| Tha .. TOAGE, dated as of the . 16th , January 19 81 -] between
. -Blaxne ih_mam__w_a_ﬂngl‘_maﬂ_____ RAHERRECERP T, (horemuﬁar jointly
colled "1he Mortgagor”), and United Virginia Mortgage Corporation, a Virginia corporation (hereinafter called the “Mortga-

gee’’), recites and provides.

'he Mortgagor hos made a promissory note of aven date herewith (l';nuinuhcr called “the Note”), payable to the
Mertgogee or order, in which the Monqugorwaﬁ?‘!‘w bcntmt of the homestead exem lrrtlin, in the original principal amount

of $_8,215.00, bearing interest a? a rote of pretim}£ pereent t (12,20 %) per annum such principal o @ _Ib.tﬁj' to be
payublo in full by the Mortgagor in momhlg instaliments as follows: :Qne _Hundred Thirty Five & ‘Bdiiars on the

Aoth ga y of March .02, and a like amount on the same day of each and every month thereafter fcr
one HUDW( _120____ ) months, R pIREIREIGR TN HIMSI THEIKEEC Do - providad, however, that if not

sooner paid, the balance of such principal amount together with interest thereon sholl be due and payablie in full on the
—t2thl _ doyof _ Febrmarv  _ 1991 | -

NOW THEREFORE, the Mortgagor hereby grants, bargaing, seils and conveys to the Meﬂqagn to secure the payment of
the Note ond oll renswals ond extensions thereof, all additional sums, with interest thereon, advanced under the Note and this
Mortgage, and all the performance of tha cavenants, agreements, terms, conditions and warranties contained in the Note ond
in this Mortgage in fee simple, with General Warranty and English covenants of title, the fellowing property together with all

improvementsthereon and oppurtenances thereunto belanging, all situated inthe . (OMNETY______ of —Shelby
Alobama (hereinofter called “the Real Estate”): (see attached legal description: Exhibit "A")

TOGETHER WITH all buildings, imprevements, fixtures and eppurtenances how or hereafter erected on the Real Estate, oll
rights, appurtenances, easements, privileges, remainders and reversions appertaining thereto, ail additions, substitutions and
cccassions thereto or therefor and replacements thereof, including, but net limited to, all apparatus, equipment, fixtures, or
crticles whather in single units ar centrally controlled, used to supply heat, gas, air conditioning, woter, light, power,
retrigeration, ventilation or other services, and olso together with any screens, window shades, storm doors and windows, screen

doors, awnings, stoves-and water haaters (all of which shall be deemed to be a part of the Real Estate whether physically
attoched thereto or not).

FURTHER TOGETHER with any and all awards, refunds and proceeds heretofore or hereafter made or poid, in ony
condemnction proceedings whotsoever or by purchase in lieu of condemnation, to the pretent or subsequent owner of the Re !
Esiare tor the ocquisition of the Real Estaie or any portion thereof, any interest therein, or use thereof for public or other purposes
avthorized by statute or for consequential damages on account thereof and also any award for any damoge tc the Reol Estate
and ofl proceeds of insurance policies in connection with the Real Estate including, without limitation, hoxord insurance; and all
of wuth awards, refunds and proceed: are hareby assigned to the holder of the Note (Ythe Noteholder™), its successors and
ossgnr, with yhe power to pursua, collect ond receive and opply the some as provided for herein, whether or not then due end
pcyoble. The Mortgagor shall execute all additional instruments reasanably necessory to perfect this assignment or to substitute
or odd the Noteholder as petitioner in any such proceading.

AS FURTHER security for the payment of the Note and the performance of the covenants, agreements, terms, conditions and
warrenties contoinad in1the Note and this Mortgage, the Morigagor does hereby assign, transfer and set over to the Notehcolder
oft teoses now existing or hareofier made, whether oral or written, of or relating to the Reol Estate (the Leases), together with all
rents, issues, profits, ravenu=s, royalties, rights of contract and otherwise, and benefits arising from the Reol Estate, including,
but not limited to, any depasits of cash, securities and property which may be held at any time and from time to time under the
term: ot the Leases; provided, however, that such astignment shail not constitute a surrender by the Mortgagoar of the Leases and
such rants, issues, profits, revenues, royalties, rights of controct and otherwise on event of defauit hereunder os hereinafter
delinad ond an acceleration of the Note, but such rents, issues, profits, ravenuaes, royaities, rights of contract and otherwise may,
nctwithstonding such assignment, be exercised and enforced by the Mortgagor until such an event of default ond acceleration
of Yhe Nete.

