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? To SecuRE to Lender (a) the repayment of the mdr..btt.dness evidenced by the Note, with intercst thereon, the
) payment of ail other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of tals
N/ Mortgage, and the performance of the covenants and agreements of Borrower hergin contained, and (b) the repayment
3: of any future advances, with wterest thereon, imade to Borrower by Lendor pursuant to paragraph 21 heeeol ¢hewin
AS “Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and zisigng, Widh
37 power of sale, the following described property located in the County of. .. .. Shelby....
5
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Ceeesee e e . ., State of Alabama:

Lot 29, in Block 7, according to Survey of Sauthwind, Fourth
Sector, as recorded in Map Book 7, Page 97, in the Office of the
Judge of Probate of Shelby County, alabama., Situated in Shelby
County, Alabama. |

(I::\}. SUBJECT TO: (1) Current taxes; (2) N 35 foot butldineg sci Lack Tiue

A¢D from Tahiti Terrace; (3) A& 1% foot uiility easenent over Nootihh side

> O foot over West side, as shown on recorded map; (4) Restvictions

= recorded in Misc. Book 27, Page 978; (5) Permit to Alabama TPower

) Company recorded in Deed Book 316, Page 359y (¢Y Faoscements regerding

C— underground cables, recorded in Misc. DBook 28, Page 646 (7) Agrecmoent

M with Alabama Power Company recorded iun Misc. Book 28, VTagpe 647.

=

= The proceeds of this loan have been applied toward the purchase price
of the property described above conveyed to mortgagors sioultameasusly

}} herewith. |

which has the address of. . 2549 Tahiti Terrace, Alabaster

------ s = lrl--l.ﬂ-‘ji-lll‘-'-“.‘--.niil‘t’.iili.-'-'.

... Alab ama 3 500 7 . . . . (herein “"Property Address”);

[(State and Zip Cods)

-l--.--tlirlllllllli

{Street) | [City]

-

To Have anND TO HoLb such property unto Lender and Lender’s successors and assigns, foreves, logethesr with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rects,
royalties, mineral, oil and gas rights and profits, water, water rights, and watcr stock, and all fixtures now or hereafter
attached to the Property, all of which, including repiacements and additions tliercto, shall be decined ta ke amd cemain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™ ‘ |

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
_____ _ generally the title to the Property against all claims and demands, subject to any declarations, casemcents or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Propenty.
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UNi1FOrRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) cqual to one-twelfth of the ycarly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments fo. hazard insurance,
plus one-twellth of yearly premium instailments for mortgage insurance, if any, all as reasonably estimated initiatly and from

. time to time by Lender o= the basis of assessments and bills and reasonable estimates thereof.
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The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge ior so holding and applying the Funds, analyzing said account,
or verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender (0 make such a charge. Borrower and Legnder may agree in writing at the time of execution of this
Mor{ga,gc that iaterest on the Funds shall be paid to Borrower, and unless such agrecment is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Lender
shall give 20 Borrower, without charge. an aanual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mottigage.

If the amount of the Funds held by Lender, together with the future moathly instaliments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shatl exceed the amount required to pay said taxes,
asscssmesits, insurance premiums and ground reats as they fail due, such excess shall be, at Borrower's option, cither
promptly repaid 1o Borrower or credited to Borrower on monthly tnstaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,

Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. |

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds

held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the salc of the Property or acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal om any Future Advances.

4. Charpes; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Propers: wiin™ may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under pzragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Bosrower shall promptly furnish to Lender all natices of amounts due under this paragraph, and in the event
Boriower shall meke payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
requited to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien 1n,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against lass by fire. hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage. |

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making paymernt, when due, directly to the
Insurance carrier. .

All insurance policics and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form accepiable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not madc promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage Is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is aethorized 1o <oilect and apply the insmance proceads at Lender's option cither to restoration or repair of the Property
of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not cxtend
or postpone the due date of the monthly installments referrcd to in paragraphs | and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policics and in and to the proceeds thercof resulting from damage to the Property prior to the sale

or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such salc or
acquisition.

6. Preservation und Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good.repair and shall not commit waste or permit impairment or dcterioration of the Property
and shz! comply with the provisions of any lease if this Mortgage is on a =2 ~hold. 1f this Mortgage is on a unit 1n a
condominium or a olanned unit development, Borrower shall perform all of Borrower's obligations under the declaration
of covenznls cresting or goverring the condominium or planeced unit development, the by Jaws and regulations of the

condoarnmnam i T oo & unit desclopment. #nd constituent documents. It a condomimium or planned unit development
FideT s Eozwonte® R Puerpwer and rooerded e cetter with this Maortpape, the covenants and agreements of such rider

shall be sncorreruied into and shull amend and supplement the covenarnts and agreements of this Mortgage as if the nider
were a part hereot,

