- o T

U LU vl L “ m I"“II
A 19810130000010580 Pg 1/4 .00
AR Shelby Cnty Judge of Probate, AL

01/30/1981 00:00:00 FILED/CERTIFIED

CHIS SiORTUALLE 15 made thes D15 o0 & doy ol Januaty . ..o oL .
19001 . boevvecen e Ooanton,. L dioagt D, Grag ad v iR Patyle G G oo oo
...................................... Chows 80 S0 v o7 IS RN DI ;'. YT
O R I O I U P SR , L COTLOCHINT G il d s ond & $isting
o dor the Lo vo Gon o T T e e e e R Rone ndiidean e ShL L B AL, L.
Birmdngham, . Alabama . 50200 . e e { Sviorcig ) .:_-:'w?:'rr“).

WHEREAS, Borrower is indebted to Lender in the principal sum of . FILEY Yout Thouzand wing liyndred
and flOO 924,900,009 L Dollars, which indebteditess is cvidenced ¢y =niooawvar s note
dated;January 30, 198t (horein “Note™), providing for monthly installinenis of prncinal anag wterest,
with the balmca of the indebtedness, if not sooner paid, due and payable on February i, 201% .. .

To SECURE to Lender (a) the repayment of the indebtedress evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hzreof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
puwer of sale, the following described property located in the County of. . . Shelhy............... Ce e .
, State of Alabama:

Lot 41, according to the Survey of Dearing Downs, Third Addition, record:d
in Map Booxk 8, Page 15, in the Office of the Judge of Probate of Shelby
County, Alabama. Situated in Shelby County, Alabama.

JSubject to easements and restrictions of record.

The proceeds oif this loan have been applied toward the purchiase price of

* the property described herein conveyed to mortgagors SLmultdneousi}
herewith.,

which has the address of . . 1150 Dearing Downs Drive ............ y ceeeene.....Helena ... Cee e
[Street) [City]
Alabama .?!5.(.)39. e e e ree e (herein “Property Address”);

[{State and Zip Codel

To Have anp 10 HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances, rents,
royalties, mineral, otl and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, ail of which, including replacements and additions thereto, shall be deemed ta be and remain
a part of the properiy covered by thus Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage 1s on a leaschold) are herein rcicrred (2 as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hcrcby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrzat and defend

generally the title to the Property against all claims and demunds, subjcct to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s intercst in the Property.
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UNiForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note. prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to . ender on the day monthly installments of principal and interest are payable under the Note., until the Note is paid in full,
a tum (herein “Funds™) cqual to one-twelfth of thc yearly taxes and assessments which may attain priority over this
Mertgage, wnd ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
p_lus ane-twelfth of vearly premium instailments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments und bills, unless Lender pays Borrower interest on the Funds and applicable law
peimits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Meortgage that interest on the Funds shall be paid 1o Borrower. and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds 2nd the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessarv to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Founds
hels by Lender. 1f under paragraph 18 hereof the Propeny is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof. then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charves: Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions zttributable to

«{ the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
L provided under paragraph 2 hereof or, if not paid in such manner. by Berrower making payment, when due, directly to the
A2 payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, 2nd in the event
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Bortower shall make payment directly, Borrower shall promptly furnish to lLender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall net be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien !n,
legal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Biwuzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insvred
apainst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
«nd in such amounts and for such periods as Lender may require; provided. that Lender shall foyrequire that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance Carrier. . ' |

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause ih favor of and in form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender a‘lf.,;_enewal notices and all receipts of paid premiums. In the event of loss,
Rorrower shall give prompt notice to the . curance'carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. *

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. I such restoration or repair is not economicallv feasible or if the security of this Merigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, pa:d
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
i« authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone ihe duc date of the monthly installmenits referred to in paragraphs 1 and 2 hereof or change the amount of
cuch instaliments. 1f under paragraph 18 hereof the Property 1s acquired by Lender, all right, title and-interest of Borrower
in and 1o anv insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
cr ccquisition shall pass_to Lender to the extent of the sums secured by this Mor{gage immediately prior to such sale or
acowsition.

6. Vreccervation and Maintenince of Property: Leascholds; Condominiums: Planned Unit Developments. Borrower
(hall keep the Proverty in good repair and shall not commit waste or permit impairment or deterioration of the Property
o0 bt camely with the prosiens of ansy eace 4 this Moerteaee is on a leaschold, I ths Mortpage is on @ unit i a
condominium or a planned unit development. Borrower <hall perform all ot Borrower's obhgations under the geclaicien
crocovernanis creating or eoverning the condominium of planned unit development. the by-laws and repulations of the
capdominium or planned unit development. and constituent documents. If a condominium or planned unit development
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9. Condemugiion. The proceeds of anv award or claim for damages, direct or consaquenaal, in conmection with any
condemnation or other taking of the Cropeity. or part thereof, or for convevance in lieu of condamaiion, are bereey - ssraed
ansd shall be paid to Lendsr,

In the event of o total toKine of the Property. the procecd: shali he applied to the sumy aocursd by dns Meartgage
with the cxcess. if any. paid to Borrower. Tu the event of a partial taking of the Property. unless Borrowasr and Leader
otherwise agree in writing. there shall be applicd to the sums secu~d by this Mortgage such proporiion ¢f the praceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market valuc of the Property immediately prior to the date of taking, with the balance of the praceeds
paid to Borrower.