Tha Reol Estote logether with the Leases and all other rights and property hereinabave gramed cnd conveyed shall
heieinafter be referred to as “the Properties”,

Furthermore, this Mortgage shall be, for the benefit of the Noteholder, a Security Agreement pursuant to the provisions of

Title 7 of the Code of Alobama 1975, as omended. “ | " |II \ ““ | I "
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1. AHirmative covenants of the Meartgagor. 10810202000010980 Pg 1/5 .00
) 8q8 Shelby Cnty Judge of Probate,RL
The Mortgagor covenants and agrees as follows: 02/02/1981 00:00:00 FILED/CERTIFIED

(a) Payment of the Note. The Mortigagor shall pay the principal of and the interest on 1ne Note when ond as the same
shail become due.

(£} Performanca of Covenants. The Mortgager shall at all times fully perfarm and comply with cll covenants,
oggraeménis, terms, conditions and warranties contained in the Note and this Martgoge.

(¢) Maintenance of the Properties. The Mortgagar shall maintain the Real Estote in good condition and repeir and
shail keep ottractive the appearance of the Rec! Estate. The Noteholder may, at any time, cause an inspection to be mode of the
Ren! Estcta by its representatives, and such representotives shall be permitted reasonable access to the Real Estate and every
prirt thereof. If any such inspection thows the reasonable need of restoration, repairs or mointenance and the Noteholder makes
demend therefor, the Martgaqor shall proceed within thirty (30) days afier such demand has been made to effect such
restoration, repairs and mointenance and sholl expeditiously complete the same. No part of the Real Estatn shall be removed,
oitrred or demolished without the prior written consent of the Noteholder.

(d) tnsurance. The Morigogoer the!l ot ¢! imes keep the Recl Estote intured against lows or damage by fire, storm,
wrd ond other hozards and catualties for the feir and recsonchle inturcble volue thereof, in compasiies tatiriactory to the
ANotshoider, with fors poyable to the Notsholder, o1 the MNotcholder’s interest may cppear, and to promptly deliver such

' ok et e ot onyrenews, therenf te the Noteboiderand i the Montgagerteidetokeep the Reollrtcic torsvrod, ¢y s
'1" T"l PN - - . | . ]
‘ N ‘e defiver such insurance pelicies ar repewals to the Kolehalder, then the Noteholder mcy ct the Mortgagor's opticn insure the
h' m - . . . . *
E P Fecl Estate for its own benefit ond the cost of the insurance premiums shall be added to the indebtedness secured by this
< T« perisage.
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(51) Eminent Cormain, Inths avant inal iy procosdingstddtonving Recl Estadw or s pal o ureaf 2o anarviss ol tha
eIV AL - 14 of 3, h: Gand d..-.‘rn stnGra undancienor ! H‘Ja?sﬂ‘md, Srivithy o ant ol o > '“pﬂiau sela tharaur 1o ;Jn_.; 3337 ¢ Indainnacto
avoid tha exarcits of tha powsr of uminant comain, the JAovrtgaqgor shall (ivs rva Nateholdyr prompt notics 3 “ - s0l. Aayawoerd,
etundd or procnadt modsy or paid to the Morigagor shall lmm&dmmly ba poid over to tha Noisnoia, o ins Jorgasor
haraby appoints ths Motoholdar its attornay in iact (which powar ol cliornay shollbe dyvamadto bs cauplad with aninterest) 1o
racsive and g Give uli ugpmprum ducharw: ¢ F ANy such oward. Tis vintanoldar muay, al s *..-'quOﬁ, -':J,J,)i‘,' WS Oward et 1o (s
paymeni of any monias paid pursuaat ta ine covenants, agraamants, tarms, conditions and wacroni 93 ai the Nose 3 3 this
Mortgage, thaa to tha payinant of accruad intarest on tha Note, than to the prapaymant oi ine insigiiment of principci of tha
Note inthainverss ordaer of th air inaturity, and thersafter such insio.dments shail continue to ba madas atihsiometima undinths
same amounts a3 if there had not baun such prapaymentuntil such tims as paymaentin full ot the Note shacll hova besanmads. The
Noteholder shall pay the residue, if any, of such award not upplisd as providad hersinabove, to the Morigagor or to any parson
or persons entitied therato by law.