7. Frotection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morip: - or 3 oy sotion or proceeding is commienced wiaeh mztenaadly atfecte Lender’s anierest in the Property,

includine, but not PBevited o, crvnent domam, insolvency. cads entorcement, or arrangements ol prw:cc{lingﬂ qvelving a
banl:rusnt or decedent, then Lender at Lender’'s ontion, upon notice to Borrower, miay make such appearances., dichoirse stich
cnms o] tole wwoch scotion oo IS DNECCSSATY to proete Ferder's mterc o mctedie o bat eer hipgted o, dishingcenient of
reascen: e attorney’s fooy nod oty apon the oo beoneane repars, o Lendor reouned mertoine TITA S LR S D
condit:cn ot naking the loan cectured by this Morieoor, Borrower ¢hall pay the prumweeims reauired 1o matctain such

insurance in effeet until cuch time as the remnrement for such mmsurance teriminate . i accerdonve with Berrower's and
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condemnation or other taking of the Property, or part thereo!, or for conveyance in ey of COTIabOn, A ey a5, aoad
et shualdl be paid to Lender.

In the event of a total taking of the Property, the procceds shall bz applisd 0 12 surs seoures Sy e heorigagz,
with the excess, if any, puid to Borrower. I thie event of 2 partial taking, of the Proposty onles Dorios orosel? lendes
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proporiion of the peaceeds
as 13 equal to that proportion which the amount of the sums secured by this Morigace inun~ Jiately piior to the duts of
taking bears to the fair market value of the Propearty immediately prior to the date of taking, wii the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to maks
ah award or settle a claim for damages, Borrower fails to respond to Lénder within 30 days afier the date su—h notice S
mailed, Lender is authorized to collect and apply the proceeds, at lender's option, either to restoration or repait of the
Property or to the sums secured by this Mortgage. | | |

Unless Lender and Borrower otherwise agree 1n writing, any such application of proceeds to principal shal!d not extznd
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change tha amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or moditication of amortization of the surs secywed
by this Mortgage granted by Lender to any successor in interest of Borrower shall not cperate 1o refease. in anYy FRARnar,
the liability of the original Borrower and Borrower's successors i interest. Lender shali not be required (o commwace
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original doriower and Borrowet's sucoessars i 1nierese.

11. Forbearance by Lender Not a Waijver. Any forbearance by Lender in exercesing any richt or remedy heseunder, or
otherwise afforded by apphicable law, shall not be a wuaiver of or prechinde the exercriz of any such rtehd or renedy.
The procurement of insurance or the paymneut of taxes or other liens or charges by Lender shall not be a watver of Lender's
right to accelerate the maturity ¢f the indebtedness secured by this Mortguue. |

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any wiker rozht as
remedy under this Mortgage or afforded by law or cquity, and may be eacrcised concucrently, independently or successivefy.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and soreements hareta
contained shall bind, and the rights hereunder shall inure to, the respective successors and assians of Teader wind Dovtower,
subject to the provisions of paragraph 17 hereof. All covenants and sgreements of Borrowsr shall ba jomit and several
The captions and headings of the paragraphs of this Mortgage are for convenience omy and i nod o b wed 10
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law (0 be gtven in another manner, (a) any noticy to
Borrower provided for in this Mortgage shall be given by matling such notice by certified mail zddressed to EOiower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided kerewn, and
(b) any notice to Lender shall be given by certified mail, return tecelpt requested, to Lender's address stated hessin «r 1o
such other address as Lender may designate by notice {0 Borrower as provided herein. Aay notice provided for i this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated harein,

15. Uniform Mortgage; Governing Law; Severability. This form of martgage combines uniform covenants for nitonat
use and non-uniform covenants with limited variations by jurisdiction 1o constitute a untfosm security instiunmens COWVEIiNg
real property. This Mortgage shall be govarned by the law of the jurisdiction in which the Property 1y located. ¥a the
event that apy provision or clause of this Mortgage or the Note conflicts with apphcable law, such conflict shall sot afect
other provisions of this Mortgage or the Note which can be given effect without the contlicting provisian, and o this
end the provisions of the Mostzage and the Note are declared to be scverabls.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of ths Note amd of this Moitaanse ar 1he Lime
of exccution or after recordation hereof.,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold aoc wanglerned
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien oy eacumbrance suvhordinate 1o

this Pflor’tga;g'i!;,f(b) the creation of a purchase money security interest for household appiances, (¢) a transfes vy dievise,

descent or by operation of law upon the death of a jomnt tenant or (d) the grant of any leasehold interest of three years ot fess
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Maortpage to be
immediately duf:"and payable. Lender shall have waived such option (o accelerate i, prior tu the szl or transizi, tLender
and the person to whom the Property is to be sold or transferred reach agreement In writing that the credit of such person
Is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate 2s Lender
shall request. If Lender has waived the option to accelerate provided in this patagraph 17, and if Borrower's SUCCLSIOL 3N
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from aff