If the Pmﬁet;}' is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make

an award or sctlje a claim for dumages, Borrower fails to respond to Lender within 30 days after the date such notice is

“mioiled. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the

Property or to the $ums secured by this Mortgage.
| Unless Lender ang Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such nstalfments. & = °

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this-Morteage aranted by Lender:to ans successor in interest of Borrower shall not operate to relzase. @y any manner,
the Tiabilith of \the original Borrower and Borrower's successors in interest. Lender shail not be required to coramence
procéé'dit’r'gﬁ”ééaimt such successor or refuse to extend time for payment or otherwise modify amectization-ef e sums
secured by this Mortgace by reason of any demand made by the original Borrower and Borrowe’s sucuessom i miterest,

11. Forbearance by Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy heceuruler. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such rizht or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a wasver of Lender's
right to accelerate the maturity of the indebtedness seciired by this Mortuzage.

12. WKemedies Cumulaiive. All remedics provided 1n this Mortgaze are distinct and cumulative ta anyv other night or
emedy under this Mortgage or afforded by law or equity. and may be exercised concuirently, independently o sucgassively.

A\ 13. Successors und Assigns Bound; Joint and Several Liability; Captions. The covenanis aad agroemants heremn

r.

Aeontained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lesder ol Eorrower,
émabject to the provistons of paragraph 17 hercof. All covenants and agreements of Borrower shuall be gozrt aad several.
~XThe captions and headings of the paragraphs. of this Mortgage are for conventence only und are not to be used to

interpret or define the provisions hereotf.
14. Notice. Except for any notice required under applicable Liw to be given in ancothar manazr, {3} any moatice to

= Borrower providad for in this Mortgage shall ke given by mailing such notice by certificd miail addressed o Fxwrzawer at
T (he Property Address or at such other address as Borrower mav designate by notice to lLender as providad besrain, aad
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(b) any notice to Lender shall be given by certified matl, return recaipt requested. to Lender's addiess stzded tersin or o
such other address as L.endcr may designate by notice to Borrower as provided herein. Any noticr prowidad for in this
Mortgage shull be deemed to have been given to Borrower or T ender when given in the manaa dasizriated herem,

15. Uziform MMorigage; Goveraing Liivw; Severability. This rorm of morteace combines unitoroy coveaanty for national
use and nop-uniform covenants with Hmited vanations by jurisdiction to constitute o uniforny secunity steunment covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Propemty s becasedl In the
event that any proviston or clause of this Mortgaege or the Note coaflicts with applicah!~ Law, svoch comflict <inadl not affect
other provisicns of this Mortgaze or the Note which can be given effect withont the conflicting, grwisfon, awd to this
end tha provisions of the Mortgage and the Note are declared te be severable.

16. Bomower’s Copy. Borrower shull be furnished a conformed copy of the Note and of this Morigage at ihe time
of execution or after recordation hercof. |

17. Transter of the Pioperty; Assumption. I all or any part of the Propérty or an interest theren i3 soid or traasferred
by Borrower without Lender’s prior written consent, excluding (2) the creation of a lien or encumbrancs. subordinate to
tnis Mortgage, (b) the creation of a purchase money sccurity interest for household anpliances. {c? = tramefer By devise,
descent or by operation of law upon the death of a joint tenant or (d) Lhe grant of any kasehold interes? of Ihree vexrs or less
not containing an option to purchase, Lender may, at Lender’s option. declare all the sums secured by this Wlortraze to be
immediately due and payable: Lender shall have waived such option to accelerate if, prior to the safe or wansfes. Lender
and the person to whom the Property is to be sold or transterred reach agreement in witiing that the aradit of much person
1S satisfactory to Lender and that the interest payable on the sums sccurcd by this Mortgage shall be at such rase as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Harrowec's surcessor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall relexse Bosrower from all
obligations under this Mortgage and the Note. |

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

...~ paragraph 134 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
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which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hureof.

NoNn-UNIFORM COvENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breack of amy covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secursd by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifyime: (1) Me breach;

(2) the action required to cure such bhreach; (3) a date, not less than 30 days from the date the natice s mailed to Barrower,
by which such Ereach must be cured; and (4) that failure to cure such breach on or before the date specified in the

notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shail¥ further

inforin Borrower of che right to reinstate after acceleration and the right to bring a court action to asser! the sun-existence
nf a default or any other defense of Bourrower to acceleration and sale. If the breach is not cured on or »Ysaz the date
specified in the notice, Lender at Lender’s option may declure all of the sums secured by this Mortezss fo he inmeediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted By applic;:hl‘e
law. Lender shall be entitled to coliect ail reasonable costs and expenses incurred 'icr pursuing the sersedes providad in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sule, Lender shall mail a copy of a notice of sale to Borrower in the mamner provided

in paragraph 14 hereof. Lender shall publish the notice of sale once a weck for three consecutive weeks in some newspaper