(h) Waiverol Examptions. Evary person liable or who may become liable under tha Note ar under this Moriqage or
who hos assumad, servad as surety tor or guarantaad tha obiigations uder the Note or undar tnis Mortage haraby waivas oll
exemption rights under ths Consiitution and laws of the State of Alabama s to the Nats cod this MHodgaga.

(i) Information on Prior Masriguges. Tha Mortgagor hereby authorizes tha holdsr of any prier martgoge sncumbaring
thas Real Estata 1o disclose to the Martgag s tha following information: (1) the amount of indelite drass sacur ed by such mongegoe:;
(2) the amount of suchindsbladness thatisunpaid; (3) whether any amount owad on such indebtasdnuss s ot Exrhaanin arraars;
(4) whethar thers is or has bean any delavit with raspect 1o such morigage or tha indsbhtsdnesssscured thacaby; aad (3) ony
otharinformaltion regarding such moriguge or tna indabladness secured thersoy that tha Morigages mray raguest from itme 1o

~ timoe,

2. Events of Detault Hersunder. . | ._.

The following shall bs avents of dafault (the "Evants of Detault”) heraunder and undar the Hotas:

{a) Foilure to pay any amount dus under the Nots or undar this Mortgagae alier thasamashall havabecome due and
poyable.

(b) Failura to comply with or obiarvy any covanant, agreamant, tenn or cond.iion conicinad in tha tlats o this
Martgage.

(c) If any raprasentation or warranty made by tha Mortgagorin the Note or this Mortgage shall not be true and correct
in all material respacts on the date as ot which madae.

(d) If the Mortgagor shall die, or shall make an asignmant for tha benafit of craditors, or shali admit in wriding its
inability to pay its dabts as they becoma dus, or shall file a voluntary petition in bankruptsy, or shall be.wdjudicatad a banksupt
or insolvent, or shall tile any peti.ion or answer seeking for itsslf any reorganization, arrangamant, composition, recdiustment,
liquidation, dissolution.or similar relief under any prassnt or future statute, law or ragulatioa, or shalt fils cry answsr admitting
or not contesting the material allsgations of o paiiton filad againstit, or shall sask or content to or ucquiasce in ths cppointmeat
of any trustee, receivar, fiscal agent or liquidalar of all or ary substantial part of its assats. |

(e} It the Mortgagor shall abandon, damagae, ssll, iransier or ancumbar any porfion of the Prapeciias or usa any
portion of the Propertiasiilegally or if any lavy, saizure or attachment sholl bs mads against olf or any portiae of iha Propeias.

(f) If a fincl judgmant in an amount graotsr than 31,600 shall hava basn rendarsd by a count of compatent jurisdicion
againstthe Mortgagor (or uny ot the personsincudadinthe term ™ /Aortgagor”}and if, withia il.irty (30} days altec entop iheceod,
such judgment shall nothave baen dischargaed or executian thereof staysd pending appeal, orif, within thicty {30) days o ftas the
expiration of any such stay such judgment shall not have been discharged.

(g) If thera be ony default in the first Note, the First Mortgage or aay other lian against ull or any nartion of the
Propertias, superior to-the lien hersot. |

(h) So long as the indesbtedness secured by the Mortgage remains outstanding, if the Martgogor tholl sail, convey or
transfer, or contract to sell, convey or transter, oll or any portion of the Properties without the prior waiten consant of the
Nataholder. NOTICE - THE DEBST SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TcRMS THEREQF 3EING MOOIFIED IN
THE EVENT QF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED. |

3. Remediss of the Noteholder Upon an Event of Defaull.

Upon the occurrence of one or more of the Events of Default, the Noteholder may, at its option, by written notice Is the
Mortgagor as required by applicable low, daclare the entire balance then unpaid onthe Nots to ba then immaediately dus and
payabla, in which event the same shall forthwith mature and becomae inmediately due and poyable, together with accrued
interest thereon, without prasentment, demand or prolest, or notice of such prasentment, dsmand ar protast, all of which are
hereby waived, and the Noteholder may, at its option, exercise one or more of the following ramedies. Failura or delay by the
Noteholder to exercise any one or more of such remedies pursuant to an Event ol Default sholl not be deemed a waivar ol its right
to do so or be o waiver of any such Event of Default. -