«, obligations under this Mortgage and the Note,

" .., If Lende~ exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such periad,

NON-UniForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upoa Berrower’s breach of any coveaassf ec
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 Rereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (3) that failure to cure such breach on or belore the date specified ia the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Properly. The notice <halt Further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to ussert the uon-exintence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not curcd on or before the date
specified in the notice, Lender at Lendcr's option may deciare all of the sums secured by this Mortgage to be imonedixtely
due and payable withoui further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be enlitled to collect all reasonable costs and expenses incurred in pursuiag the rentedies provided in this
Paragraph 18, including, but not limited to, reasonable attorney’s fews,. »

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the rrranmer provided

in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in SUMe newspaner



pr:lhlished im...... Sh .e.]:b}f cieerenease..County, Alabama, and thcreupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Propesrty at any sale.
Norrower covenants and agrees that the procecds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney's fees and costs of title evidence; (b) to all sums
xecuved by this Mortpage: and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding {ender's acceleration of the sums secured by this Mortgage,
Rl‘trrmx'cr shall have the right 1o have uny procecdings begun by Lender to enforce this Mortgage discontinued at zny time
prior to the carlicr to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i1) entry of a judgment enforcing this Morigage if: (a) Borrower pays lender all sums which would be then
Jue under this Mortgage. the Note and notes sccuning Future Advances., if any, had no acceleration occurred; (b) Borrower
cuies all breaches of any coiher covenants or agrecments of Borrower contained in this Mortgage: (¢) Borrower pavs all
icasonable eapenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and 1in enforcing Lender's remedies as provided in paragraph 18 hereof. including. but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation to pay the sums <ccured by this Mortgage shall continue unimpaired.

- Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cffect. as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected bv Lender or the receiver shall be applied first to
pavment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on recciver’s bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shal be liable to account for only those rents actually reccived.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Morigage, may
mane Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by promisrory notes stating that said notes are secured hereby.

22. Release. Upon pavment of all sums secured by this Mortpage. this Mongage shall become null and void, and
Lender shall relcase this Mortgaee. without charge to Barrower., Borrower <hall pav all costs of recordation, if anv.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy i the Property,

stox 409 575

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered .
in the presence of: //“x

........ pﬂ’“ﬁ'ﬂ?M(Seal)
DElV;id A. Mondi —Borrower

A - '

: . C.r _ . |
. A:fé{ﬂf*??{ﬂ({.. V4 /65//541/4 e (Seal)

-----------------------

Dreama Mondi —Borrower
......... JEFFERSON =~ . ... .......Countyss:
dayof....Jdanuary 19, . 811,......... the. undersigned......... -
a Notary Public in and for said county and in said statc, hereby certify that. .. .. David.A..Mondi.and.-...
wite, Dreama Mondi, .. . ... .................... , whose name(s)....are........ \signcd to the
{oregoing conveyance, and who..... aTe.. ... known to me, acknowledged before me that, being mformed cf the

contents of the conveyance, € .he. ¥executed the same voluntanly apd as. .. their. .. .act onl-'trhc‘da'y the Sa*n_}e_ .

bears date. oSy, s
Given under my hand and seal of office this the. 30th .. of. .. January ... e aas ,‘198:1. i

L ]
* [ 4
. L

My Commuission expires: /‘T%JV ' MESN “'
C Notag/Public ., e S

. ._n-;‘ : ' t\ “‘\\

- 2154 Wighland Avenue, B'ham.
This instrument was prepared by. .. James J. Odof OX ¢, 124G 21 nlana avenue, s

PP ’ Ala.35205

(Space Below This Line Reserved For Lender and Recorder)
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ADDITIONAL COVENANT. In addition to the covenants and agreements made 1in
the Mortgage, Borrower and Lender further covenant and agree as follows:

A, Notwithstanding the provisions of paragraph 17 of the Mortgage (i)
upon a sale or transfer of the Property, the interest rate on the Note may noat
be changed; (ii) upon a sale or transfer of the Property, subject to the
Mortgage and without the release of Borrower from Borrawer's obligatiocas uadezr
the Mortgage and Note, the indebtedness secured by the Mortgaga may no% hda
accelerated; and {(iii) upon the sale or trausfer of the Properzy ta a3
Eligible Borrower within two (2) years following the date of the Mortgazes in
accordance with the terms and conditions of the Single Family Mortgagz Zevapae
Eond Program, 1980 Series A, of the Alabama Housing Fiaarce JXvthority,
Borrower may be released 1n accordance with the provisions of pacazvapi L7 of
the Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Rider No. 1 and by itas

acceptance hereof Lender, 1its successors and assigns, agree to the covemaais
herein contailned. |

. . .
N A P

. . Borrowsy
David A. Mondi
2 L ,
S iy
* Borvaover

Dreama Mondi
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