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KNOW ALL MEN BY THESE PRESENTS

'Jchnson, Jr. and wife, Joan. Palmer*Johns?n
called "Mortgagors'?) are. justlyALndebted

an unnarried woman;(herelnafter ‘cal

sum of One Hundred Ninety-seven ‘Thousand T
evidenced by’

75/100 Dbollars ($197,023.75),°
note of even date herewith, payable’

vrided therein in ten annual installments,
if not sooner paid, due on January _

instaliment,

and Whereas, Mortgagors agreed
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Whereas, Lloyd .
‘(hered afterﬂl‘”w?ﬂfﬂw
to® A1ma¥R'¥ Brooker; MJ
tgagee“fﬁm,nﬁthef
, enty-fthreej‘fand 31 R
a' promissory"*"‘ﬁ%’?r
W1th*f terest’ as’ pro~ R
ith' the lagt ¥

1991.

- ThatL

led” "Mo

in incurring said

indebtedness, that this mortgage should be given to secure

the prompt payment thereof.

NOW, THEREFORE,

in consideration of the premises,

said

Mortgagors, Lloyd Johnson, Jr. and wife, Joan Palmer Johnson,
and all others executing this Mortgage, do hereby grant,

barcain,
de scribed real estate,
]h-l-i .1,- tO“Wit:

Part of the NE 1/4 of the NE 1

Township 19 South, Range 2 West,
Alabama, being more particularly des

Follows:

Beginning at the SW corner of
NE 1/4 of Section 30,

%

L. t;eSt I

sell and convey unto the Mortgagee the following
situated in Shelby

County, State of

|

SeEtion

/4, 30,
by County,

ribed as

She

the NE| 1/4 of the

Township 19 South, Range
run in a Northerly direction

along the

lest line of said 1/4-1/4 section for a distance

of 320 feet to an existing iron pin;

an angle to the right of 46°17

Mortheasterly direction for a distance of 1,382

feet, more or less, to a point
of said 1/4-1/4 section;

direction along the North line
section for a distance of 96.2

thence turn
the right of 46°04'05" and run in an

thence turn
'15" and run 1in a

e 27
on the North line
an angle to
Easterly

of said 1/4-1/4
9 feet to an existing

iron pin, also being the NW corner aof the Hoenigsberg

property; thence turn an angle

to the right of 87°922';

and run in a Southerly direction along the West line of

said Hoenigsberg property for a dis

feet, to an existing iron pin,

corner of said Hoenigsberqg property;

tance of 193.71
being the SW
thence turn

also

an angle to the left of 87°22' and
Tasterly direction along the South
livenigsberg property for a distance
more or less to a point on the West
line of Interstate 65; thence, turn
»1ight of 103°44' and run in a South
along said Interstate right—-of-way
nE 142.69 feet to an existing concr
monument; thence turn an angle to t
And run in a Southwesterly directio
state right—-of-way line for a dista
feet, to an existing concrete right
an angle to the loft of
sterly directron along
390.0 Iceh, thence tur
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un in an
ine of said
of 148.12 fect,
erly right—-of~way
an angle to the
westerly direction
line for a distance
ete right-of- way
he right of 45°z5'30"
n along said Inter-
ncc of 575.52
~of~way monument;
30°00' and run
I?fhﬂ Interstate

N angle to
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Ve 1/ oo oty Wl by, 3and palod Pl LorLn 7
corner oo kha Jonos osroporby; Chaps ot T on o
Lo tihe cvagat of 027229 41" and ] in a woesiaot,
directiocn ailnnyg the South 1lins oF sard 1/4-174

seckion, and the North line orf said JdJones Drosoey.s
for a distance of 301.00 feet, nore or less,
existing iron pin and the point of beginning,

Subject to:

1. Ad valorem taxes due and payable October 1,
1981I
2. Any applicable zoning ordinances.
3. Mineral and mining rignts not owned by Mortgagors.
4. Easements, rights-of-way, reservations, restric-
tions, and setback lines of record.

TO HAVE AND TO HOLD the above granted property unto the
salid Mortgagee, Mortgagee's successors, heirs, and assigas
forever; and for the purpose of further sescuring the payment
of said indebtedness, the Mortgagors agree to pay all taxes
oxr assessments when imposed legally upon said premises, and
should default be made in the payment of same, the said
Mortgagee may at Mortgagee's option pay off the same; and
to further secure said i1ndebtedness, Mortgagors agreaa
to keep the improvements on said real| cstate insured against
loss or damage by fire, lightning and tornado for the far:
and reasonable insurable value thereof, in companies satis-
factory to the Mortgagee, with loss, 1f any, payable to said
Mortgagee, as Mortgagee's interest may appear, and to proaocly
dalivar said policies, or any renewval of said policices to
said Mortgagee; and 1f Mortgagors faill to keep said property
insured as above specified, or fail to deliver said insurane
'policies to said “thgagua then the [said Mortgagee, orx
assigns, may at Mortgagee's option insure said praoperty for
said sum, for Hortgaqee's own benefit, the policy if callected,
to be credited on said indebtedness, |[less cost of collecting
sam2; all amounts so expended py said Morkgyagee for taxszs,
assassments or insurance, shall become a debt to said Mork-
gagee or assigns, additional to the debt hereby speciallyv
secured, and shall be covered by this Mprtgage, and bear
interest from date of payment by said Morkgage=, or assigns,
and be at once due and pavable.

