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! CONSTRUCTION LOAN MORTGAGE DERD Ii’
li ANDSECURITY AGREEMENT If;;|

TIHS INDENTURFE made and entered into this &3rd day of January 198l hy and betweer
J. D. Scott Construction Company, Inc. |

-

Parties of the First Part, herainafier referred to as Mottgagor, and BIRMINGHAM [RUST NATIONAL BANK, o raticnut boaking as
wociation of Birmingham, Jefferson County, Alabama, Party of the Sccond Part, heremnafter relerred to as Mortgazee,

WITNESSETH:
WHEREAS. thesaid J. D. Scott Construction Company, Inc.,a corporation has become
‘ustly indebted to the mortgagee in the principal sumof Fifty seven thousand, three hundred seventy iive and
13100 = = = = m e e e m e e e e e e = e e = e e e m e = e e o - (82T, 372.50DOLLARS.

or s0 much as may from time to time be disbursed hereunder, as evidenced by a note bearing even dute herewith, pavabic 1o said Mortgagee:
with interest thereon, on demand or as otherwise provided therein; and |

WHEREAS, the Mortgagor has agreed to grant this [ Jortgage to the Mortgagee in order to secure such sum, or so much hersof as may
Froos time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extensians o roaswals thereof,
veebwil other indebiedness of the Mortgagor to the Mortgagee, absolute or contingent, whether now owing or hercatier swsitiaciad.

;#ggoq 5’/0”3’/

g NOW, THEREFORE, the undersigned, in consideration of the indebtednéss above mentioned, and to secure the prompt a3y men? of same
with interest thercon, and all other indebtedness of the Mortgagor to the Mortgargee, whether now existing or hereafler wncurced. and udl
il

s dons and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the r=furmerce of the
‘ conraants, conditons and agreements hereinafter set forth, have hargained and sold. and do hereby baroain, sell, alien, gennl and comvey unto
«t the Mortgagee, its successors and assigns the following described real estate, lying and being in Shelby County, Af:bama, to-

58 L
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y
I .ot 318, according to Chandalar South, Sixth Sector Addition,
) as recorded in Map Book 7 Page 50 in the Probate Office of
AT ™ ' - ' » - . ~ i
X Siziby County, Alabama; being situated in Shelby County, 1
3 Alabama. iy
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i‘ price of the property described haroin, conveyed {o raortgoaors !,
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P GE T ER AT ol burtdioe vt eonipen o R ey ond Bt e of cvery Lod o chvacte pos oane b ap he e 0 o d by iy s
Mortoasor ler the purposr ot or wsed orwefulin conecction widh the improvemients loonted orto be focatsd o the bpsinst o0 ihed read |
catate, whetber such nuternnds, ciy ety Pixtures and iiLLinl{.a Gie :’it,inl'ﬂ!}' focated o or .:-’j;;t':;:ﬂ?_ (o st poob et arnov D et ety 1;, |
storage or otherwise, wheresosver the sume may be Iocated. The persenal proparty herein conveved wad mottumocd Sl iebade. withous
. * - _" . ] : . - - - 1:'--';"-. - . 14 LT B B NIV N}
Liataton, all tumber and fomber products, bricks, buildins stones and buildine blocks, samd ane! cement, roofioe g steri ) pooett, doors,
windows, hardware, nals, wires and iz, plumbing and plumbing fixtures, heating equipient and appliances, elecirical and o, chutnment |
andd apoliance apd prpees s coomental and deorative fixte e cad in gence o8 beikBng puoienial and et G Yind apd L

cnaracter yse Ful 1o conrection with saad fieprovenen?s
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TOOETHER WiTH ol rentsOassues and profits thereot and the nights, privileges and appurtenances thercunto belenging or in anvwise

-
wr

appertabeny nchedig all pas, clecrnio steam. Bot ane and other heattng. highting and cooking apparatus, engines, boilers, motors, bathtube,

.1

seakis, sty Closce s Baang prpes, fatcets and othier plumbing fintures which are, or <hail be, atiached to said bulding of v hich shall be deemed

readty ooy ean e g ties hicreto cod dit ponvons clanviing by inreagh or under thom and conveyed by this morteage s past el the securin
for ~and oo Teioss,

Al e o taresomir s sametimes horomaiter for comvenience cabicd the “Preimises™.