(a) Foreclosure. Upon notice as prascribed by law, the Noteholder shall have the right to taka posession of the
Properties and proceed to sell the same as a whole or in parts or parcels, at public auction, for cash or credit ta the highast
bidder, upon any terms the Noteholder shall deem appropriate. the Mortgagor consents that such sole moy be modas of the
Properties as a whole orin parts or porcels and that real property and personal properly may ba separately sold or sold asone
lot and withoui requiring any personal property to be physically prasent at the place of sale, all as the Notaholdacin its discretion
may determine. Such sale moy be heidin front of the Court House door of the County (or division theraaof} whara the Pcoparties
ara located. Betora such sale of the Propserties at public ouction is made, there shall first be odvertisamant of tha e, ploce ond
terms of such sale as may be raquired by applicable law but not less than once a woek far threa.(3) consscutive weaks in a
newspaper having general circulation in the County in which the Real Estate is situated. The Notsholde: may purchase the
Properties so sold ond no purchaser shall ba required to see to the propar application of the purchase manasy. Intha evant ol o
sale hereunder, the Mortgages, or the Noteholder and the liolder of this Morigage, or ouctionasr, shall execwia 1o the
purchaser, for and in the name of the Maﬂgagor a good and sutticient deed to the Real Estate. The proceads of any such sole
shall be applied os follows: (i) to the expense of udvormmg, selling and conveying, including reosenoble gtrornays’ fess not
exceeding 15% of the unpaid debt after default and referral to an attorney net a salaried employea of the Matsholder; than (i)

- el few  apiihkiele—
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‘o the poyr.e... «r any amounts that may have been expendu., .. ...ay be nacessary to expend, in paymentof'.._ . ...ce, taxes
or ~*herincuiahrences, withinteresi thereon; then (iii) to the payr!nﬂnl of the balonce of unpeid principal and interest; then (iv) the
btclonce, it ony, isto be paid over to the Mortgagor. Tha Noteholdar shall have the right, exercisable in its discretion, 1o postpone
any advertised sale of the Properties and shall advertise the terms of such postponement one time in the newspaper in which the
atcresaid advertisement of sale was prirtcd.

(b) Right to Enter and Tolke Fossession. Tho Noteholder shall have the right to enter the Reat Estate and take
possession therectinits name, and the Mortgogor agrees to surrenuer the Real Estaie to the Noteholder promptly upon demand
theretrom. The Noteholder shall have the right to enter and take possession of the Recl Estate; te perform any one or more of the
covenanis, ogreemaents, terms and conditions hereunder and under the Note which the Noteholder deems proper to protect the
lien hereot; 1o mancge and operaie the Rec! Estate or any part theraof itself or through agents appointed by it; to make repairs
ond olterations, and to do any acts which the Noteholder reasonably deems proper to protact the Real Estate; and may sue for or
otherwise collect all rents, issues, profits, revenuaes, royaities, rights of coantract and otherwise from the Real Estote and the
Leoses, including those past due and unpaid, deduct from such income fram the Real Estate and the Leases all costs of entry, of
collection, ot odministration and reosoncble managemaent and counsel fees, and apply the remainder, if any, first 1o the
payment of interest on the Note and then to the payment of principal on the Note, Such exercite by the Noteholder of the remedy
provided for hereunder shall not offect the right of the Noteholder to maintain and continue any action theretofore instituted, or
to bring any oction thereafter, 10 enforce the payment of the Note, All costincurred in the exercise of the remady provided in this
subparagraph 3(b) shall be secured by this Mortgage and shall be paid, together with interest at the some rate as set forth in the
Note, by the Mortgagor to the Noteholder upon demand therefar. in no event thall the Noteholder in the exercise of the remedy
provided in this subparagraph 3(b) be deemed o mortgagee in possession, and the Noteholder shall not in any way be made
iable for any oct either of commission or omission in connection with the axercise of this remedy.