Upon condition, however, that if the said@ Mortgagors
pay said indebtedness, and reimburse|said Mortgagee or
assigns for. any amounts Mortgagee may have expended for
taxes, assessments, and insurance, and interest thereon,

.. then this conveyance.to be null and cid; but should de-
o Fault: be. made;, in the; payment of*any“ um.expended by the

,m@sald Mortgage&{orwpssxgnsmwor shouldjsaid ‘indebtedness
;;jherebygaequredjt H*anwparttthereof*? the;lnterest thereon,
it r*'f““= , HOX che interest of said
y beéom& endangered by
yfpri %*lien,arhencumbrance .
%bﬁﬁ e%ﬁbyw&ecured, then in
anmﬁeneﬁet.sa qvantg¢*th3rwhole of said iIndebtedness hereby
%woncewbecomﬁ”due an&'payable, and this
Mortgage be" subject to foreclosure as now provided by law
in case of past due mortgages, and:-the said Mortgagee,
agents or a551gns, shall be authorized to talle possession
of the premises hereby conveyed, and with or without first
taking possession, after giving twenty-one days'®' notice, by

publishing once a week for three consecutive weeks, the time,

1 Jh&@enfarcgmqnt! Mfwan




place and terms of sale, by publication in spme newspaper
puliched in said County and State, sell the same in lots or
ywrcels or en masse as Mortgagee, its agents or assigns deem
Lest, in front of the Court House door of said County, (or
i) 2 divigsion thereof) where said property is located, at
ruhlic cutecrv, to the highest bidder for cash, and apply the
proceeds of the sale: First, to the expense of advertising,
«211ling and conveving, including a reasonable attorney's
fre; Second, to the payment of any amounts Ehat may have
Leen expended, or that it may then be necessary to expend,
in paying insurance, taxes, or other encumbrances, with
interest thereon; Third, to the payment of said indebtedness
in full, whether the same shall or shall not have fully
natured at the date of said sale, but no interest shall be
callected beyond the day of sale; and Fourti, the balance,
1f any, to be turned over to the said Mortgagors and Mort-

qagors further agree that said Mortgagee, its agents or assigns
may bhid at said sale and purchase said property, if the

highest bidder therefor; and Mortgagors further agree to pay
¢4 reascnable attorney's fee to said Mortgagee oxr assigns,
for the foreclosure of this Mortgage in Chancery, should the
sare he so foreclosed, said fee to be a part of the debt
hereby secured.

Mortgacee acgrees to release property from this Mortgage
upon the payment by Mortgagors to Mortocagee of $25,000 per
acre for each acre to be released. Such release rayments
Ty e made at any time after January 7.5, 1982. Any such
reloease pavmeints shall be applied to the reduction cf the
V1nc1val indebtedness under the promissory note csecured
erens, and uvpon the meking of such release pavments, the
xumeini“g payments of principal and 1nterest tnder shuch
premissory note shall be reamortized for the remaincer of
the original term of such note. Any release payments here-
vwndoyr chall be in addition to the annual payments of prin-

crloce” onad interest under such prowilissory note. Any propexty
to he released hereunder shall be released| 1n such a manner
that all remaining properties subjected to this lMHortgage
chall have continuous and adequate means of ingress and
curests to and from any and all access roads, eesemcnts orx

rights of way now or hereafter serving the property origi-
ety wubjected to this Mortoage.

Clearing, grading, engineering, and the cranting of
easements for utilities shall be considered to be improve-
wents to the property described herein and shall not be
rrehibited by this Mortgage, nor shall any of such actions
requlire a release hereunder or the consent of Mortgaagee.
Fortoogors shall not otherwise commit waste of the property

¢ alter the property in such a manner as | would lessen 1its
then present value.

- fmd Mm

In the event of a default by the Mortgagors and the
subsequent foreclosure by Mortgagee hereunder, Mortcagors,
to the extent of their interest, shall gilre Mortgagee, and
n2r helrs and assigns, a sixty foet (60')| wide non-exclusive
ezsement for ingress and egress across a portion of any

zlzacent property to which Mortgagors then have access so as
tc give the properties foreclosed on hereunder an easement
extending to the road known as Riverchase Parkway, such
~leerent to be subject to all recorded restrictions governing
e e and other matters of such adjacent property over
hicih the eagement is o run.

