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i
SEELBY COUNTY. )

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned David W. Patton and wife, Karon D. Patton

cof the City oi Maylene .County of Shelby
and State of Alabama . party of the first part (heremnafter calied the Mortgagor), has become justly

indebted unto

MortgageAmerica, Inc. o .
, a corporation organized and existing under the laws of the State

of Delaware , party of the second part (hercinafter called the Mortgagee), in the full sum of

;§ Thirty-Six Thousand Two Hundred and No/100-=--—=-—-== Dollars (3 36,200.00 ),

X |

) money lent and advanced; with interest at the rate of Eleven t | per centum
St ( 11 %) per annum until paid, for which amount the Mortgagor has signed and detivered unto the said
2 Mortgagee a certain promissory note bearing even date with these presents, the said principal and'intzrest to bz payable at the

C_ officeof MortgageAmerica, Inc. P.O. Box 10581 | |
In Birmingham, Alabama 35202 . or at such other place as the holder muy designate ir

G~ writing, in monthly instalimentsof Three Hundred Forty-Four and 74/100-—-—-—--*-——---———-_- ————— .

) Dollars (3 344.74 ), commencing on the first day of March 18 8%  and on the
first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal anc
interest, if not soener patd, shall be due and payable on the first duy of Februvary, 2011.

\/

A'_ e WHEREAS the satd Mortgagor is desirous of securing the prompt payment of said note and the several instaltments. o

¢C3principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing o the Mortga

Y ree on account of anv future payments, advances, or expenditures made by the Mortgagee as hercimafter pravided:
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e iNO,W, THEREFORE, in consideration of the prem.iscs and the sum of One Dollar (31) to the undzrsigned Morttgagor
. ¥)) David W. Patton and wife, Karon D. Patton
— <in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of sccusiag tive prompt pay
~ “J'ment of said indebtedness as it becomes due they thesaid David W. Patton and wiire, Xaron
~ D. Patcon |
} ;;_rl%do hereby grant, bargain, sell, and convey unto the said Mortgagee the following da_scrihcd real property sitoated m
2 _ ¥R Shelby County, Alabainz, to wit:

y

C_r

Lot 131, according to the Survev of Corsentino's Addition to Eagle Wood

= Estates, Fourth Sector, First Phase, as recorded in Map Book 8, page 17,
in the Probate Office of Shelby County, Alabama.

“ ,

iiﬂa Subject to easements and restrictions of record.

3 |

fﬁjj The proceeds of this loan have been applied on the purchase price of the

- F property described herein conveyed to mortgagors simultaneously herewith.
AN (g

1 § Also, mortgaged herewith is stove and dishwasher located in the residence
l‘“’on the above described property.

=

23 This mortgage is being rerecorded to show deletion of rider.

> -

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment amd fixtures f
heating and lighting now or hereafter tnstalled theretn by the Mortgagor. |

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto befonging or in anywt
appertaining unto the said Mortgagee and assigns of the Mortgagee forever. |

And the Mortzagor hercby covenants that scized of satd real property in fee simple. aud ha
good right to sell and convey the same; that the property is free from all encumbrances and that the Martgagor. and Mortg
gor’s heirs, executors, admimistrators, next-of-kin, and assigns will forever defead the same unto the Maoctgupce and assip
against the claums of all persons whomsoever;

<. 7)1-“(' 'M

THIS MORTGAGE IS (MADE, however, subject to the following covenants, conditions, and agreemenis. tha? 1s 18 Suy =

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said mote, at the times
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one or mwr: monthly payments
-~--. the principal that are next due on the note, on the first day of any month prior to maturity: provided. however, that written notice of an i
tention to exercise such privilege is given at least thirty (30) days prior to prepayment.
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2. Together with and in addition tothe monthly paymentsof principal and interest payable under the terms of the note secured hereby,
ie Mortgagor will pay 10 the Mortgagee. on the first day of cach month until said note is fully patd, the following sums:

(2) An ameunt suflicient to provide the holder hereofl with funds to pay the next mortgage insurance premium if this instrument and the note secured
heredy sic insuted, or a munthly charge (in licu of 2 mortgage insurance premium) if they are held by the Secretary or Housing and Urban Develop-
menl. as follows:

