filed for registration in this office on the | day of 19
- anid was recorded in Vol. . Record of Deeds, pages on the day of 19 I
at o‘clock M. '
T A S,
.' > Juidge of Probate
S |

MY aninm (1.