L e - om———
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publiched In.. . Shelhy................. . County, Alabania, and thercupon shall sell the Proptisy -« ‘the highest

bidder af pulilic-auction at the frant door of the County Courthouse of said County. Lender shall deliver to the purchaser -

Fender's deed conveying the Property so sold. Lender or Leader's desivnee may purchase the Properly at any- sale.
Bt rewer covenants and agrees that the proceeds of the sale shall he applicd in the following orcer: (a) to all recasonable costs
an:? pupenses of the sale, includiog, but not limited to, reasonable attorney's fees and costs of title evidences (b) to all sums
< o g0ed by this Moripaze; and (¢} the excess, if :any, to the person or persons legally entiticd thereto,

19. Bmirawer's Riocht to Reinstate. Notwithstanding Lender's acceleration of ihe sums secured by this Mortgaye,
Sarrester shall have the right to have any procecdings bogun by | ender to enforee this Mortgage discontinucd at any ume
peleg 1o the carlier 0 occur of () the fifth dayv betore sale of the Property pursuant te the power of sale coniained in tins
Noripape or (11) entry of a jucriment enforcing this Mortgage if: {a) Borrower pays Lender 2jl sums which wouid be then
di-e under this Mortgage. the Note and notes securing IFuture Advances, if anv. had no acccleration occurred, {{:) Borrower
cuies all breaches of any other covenants or agreements of Barrower contained in this Morigage: {c) Borrower pays all

reconable expenses incurred by Lender in enforcing the covenants and apreements of Borrower contained i this Mortgage
a=d i enforcing Leadur’s remudies as provided in parsgraph 18 hereof. including, but not limited to, reasonabie attorney’s
fecs: and (d) Borrower takes such uction as Lender may reasonably require to assure that the lien of this Morigage, Lender's
e 2ot in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upea soch pavment and vnre by Boerrower, this Mortgage and the obligations cecured thereby shall remain in fuli force and
e¥ect ur if no acceleration had occurred. -

20. Assicnment of Rents; A ppointment of Receiver: Lender in Possession. As additional security hereunder, Borrower
heseby assigns to Lender the rents of the Property, provided that Borrower shall. prior to scceleration under paragraph 18
hereof or abandonment of the Property. have the right to cellect and retain such rents as they become duc end payzbic,

1Ipan zcceleration under paragraph 18 hereof or abandonment of the Property, I ender, in person, by agent or by
judicially appointed receiver, shall be entitled to center upon, tzke possession of and manage the Propenty and to collect
the sents of the Property including those past due. All vents collected by Lender or the receiver shall be zpolied first to
p-~yment cf the costs of management of the Property and collection of rents. inclnding. but not limited to, receiver's fees,
premiiums O receiver's bands and 1easonable zttorney’s fees, and then to the sums secured by this Mortgage. Lender and
the recei er shall be lizble to zccount for only these rents sciually, rececived.

- anm-Eﬂ%wmﬂacé%waum:rhemkamlmdu‘ HmeLweqﬂeMM%my
=5, Reaeuse. Upon pavment of zil sumis secured bv this Morteage, this Morigage shall become null znd void, and
Lender sheli refease this Mortgage, without charee 1o Borrewer. Borrower shall pay ail cosis of recordation, if 2ny.

23. Weiver of Homestexd, Dower and Curtesy, Borrower hereby waives all rights of homestead exernption in the

Fropeniy-and relinquishes all right of dower #nd curtesy in the Property.
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Ix \WITNESS WHEREOF, Bm_jmfwer has execuiced this Mortgage. 19810130000010580 pg 4/4 oL

Siened, senled and delivered
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1 b _ 1) 11 s . ' wBOrrower
JAY S0 ot F S0 1380 JA 30 Bt 1159 (E‘ﬁT P. GRAU . |
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Lol OF sapnpye T LU CF ornCelit
S1aTi CF ALALAMA,. .. SHELDY ... ....... e e County ss:
7 Onthis..30th .. .....dayof.Jenuary......, 1981 .. 1,...the undexsigoed ... ... iiiianien
a Notary Publicinand {or said county and in said state, hereby certify that Horst, P. Greuy, and wife, .. .....
- Payricia C. Grauw ... ........ i i i u...,whose name(s)... L@ ... .. .. .signed to the
foreening conveyance, and who..ar&....... known to me, acknowledged before me that, being informed of the

contents of the coaveyance, £.he.Y exccuted the same voluntanly and as...their......act on the day the same
b=wrs date.
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Giyen.under my hand and sezl of office this the. .. .30th ... .dayof.. . d3DVATY. ,.....ccevenenns 1931. ..
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= Thisinstrument ! w2 prepared by. .terree. & Mason,, Attaorneys.at lLav...........e.0ees
te {,3 5 P. 0. Rox 1007, Alabaster, Alabama 35007
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