TO AV E D 1O HOL D the Prremisess and every part noreot, unto the Mortraeee, s cucce =ors and -0 s, torever, And e

Mortga;, oo aath the Moripeecoe that the Moripoper ool ity wovedm e simpide of the Promies s hos s 3 riehit to o4
' i - ™ 1f-' - * ) - ' - " - 1; ., . . P B T R ‘1- ) -r -.i:‘ ) I | 1 » ol A N A LI . - - LA I L B, ) -- LT o - - t” ] '
convey th sy wieresitd s thal the Prenvses are tree and icar of ail bens and cwcomibioances and the Montgazor wid varrant and Qorover

defend tine Gile to e same unto the Mortgegee, ity saccessors and assigns, againat the lawful cleins of 4l parcons v henesoever.

Thio oo ope vomade and secepted o the understanding thetthe following covenania, condiions and neieerventy o1 0! continue i ciy -
so long o anr portion of the imdeniediness hereby secured remains unpud, to-wits

TS IS A THTURE ADVANCE MORTGAGE, eavd the ndehiadness shall be advanced by Mongipec to Mo weorin accordan
with a ¢ rovteno s apreement ot even date herevaiinothe teries of wrinch agrecmient are siade o paci o this mortgoe=, Vi mioripage s
also secw: - iy and all wiher mdebtedness now or heiealter owing from the Morigiager 1o the Muitapee

2. The Morntpager will duly and punctually pay the note secured herchy and all ether sums required 1o be paid by the Morteagor hereende:

3. Fes e Sencht of the Mortgsgee, the bunidings onsiid Premises shall be constuntly incured against toss by fire oad other hazie s
casualitivy Lol Loevitenpencies, extended coverage, and othier sach coverage, in such manner and in such companice and tor cooh amounts as L
be requited Ly the Mortgagee, with joss,f any, pavabic to Mortgagee, as its interest may appear, and the Morlgagor does hereby tranaer |
assign, <2 er and deltver to the Mortgagee the fice and other insurance policies covering satd properiy . and it is further ¢ reed that ol of
security e <ot ertedness shall pass to, and become the property of, the purchaser at any torecivsure saie hereurder, v ahout the nooess e
of ncucc. sulel decd or other procecdings in consumimation of such foreclosure, und if the Mortgap. - fails 0 Keep s4id pioperiv insured oo
above spvaihc d ihen the Mortgagee may, at its option, insure said property for its insurable value, coainst loss By Die and other harands
casualtics «pd ventiagencies, for its own benefit, and any amount which may be eapended for premivmis on such insurcice policies shali by
secured ot et Gen oiThis mortpage and bear interest from tine date of payment by the Mornicagee: 1t being understond ood Loresd between v
parties hovetlo what aay sum, or sums, of money received for any dumage by fire or cther casualty to any bulding, or butid.ces. berein conves o.d
may be reiained by the then holder of the indebtedness secured by this mortgage and upplied toward pavment of such ind-hiedness, either in
whole or in part. or, at the option of the holder of said debt, sume may be paid over 1o a trustee, 10 be numed by the Morigioes, i< successore oy

assigns, iv e apjiied i payment for any repair or replacement of such building, or buildings, or for anv cther purpase ¢r ohiect satisfactory 1o

'said Moripuygee, without affecting the lien of this mortgage for the full amount hereby secured.

? )

< he Yremies und the improvements thereon shall be kept in good condition and no waste committed or permitic s 1 orean. nziurdd wews
and tear oxceptud, and all taxes and assessments or other charges, which may be levied upon or accrue against the Prem s o5 weli as all oib
sums winch may be or become liens or charges against the same, shall be paid and discharged by the tndersigned piompiiv 2s and when o
levied o oo wad shall not be permitted to become delinquent or to take priority over the lien of this mortgee

20 Gy o ien which may be filed under the provisions of the Statutes of Alabamu, relating to the liens of mech. mies of miaterinting
shall he v el end discharged by the undersigned and shall not be permitted to take pricrity over the Lo 70 5 iae igage.