(D i1{ and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act. an
smaount sufficient 1o accumulate in the hands of the holder one (1) month prior tu it due date the annual mortgage insurance premium. in order
to provide such holder with funds to pay such premium th the Secretary of Housing and Urban Development pursuant to the Nationz| Hous-
ing Act. as amended, and applicable Regulations thereunder; or

() 1 and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
tin licu of a mortgage insurance premium) which shall be tn an amount equal to one-twelfth (1/12) of one-ialf (1/2) per centum of the average
putstanding halance due on the note computed without taking into account delinquencies or prepayments:

A sum equal to the ground rents. if any. next due, plus the premiums that will next become due and payable on policies of fire and other hazard insur-

ance covering the mortgaged property. plus taxcs and assessments next due on the mortgaged property (all as estimated by the Mortgagee) less all

cutli« zlrendy paid therefor divided by the number of montbs 10 elzpse hefore one month prior to the date when such ground rents. premiums, Laxes
and sesesvmrenis will become delinquent. such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special astess-
meniv. and’

All piy ments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be add-

ed topether and the aggregate amount thereof shall be paid each month in a single payment to be applied by the Martgagee to the following items in

the wder set forth: |

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in licu of mort-
papce trurance premium). as the case may be:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I11)  intetest on the note secured hereby: and

(1V)  amortization of the principal of said note. | |

Any deficiency in the amount of any such aggregate monthly payment shali, unless made good by the Mortgagor prior to the due Jdate of the next such

pavnient, con<titute an event of default under this mortgage. The Morigagee may collect a “late charge'® not to exceed four cents (4¢) for each dollar

{$1) 0f each payment more than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.
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3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the paymenis ac-
tually made by the Mortgagee for ground rents, taxes, assessments and insutance premiums, as the case may be, cuch excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragranh? preceding shall
not be sufficient to payv ground tents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the éate when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. [“at anv time the
Mortgapot shull tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee <hall, 1n
computing the amount of such indebte Iness, credit to the account of the Mortgagor all payments made under the previsions of
(a) of paragraph 2 hereof which the Mortgagee has not become oblipated to pay to the Secretary of Housing and Urtban Deve-
lopment and any halance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereol. if there shall
be a defawl!t under anv of the provisions of this mortgage tesulting in a public sale of the premises covered herchy or if the
Mortgagee oquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining ia the funds accumulated under
(b) of pawzpraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, an7 shall
properly adjust any payments which shall have been made under (a) of paragraph 2. -

4. Uf the Mortgagee shall be made a party to any Juit involving the title to the property hereby conveyed and empioys an attorney 1o

represent it therein, or if the Mortgagee employs an atlorney 1o assist in settling or removing any cloud on the title to the property herchy

conveved that puipoernts 1o be superior to the lien of this mortgage tn any respect. the Mortgagor will pay to the Mortgagee. when the same
hecomes duc. such attorney’s fee ax may be reasonable for such sen ices. aind if such fee is paid or incurred by the Mortgagec the vame -hall

be secured by the lien of this mortpage in additton 1o the indebtedness specially secured hereby and shall bear interest from the date H 18
paid or incurred and shall be at once due and payable.

5. Solong as any of the indebtedness secured hereby shail remain unpaid. in whole or 10 part. the Mortgagor agrees to Keep sand prem-
ises and the improvements thereon in good condition. and to pay all assessments that raay be levied or accrue upon said property, and all
other charpes that may become liens upon sind premiscs. and not to permit any hen. which might take precedence over the licn of this mort-
gage. 10 accrue and remain on said premises. or any part thereof. or on the improvements thereon.

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes except income taxes
that may be asvessed upon the Mortgagee s interest therean or upon this mortgage or the moneys secured hereby. any law to the contrary
notwithstanding. Upon any viokstion of this undertaking. or the passage of any faw imposing upon the Mortgagec the paymentof any portof
the taxes aforesaid. of upon the rendition by any court of last resort of a deciston that the undertaking to pay the taxes as aforesaid 1s legal-
ly inoperative. then, in any such event the debt hereby secured <hall at the Mortgagee’s option, become immediately due and payable,
without deduction. any law heretofore or herez{ter enacted to the contrary notwithstanding.

