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’ STATE OF ALABAMA | -
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

L

Shelby Cnty Judge of Probate AL
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to 01/22/1981 00:00:00 FILED/CERTIFIED

Gloria R, Patterson, a single person

James D. Davenport, General Partner, Riveichase Town Homes I, LTD

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Five Thousand and no/l100~--~~=—=—=—=—-w=— - o e e e - e e e ~ = — Dollars
(3 5,000.00 ), evidenced by Promissory Note dated December 30, 1960,

_;3 (herein "Note"), Providing for the total amount of $5,000.00 plus applicable
.gg)iuterest due and payable orn October 1, 198l.

. ‘@oo/(#“z/d“’c\j(’

A_u,/-@ Leas j

And Whereas, Mortgagors agreed, in incurring said indebtedness, that -this mq'i'tgaﬁa should be given to secure the
prompt paymect thereof,

-

s BNOW TEEREFORE in consideration of the premises, said Mortgagors,
g Gloria R._ Patterson, a single person
mmﬂ nll othars execuling this mortgage, do hereby grunt, bargmn, sell and convey unto the Mortgagoe the {follewing descernibed
ar&al estate, situated in Shelby County, State of Alsbama, to-wit:
oe ¥ N .
B Lot 14-A, according to a resurvey of Lots 12, 13, 14, 15, 16, 17, 18, 19,

; 20, 21, 22 and Recreational Area of Davenport’“ Addltlﬁﬂ to RLVEtChaSE
35 WLst~Sect10n 2 as recorded in Map Book 8, page 40, in the Probate Office
of Sheldby County, Alabama.

Subject ‘to’'easements and restrictions of record.

This i§ a Second Mortgage given subordinate to that first mortgage of
even date recorded inBook 409 page 43 .
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Said property is warranted free from ull incumbrances and sgainst any adverse claims, except as stated nbow.
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To Have And To Huld the sbove grunted property unte the said Mortgagee, Mortgagee’s successors, heirs, and assigns for-
ever; nnd for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay 'ﬂ" taxes or
assessm-uts when imposed lepgaliy upen said premizes, and shoul dotfaudt he made in the payvment of same, the said Mortgagee
may at Mortgagec's option pay off the same; and o further secure said indebtedpess, first above named undurgngnwl agrees to
keep tho improvements on said res] estate insured against loss or damage by fire, lightming and tornado for the fair and
reasor. Yo insuraite value thercof, & compaties satistaciory to the Mortpeagee, with josx, if any, payable to 5:1;«1 Mortgagce.
as Moriyogee's interest may appear, and o prempily deliver siid pelicies, or any rencwal of said policies to :*-:mi BItig'tgitﬂue:
and if undersigned fai! to keep said property insured as above specified, or faii to deliver said insurance puolicies to sad Mort-
gagee, tra the zandl Morteugee, or assirns, may at Mortgaw 2% option insure said property for said sum, for Mortgagee's
ow:s benaeflt, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so cxpendad
by said Mortgaceee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assipns, additional to the
debt hereby specially secured, and shall be covered by this Mortouge, and bear interest from date of payment by said Mort-
gagee, or ussigns, and be at once due and payable.

Upoen conditinn, however, that if the said Mortgagor pays said indebtedness, and reimburses catd Mortgagee or assigns
for any awnoiinis Morigagees may have expended for taxes, assesements, and insurance, and interest thercon, then this con-
veyanee to be null and void; but chould default be made in the payment of any sum expended by the said Morrpagee or as-
signs, or thould ex1d indebtedness herely seenred, or any part thereof, ov the interest thercon. remain unpaid it maturity,
or shouki e mtercst of s2id Mortgracee or assigns in said proocriy become endangered by reason of the enforcement of
any prior Few e incumbirance there:n, o as to endanger the debt hereby secured, then in any one of said events, the whelc,
of zuid i debtitedness hereby secured vhail at once Lecome due and pavuable, and this mortgape be subjoct to forech cure as now
provide: t:y low in ease of past due mertgages, and the said Morigagee, agents or assigns, shall be authorized to tuke posse;-
sion of the prommises hereby conveyed, and with or without first tuking possession, after giving twently-one days’ notice, by pub-
ishing ornce 2 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, scll the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Covst Houre door of said County, (or the division thereof) where said property is located, at public cutery, to the highest
bidder fur crsh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonab.’ e atiorney’s fee; Svcond, to the payvment of any amounts that may have been expended, or that it nmiay then he necex-
gary to expend, in paying insurance, taxes, or other incumbhrances, with interest thereon; Third, to the payment of said
indeotedress in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
coliected heyeond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
Turitter ngree 1hat suid Mortgagee, apents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor; aind vndersigned further agree w0 pay a reasonable attorney’s fee to said Mortgagee or assigng, for the foreclosure
of this mortgapge in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured. !

IN WITNLESS WHERFOQOF the undersigned

have herenpto set my signaigiligé‘%%&’%h[;gms 30th of December , 19 80
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s EFFERSON
:J J FERSON COUNTY
I the underéi ned PR : : :
' - n : g , & Notary Public in and for said County, in said State,

§herebvcemf} qaat Gloria R. Patterson
o0
" whose nime 1y signed to the forezoing conveyanee, and who ils L HOW ) L . cknowledged before me on this day,

that ¥ irg 'nfrred of the conterts of the conveyviar ce She  execated the 0o v anly -on the Jay the =aire bears Jdute,

_ :
Given under my hand and official scal this 30th dav of D }ember / 19 80
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» 2 Notary Public in and for said County, in said State,
hereby certify that

whose name as

a corporation, s signed to the forepoin
being informed of the contents of such
for and as the act of said corporation.

Given under my hand and official seal, this the

of

g conveyarce, and who is krown to .me, acknowledged before me, on this day that,
conveyarce, he, as such officer and with full authority, executed the same voluntarily

day of , 19
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