6. That any and all legal requirements, of any governmental agency wherein the Premises arce idcated, shaii be fuiiy vonioued with by the
Mortgagour. |

7. Should delizalt be made in the payment of any insurance premium, taxes, assessments or other liens, or anv other sum, as heiein
provided, ihe MMortgugee or assigns shull be authorized to pay same and the sum, or sums, so paid shall be and become a part of tie
indebiedness ~ecurad by the mortgage. or the Mortgagee or assigns mav take possession of the Premises. collect the rents g or to Beconie 2.
thereon ond Sppiy same in payment of such delinguent taxes, assessments or other liens or, upon application made to any court of compeivr
jurisdiction. be cnittted as a matter of right to the appointment of a receiver of the rents, issues and profits to be derived thereftom znd w ik
powcet v wose s control the Premises for tie benehit of the Mortgagee or, at its uplion, the Morigagee may decla:e the whole of v,
indebtedness due uad payable at once and the mortgage may be foreclosed as hereinafier provided, but no delay or failure of the mortgagee 19
exercise thir risii er any other option herein shall be deemed a waiver of such right.

8. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for 4 receiver, in protecting
its intereat m any litigation involving this real estate, in presenting claim under any administration or other proceeding where proof of claims s

required bw 1o tecbe filed, or in foreciosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to he a part of
the debt hereny sccured.

9. It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the principal sum, or any
installment of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of which is hereby secured, as they oriny
of them mature, either by lapse of time or otherwise, in accordance with the agreements and covenants herein contained, or should default be
made in ihe psyment of any mechanic’s lien, materialmens® lien, insurance premiums, taxes or assessments now, or which may hereafter be,
levied against, or which may become a lien on said property, or should default be made in any of the covenants, conditions and agreements
herein contained e 1n the consiruction loan agreement of even date hesewith, then and in that event the whole of said principal sum, with
interest thereon, and 211 other sums secured hereby shall, at the option of the then holder of said indebtedaess, be and become immediately due

- and payabk, and the holder of the debt secured shall have the right to enter vpon and take possession of said property and sell after or withont

taking such possession of the same at public outcry, in whole orin parcels, in front of the Court House doot of the county wherein said property
is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the {ime, place and terms of such sale by
publication ance a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
shall exccute 10 the purchaser at said sale a deed to the property so purchased, the proceeds of such salé shall be applied (1) to the eapenses
incurred in making the sale, including a reasonable attorney’s fee for such services as may he necessary, in the collection of said indebtedness or

the foreciosure of the morigage; (2) 16 the payment of whatever sum, or sums, the Mortgagee may have paid ot or become liable to pay, in
carrying out the pravisions of this mortgage, together with interest thereon: (3) 1o the payment and satisfaction of said principal indebtedness
and interest thercod 10 the day of sale and the balance, if any, shall be paid over 1o the Mongagor, or assigns. Or said Mortgage may he
forecioned ¥» now provided by law in case of past due mortgages, in which event a reasonabic atturney s fee shall, among other expenses and
costs, be aliowed and paid out of the proceeds of the sale of said property, In any event, the purchascr under any foreclosure sale, as provided

herein, shail be under no obligation to sec to the proper application of the purchase money and the Mortgagee or the then holder of the
indebtedness hereby secured may become the purchaser at said sale and the auctioneer making the sale is hereby authorized and empowered to

execute 2 deed in the name and on behalf of the Mortgagor to such purchaser, and the centificate of the holder of such indet:tedness, appointing

.said auctivneer to make such sale, shall be prima lacie evidence of his authonty in the prcr\ig.cs. Mortgagee shall also have all rights and

remedies of a secured party under the Alabama Uniform Commercial Code.

N in _:ht event of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value of the land for the
purposos of Laxaiion iny licn thereon, o1 imposing any liahility upon the Morigagee, in respect of the indchtedness secured hereby, or changing
In any way the iaws now in force for the taxation of mortgages. or debts secured by mortgages, ¢r the manrner of collection of any such taxes, so
as to afecr this mortoage the whole o€ the nrincing) sum scen o by b reriape, together with the rieraad Yo *here v, S0t at the OPLi ]
the Meorigayee, withnut notice to any party, become immediately due end lnuhy'.abich.
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pcrm..mc:mn the entire indebtedness secured hereby shall at the option of the Mortgagee become imarediutely due and payabie. Tie hortsgae:

shall be entitled to all compensation, awards, and other paymen's or relief therefor and is hereby authorized, al its option, 10 CacmTeoe. AppeAs

in aad prosecnte, i its own or the Mertergor's nygee am aetion or proceedings relating to any condemaation, and to suit'y ¢ mroanise any
clafin in connection therewith. All such compensation, awards, damages, claims, rights of actiea and proceeds and the rizdi Wesegte o2 Rerediy
assipned by (he Mortgagor to the Mortgagec, who, atter deducting therefrom all 1l cxpenses, inclicding attoraey's ft..e*i M2y £EFtaal INY ININCES -
so received by it without affecting the lien of this mortgage or may apply the same in such manaer as the Mortgupee chall determnime 1o the
reduction ol the sums secured hereby, and any balance of such moneys then remaining shall be paid o the Mortgagor. The Moripagor agressie
exccute such further assigniments of any compensations, awards, damagcs. rights of action, claims and proceeds as the Mortgagac may regmsr. ||

e o

12. This mortgage creates a security interest in the personal property of the Mortgagor herein described, and shall conshmie 3 Security
Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrecs to execute, file and refiic such ﬁaancmg

stitements, continuation statements or, other documents that Mortgagee shalt require. .. . . § . . S ;

13. Provided always that if the Mortgagor pay said note and any renewal or extension thereof and all other indebtedorsss serueed by thn i
mortgage and reimburse said Mortgagee, its successors or assigns. for any amount it may have expended in payment of taxes, asssssments; |}

“insurance or other liens and interest thereon and shall do and perform all other acts aqd tlungs ber n grwd to bcdqpc tlm mqm shallbe
null and void: otherwise it shall rcmam in full f:rce and effect: =~ ?' SN ek g

whether one or more persons or a ¢arporation, and all covenants and agreements herein contained shall bind the heirs, personat mprémtalivcs,
successors and assigns of the undersigned and cvery option. nght and prlvllege hercm reservcd or secured to the Mortgaget sbzll murt to the
benefit of its successors and assigns. . . Gt oo T I

IN WITNESS WHEREOF,' J. D. Scott Construction Company, Inc. >

a corporation has hereuanto set its ‘ |
signature by J. D. Scott, its J. Scott Consgtruction Company, Indscal

President who is duly | By: !/ (3 | f("/zx — (Seal)

authorized to sign this 23rd 7D. Scott, Presiden
cday of January, 198l. | - _ e ASead)

' | i)

L 15810127000009190 Pg 3/3 .00
Ld. Shelby Cnty Judge of Probata AL
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; Singular or plural words us;d herein to designate the Mortgagor sha!l be constmu:l to rcfer to thc maker or maters of this martgage,
i
i
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I, the undersigned authornity, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who knay n1o re acknow-

ledped before me on this day that, being informed of the contents of the conveyanee executed the same volentan’s on the day
the sare heoars date.

Given under mv hard and official seal this day of . 137

el iy -l il gl il i —— - . S ' 1

" Notary Public

il - i Sy
\-M-f—'

STATE OF ALABAMA
COUNTY OF

L. vz undersigned authonty, a Notary Public in and for said County in said State, hereby cortifv that

. whose name signed to the foregoing canvevance, and wha Known tare. 2tknow-
l=doed before me on this day that, being informed of the contents of the conveyance exccuted the same veluataril, on the day
e sdanie bears date.

Given under my hand and otficial seal this dav of ‘ , 19
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STATE OF ALABAMA

COUNIEY O T orlorson

bothe under aened authority, o Notary Public in and for said County in said State, hereby certify that J. ). Scott

J. 1. Scott Conzcruaction

ri—— E— e — e S —— et . ey g S . ealp——
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whoscameas President of Gotrinany, Lie.
L ceeton, rstaned o the Dorepoane conve canee ard who s Lo gan tome, acheona s st T e pp s oy 10l Bone ot 2o the
oo lent of the convesamee he assecb crbecr nad aoith il anrheriny eanented the nrrpe st e fae ar ] o the wot b G5t e
) - . P - N ' A . I s - . .l,- .
- I - . .F)'-}-i I - Y -‘-I - il (.
Gaivenuidder oy hand and offioad ot ey, Ve YR January 1Y L
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