7. That he will keep the improvements now existing or hereafter crected on the mortgaged property. insured as may be required from

)time to time by the Morigagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods as
)may be tequired by “he Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
Dnot heen made hereinbefore. Al insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof

I
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shall be heid by the Maottgagee and have attached thereto fuss potitle clauses in favor of and in form acceptable to the Mortgegee. Inevent
of loss Mortgagor will give immediate notice by mail to the Morigagee. who may muke proof of loss if not made promptly by Martgagor. .
and each instirance company concerned is hereby authonzed and directed to make pavment for such loss directly 1o the Mortgagee instead
of to the Mortgagor and the Mortgagee jointly. and the insurance proceeds. or any part thereof. may be applied by the Mortgagee at ns op-

~tion either 1o the reduction of the indebtedness hereby secured or ‘o the restoration or repair of the property damaged. In event of foreclo-

)

sure of this mortgape or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right. t-
te and irte + ~t of the Mertgepor in and to any incurance policies then i force shall pass to the purchaser or grantee.

K. 1 ihe Motteagor fails to insure said property as hereimnashove provided. or to pay all ar any part of the taxes or assessments levied.
accrued. of gesessed npon or seainst said property of the indebtodness cecured hereby . or any interest of the Mortgopee inetther, or fatls to
pay ine cfue oly and discharee any and G hensodebis, and'or charees which might hecome hens cupertor to the hien of this monpape. the

r‘ NMortear o Loy Dbt nptic'i-_ HANLIL e Sale] Doy erty il e s ot e naseseimente detos Tena andfor charges, et oy mones < Bich
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d

)

the Mortgiree shall have so paid or become obhgated to pay Cha'l conctitute 4 debt te the Mortgagee additional to the debt hereby specially
secured. «ui e cccuicd by this mortgage . shall bear legal interest from date paid or incurred . and. at the option of the Mortgagee “hatl be

Simmedintely dee snd pavable.

BN T L Ut iar et e o T T e e atven todes bere the oy o the debr berctoy o red o e RARNE S
constiued .+ o waiver of its right to cneraiye such eplion o to doviare ceeh matuniny by reaven of any rast er prescetdefanit on the peit of
the Meorteroor and the procurement of fncurance o the pavment of taves or othet dens, dobis, or chirges by the Muoitgagee shall not be
taken or cenatiucd s awaiver of its tight o declre the matnnty of the mdebtedness hereby wecured hy reacon of the fatlure of the Mortgas
gO1 o Proc i sudhnsnrance o to pay s tovesodehis om0 Jhateos,

10, 25 Jong as anv of the indebtedses herebw cccured shatton it enpedd the oriceeor sodbeither commit nor porimil wasic o rhie
premiscs hereby comveyed: and npon the cosamisston of any we s thorean the M figapce man . aof ity opton, declare the entire mdebied-
ness horen cecnted 1o be st once dacand paveblos erw Gl ihe B sieaor remove any of the fisteres on the prennses heteby convevad o

fong as anv of the indebtedness hereby secured hall remam unpesd.
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damazes. procecds, and the cortaderntion 16 ST acsutssiion. o e edenit ol Coetui arasnatof pdhted T e Gt ce o eid the
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13, Any profiise niele 0y oo Morteaper herain (o pay money hity be cuforeed By wsuiraifaw  and ine s, iy g this mergene shovd
not be waived thereby. and asto uch debis the Mortgagor w aives all right ot oxen ptioan undes 1o Cotrniitis 0 and 1w o0 s Diima as to

personal property and azrees to pay a resonable attorney's fee for the collection thercot.
o in consideration of the making of the loan secured by this mortgagc. ihe Morteazor, being all of the andersipgoesd . cosenant and
oo that. in respect of the indebtedness cecured hereby. they will forever waive. and they du herebdy wibve ITid g up 1 benaiils, prive
eoes. ontions, and rights of every kind and nature given to or w hich tnure to the beaelitor sdvantage of the urldersicinzd. af edher of the
undersigned if more than ong, under and by virtue of House Bill No. 422 of the Legistature of Alavaina ‘:}E lt’.‘%S,f:nu:n_:-k‘. titd (4w and ap-
proved on June 24, 1935. commonly referred to as the Def, .icncy Judgment Act, .nd further agree to waive and 10Tego any g of similar
rights. benefits. and options hereafier conferred upon mortgage debtors by law hereafter enacted: and further covenant aitd a_cce that the
hdebiedness hereby secured, and all extensions and renewals thereol, and this mortgage shalt each be enforceable in accordance with therr
respective terms and conditions. without reference to and in spite of any provisions to the contrary 10 said Act of the Legislature of Alabam-
a. and any and all other laws of like or simitar purport which may hereafter be enacted.