The liortgagee agrees thoet (1) 1n the event of 2 fore-
closu.e of this Mortcage, the Mortgagee will not seek or
«aterce a deficiency judament; and (ii) in the event that
Sdd o bwcuche o the vnoaaorory neite eq~ured herchv, any
aconeont ebtainad In osuch o ocudt shail L f:,-.i.LrJ}_c::_j} cnly
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decir~ad to be a release oxr linpaliment of | tho o AR ..
or of the lien upon the mortgaged veoverty or shall oproocios

-~

licrole for any daeficiency. Yoching n this clavse aho
1

the holder oif the promissory note {rom foreclosinag this

Mortgage in case of any delfault or from enforcing any of

its rights except as stated in this c¢lause ox shall vnra-

judice the rights of the holder of the hote as to anv of

the conditions of the promissory note and this Mortguge.
Mortgagee agrees that Mortgagors may, at any time, sub-

stitute under this Mortgage all or a portion of the real

property described on Exhibit A hereto |[(the "Subst.tute

Property") for an equal sized portion of the real property

mortgaged herein (the "Mortgaged Propexrty"). At such tinz

as Mortgagors regquest such a substitution in writing, desig-
nating the portion of the Mortgaged Pr;perty to be released

from this Mortgage and the portion of the Substitute Property
to be subjected hereto, Mortgagors, if requested by Mortgagee,
shall cause an M.A.I. appralisal to be Eade of the respective

properties to assure Mortgagee that the designated porticn of
the Substitute Property is of equal or| greater value than the
portion of the Mortgaged Property to be released. Thereaiter,
Mortgagee, or her helrs or assigns, shall cause a relesase from
this Mortgage to be executed on the portion of the Mortgaged
Property designated by Mortgagors, and Mortgagors shall cause
an amendment to this Mortgage to be executed which subjects tha
Substitute Property to the lien of this Mortgage.

Joan Palmer Johnson executes this Mortgage for the rur-
pose 0f releasing dower rights only.

IN WITNESS WHEREOF, the undersigned Lloyd Johnson,
Jr. and wife, Joan Palmer Johnson, have hereunto set their
signatures and seals, this 7,. day of January, 1981.

&'9:_‘—:_0 (SEAL)

STATE OF ALABAMA . )

COUNTY OF )

7.

"""""

» & Notary Public in
an sald State, hereby certify that Llovd

I, [ L4*1¢*?1 J

and for said County,

~Johnson, Jr. and wife, Joan Palmer Johnson, whose names are
T*sxgned to the. foreg01ng . conveyance, . and who ‘are known to me

acknowledged before;meyon this day, t at,'being informed of
“the. contentsﬁofwtheyconveyance,5theyhexeauted the same- volun-
tarlly-ongtheﬂdaytthe;samafbears dat ' * ,
ﬂ}é R L# nﬁ.-fi‘fﬁ-,itz g; ;?f_,;i%;ﬁf-m , w{“ RRe "i v b .
o ‘Given underwmy Ehahd and officia seal th:.s zz day e
of ‘m’anuary, 1931».. Cd it e mem e
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PROPERTY OF

Lioyd Jehnson, ur,

\

A tract of Tand situeted in HEY of 20 - 195 - 21 Shelby Ceounty,

Rlabama described as:

Corence M ocornor of SELR af B of said Section, said % % corner

Leing on the Hortheasterly line of said tract and the Point of

Beginning: thence run South 440 24' 35" East, 305,17 feet to

Hesterly Right of Way of Interstate Highway 653 thence turn a

dcflecticn angle of 490 €' 30" right, 250.82 feet alonc said

N0y thence 88° A5' 22" right, leaving said ROW €88.00 feet to

e Fasterly 10 of Riverchase Parkway Easty thence G7¢ 15' 43"

richt, 14,19 fecet along said R, to a curve te the riaoht said

curve havira a central angle 339 3' 0" and a radius of 278.88

i ,. " . 4*1‘_' . ”" I .‘ . . .:F:- .. i !. . .. s ™
POy vhenel crean the arc o saia cwrve and ok
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thenez tancent to said curve and ajonc caid ROU, 178,88 feet

1 s
v Fa

curve to the left, said curve having a central arncle of

79 21 233" and A radius of 1003,71 feety; thende alona the arc

g

ot catd curve and RO, 139,19 fect; thence 909 39' 33" to

taraent of said curve, leavino said POU, 264,49 feet to the

ty S e <
Pttt o

.

veainning and containing 278,783 scuare feet or 6,4

ACYES more or less,




