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Agreement made this S¢7 0 day of e 1931
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./ . !
between Bruce B. Barnett, Jr., Brenda Barnett, Perry B. Bar-~zct, and

Donna S. Barnett.

In consideration of the covenants and conditions set forth

in this Agreement, and in further consideration of Bruce B. Barnett,

Jr., and Brenda Barnett furnishing a portion of the purchase prics ot

the property conveyed to Perry B. Barnett and wife, Donna S. Barnett,

in deed recorded in Deed Book 330, Page 268, in the Probate Office

of Shelby County, Alabama, the undersigned partlies agree as follows:
1. In the event that Perry B. Barnett and Donna S. Barnetc,

or either of them, decide to sell said property, they shall tfirst

offer said property to Bruce B, Barnett, Jr,, and Brenda Barnett ZIor
the price and terms of the intended sale. Bruce B. Barnett, Jr., and
Brenca Earneut shall have thirty (30) days from such offer ia which
to accent or reject the same. This provision shall be in full force
and -effz20r until the indebtedness secured by & mortgage to the United

Stztes -F America, acting through the Farmers Home Administration,

-ates Department of Agriculture, recorded in Mortgage DBook

=

408, Page 603, in the Probate 0Ofiice of Shelby County, Alabama., is pald.

2. In the event that Perrv B. Rarnett and Donna S, Barnett,
or either of them, are unable to continue paymants onthe indebtedness

the mortprage described in Paragraph i above., then they
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1 said vroperty to Bruce B. Barnett, Jr., and Bren da Barnett,
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subject to any necessary anproval of the Farmers Home Administration,
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3 In the event that Perry B. Barnett and Donna 5. Barnetl

should die under circumstances such that 1t 13 impossibie te asceriain

L1

which of the two predececased the other, then sald property shall

)

belonz to Bruce B. Barnett, Jr., and Brenda Barnett, and Perrv B
Bavnett and Donna S. Barnett agree to make provisions in thelr wills

to comply with this provision.




4. In the event that Perry B. Barnett and Donna 5. bBarnett

B. Barnett, Jr., and

st:ould be divorced from each othexr, then Bruce

B+ =da Barnett shall have the option to purchase sald property at

the current market price, less the amount contributed by them toO the

purchase of said property. Said option shall be exercised within

simity (60) days after the date the divorce becomes final. Perry B.

yarnett and Donna S. Barnett agree that the proceeds from said sale

st.»11 be split equally between themn.

5. In the event that Domma S. Barnett should survive Perry

rhen RBruce B. Barnett, Jr., and Brenca pbarnett

B. Larnett and remarry,
mzvket

shzll have the option to purchase said property at the current

price, less the amount contributed by them to the purchase ¢ said
property. Said option shall be exercised within sixty (60) days of

the remarriage of Donna S. Barnett.
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6. Any other provision of this Agreement notwithstandin
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should Perry B. Barnett and Donna S, Barnett, or either of them, Tre-
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i hmrse Rruce B. Barnett, Jr., and Brenda Barnett for the amount
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‘contributed by them to the purchase of said property, then tils

Agreement shall be null and void and if no effect upon said re-
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cursement.

‘Done this /¢ day of(JJMMMwﬁﬂa7 -, 1981.
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STATE OF ALARAMA )
General Acknowledgman

COUNTY OF SHELBY )
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I, the undersigned authority, a Notary Public
said County, in said State, he reby certifv tha® Zruce 3. Barmetlt, Jr.,

and wife, Brenda Barnett, whose names are signec to the Tosegoing

instrument, and who are known to me, acknowledged before me on this

day, that being informed of the contents of this instrument, they
executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this ,/2 day of
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Notary ‘3’1 DI J.c::

My Comm1881on exXplres:

TATE OF ALABAMA ) *
General Acknowledgment

COUNTY OF SHELBY )

I, the undersigned authority, a Notary Public in and feor
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siad County, in said State, hereby certify that Perry B. Barnett and
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wife, Donna S. Barnett, whose names are signed to the raregoing
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< lnstrument, and who are known to me, acknowledeed belforz me ca tals
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exzcutz2d the same voLLntarlly on the day the same bears aate,
L~ ' d 1 official 1 rhis /4 da x¢5 S,
Given under my hand and official seal this /2 y of o e,
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