15. The coverunts, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, therespec-
tive heirs. executors, administrators, SUCCEsSSOTS. and assigns of the parties hereto. Wherever used. the singular number stiall include the
plural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortzagor further agrees that should tais mortgage .nd the note secured hereby not be eligibie for insurance under the National

€.~ Housing Act within gixtyv (60) Days " from the date hereof (written statement of uny officer
Ty of the Department of Housing and Urban Development or quthorized agent of the Secretary of Housing and Urban Development dated sub-
©ysequenttothe a l1lotted time from the date of this mortgage. declining to

ww insure said note and this mortgaze being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the pote may, at its
E:_g"nptien. declare all sums secured hercby immediately due and payable.
17 But if the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
L) cording to the terms thereof . or if the Mortgagor shull fail to do or perfuorm any other act or thing hereln required or ~reed o be Jone ur
%ww performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of gy prwr hep or en-
we? cumbrance thereon, then, inany such event, the whole indebtedness hereby secured <hall immediately become due and payable and this
mortgage subject to foreclosure. at the option of the Mortgagee, without notice: and the Mortgagee shall have the tieht and s hereby Gu-
thorized to enter upon aind take possession of said property. ~nd after or without taking possesston, to selb the sume befere the Courthouse
door in the cityof CO lumbiana County of Shelby : .
Alabama, at public ouicry, for cash. first giving notice of the time, place, and terms of ¢aid sale by publication once a week fur
three successive weeks prior to waid sale in some newspaper ot general circulation published 10 said county. ancl, upun the payment ol the
purchase mongy. the Mortgagee or any person conducting said sale foritis authorized to exccute to the puichuser at swad sake a dced ta the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of suck sulw. The Mortgugee
may bid at the sale and purchase said pruperty, if the highest bidder therefor. . |
18. The procezds of said sale shall be applied: First, to the expenses of advertising and selling. including reasanable attorney’s fees:
second. to the repayment of any money, with interest thereon, which the Mortgagec may have paid or become hable to pay o » hich 1t may
then be necessary tu pay for tuxes, assessments, nsurance andfor other charges, hens. ot debts heicinabove provided: third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sule andy shall be charged: fourih,
the balance, if any. shaull be paid to the Mortgugor. If this mortgage be foreclosed n Chancery. reasonabls sttorney's. fees [or foreclosing
the same shall be paid out of the nroceeds of the sale.
19. If the Mortgagor shall well and truly pay and discharge the sidebtedness hereby secured as it shall bzcoaie dne and payable and
shall do and perfarm all acts and apreements o be done and performed by the Mortgagor under the terms and provistons ef this moitguge,
shen this conveyance shall be and become nul and void.
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Given under OuXx hand and seal thisthe 16th dayel J anuary U]
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STATE OF ALABAMA, 19810129000010050 Pg 3/3 .00
| Shelby Cnty Judge of Probate,fL
SHELBY COUNTY, - 01/29/19841 00:00:00 FILED/CERTIFIED
I. rhe undersigned _a notary public in and for said connty, said State, hereby certify tha
David W. Patton and wife, Karon D. Patton
whose names are signedtothe foregoing conveyance, and who are known to me, acknowledged before me on ths
. day that, being informed of the contents of this conveyance, they executed the same voluntastly on the day the sam
. bears date.
GIVEN under my hand and official seal this 16th dayof January 5 1981
. | oI8TE OF MA. SHELSY CO. ‘1. - /
{CERTIFY THIS - Mo MfGolbr07;
AN T AN 2 L R S Y
... This instrument was prepared by - i " it Sy FILES Notary Publi
(Name)Willilam H. DAtk raqkon DRty - (Address)-mdeme—umw
L ‘ 4 4 ' . .
CroprceleeX Birmingham, Alabama 35209
COUNTY OF PioG CF PR0TATS e
ARG Y2 -,
\. Judge of Probate Court of said County, du herehy certify that the foregatr
conveyance was filed for registration in this office on the day of 19,
___ and was recorded in Vol. , Record of Deeds, pages on the day of 19
at _ o‘clock M.

Judge of Prob:
B - _ HUD-92100m (1