(¢} Appointment of a Receiver. After the occurrence ot any Event of Default, the Morigagee, upon bill f:led or other
proper legol proceeding being commenced for the foreclosure of this Mortgage, shall be entitled to the oppointment by any
competent court, without notice to any party, of a receiver for the rents, issues, revenves and profits of the Recl| Estate, with
power 10 lease ond control the Real Estate, and with such other powers as may be deemed necessory.

(d} Additional Remedies. The Noteholder may exercise ony and all other rights and remedies against the
Mortgagor and the Propertiet as ore permitied under the laws of the State of Alabameo.

4. Additional instrumenis.

At any time and from time to time, upon the written demond of the Noteholder, the Mortgogor shall execute ond file
{inuncin7g statements in quantities, form and substance satisfactory to the Noteholder ond in compliance with the provisions of
Titla of the Code of Alabama, as amended, or any successor provision of law, and, further, upon the written demond of
the Neteholder, shall execute and file in a timely fashion all continuction statements to such financing statements as moy be
necesscry to protect ond preserve the security interest created hereby, which continuction statements shall be in quantities, form
ond substance satisfactoy to the Noteholder and in compliance with the aforesaid provisions of the Code ot Alobomo, os
amended.

5, Cumulative Rights and Remaedies.

No remedy conferred upon or given under the Note or this Mortgage is intended to be exclusive of any other remedy
herein or by low provided, but each such remedy shall be cumulative ond shall be in cdditicn to every other remedy given
hereunder or now or hereafter existing ot law or in equity or by statute. Cvery power or remedy given by this instrument to the
Noteholder moy be exercisad from time to time and as often as may be deemed expedient ond the Noteholder may pursue
inconsittent remedies. The acceptonce of this Mortgoge and the excercise of any remedy herein conferred shall not in any
manner affect1he right of the Noteholder to realize upon or enforce any other security now or hereafter held by the Noteholder
cs securty fer the obligation secured hereby.

6. Succussors and Assicns,

All rights and liabilities herein given to or imposed upcn the parties hereto shall extend to and bind their heirs,

administrators, successors and assigns.
7. Saving Clausae.

Should any term, provision, covenant or portion thereof or conditon of this Mortgaga be held to be void orinvalid, the
same shall not affect any other term, provision, covenant or condition of this Mertgage, but the remainder hereof shell be
etfective as though such term, provision, covenant or conditon had not been contained herein.

€. Notices.

Any notice ot demand required to be sent or delivered to the Mortgagor shall be given by certified mail, return receipt
requested, 1o the Morigagor at the address listed below or at such other place as the Mortgagor or its successors in interest shall
designate i writing to the Noteholder. Any notice to the Noteholder shall be given by certified mail, return receipt requested 13
the Noteholder ot the Notehalder's address stated herein or to such other address os Noteholder may designate in writing to the
Morigeogor.

WITNESS the following signatures and seals.

: SEAL)
Bj cu:ne R Krlstensen

SEAL)
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Birminghan, Alaaua 35200

(Addrass)

i i i

STATE OF ALABAMA COUNTY OF__JEFFFEROON
the A Notary Public in and for said county, in said stats, harsby cartify that

undersionsd
........_....}..:?__..___ knowan t9 me,

Bjarne R.
' ., whose nome¥___1S _ signed to ths faragoing conveyanca and who
ucknowladgud betore ms on this day, that, baing informad of ths contants of this convayanca, ._.11:..__..___ s gcutad ths some

voluntanly on the day the same bsars date.
Given under my hand and official seal this ﬂﬂ___day of.____Ja__________,nUaﬂT 9.8}

e+ i

totary Public



LEGAL DESCRIPTION

10810202000010980 Pg 5/5 .00
Shelby Cnty Judge of Probate,AL

Exhibit: "A" 22/02/1981 00:00:00 FILED/CERTIFIED

‘Lot 68, except the North 5 feet thereof, according to the Survey

‘of Cahaba Manor Town Homes, First Addition, as recorded in Map
Book 7, Page 57, in the Office of the Judge of Probate of Shelby

County, Alabama.

Subject to all easements, restrictions and right of ways of record.

This mortgage is second and subordinate to that certain mortgage

heretofore executed by Bjarne R. Xristensen, a single man to
Collateral Investment Company, and recorded in Mortgage Volume ?82,
ctage 105, transferred to Federal National Mortgage Association 1n

Misc. Volume 27, Page 206.
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