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STATE OF ALABAMA Birmingham Trust National Bank

112 North 20th Street
I“ Birmingham Alabama 35290
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COUNTY OF Shf,‘lby

- , r ket g g AL
CONSHiRUCTIONTOANMORTGOGAGE DEFED Shelby Cnty Judge of Probate,
. Cr vy n e ox g 00 : FIED
AND SV URITY AGREEMENT 01/21/1981 00:00:00 FILED/CERTI
THiiy INDENTURE made and entered into this 15th dav of January . 19g7 . by and between

Corsentino Properties, Inc.

Parties of the First Part, hereinafter referred to as Mortgagor, and BIRMINGHAM TRUST NATIONAL BANK. a national banking :is-
sociation of Birmingham. Jefferson County, Alabama, Party of the Sccond Part, hereinafter referred to as Mortgagee.

WITNESSETH:
WHEREAS, thesaid Corsentino Properties, Inc., a corporation has become

justly indetsed to the mortgagee in the principal sum of Thirty two thousand nine hundred and no/l100- = -« - - -
T T T T T T T T T T s s s s s T e s R, s e s s e = - - = - ~($32,900.00DOLLAKS.

or so much as may from time to time bhe disbursed hereunder, as evidenced by a note bearing even date herewith, payable 10 said Mortgagee:
with tn'erest thereon, on demand or as otherwise provided therein: and

WHIREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much hereof as may
from tir..c 1o timie be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extensions or renewals thercof,
and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether now owing or hersafter contracted.

NOW, THEREVFORE. the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt payment of sumc
with interest thereon, and all other indebiedness of the Mortgagor to the Mortgagee, whether now existing or hereafter incurred, and all
extensions amd renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of the
covenari-. cendtiors and agreements hereinafter set forth, have bargained and sold, and do hereby bargain, scll, alien. grunt and convey unto

L lh_c Mortgepee, it successors and assigne the following described rea! estate, lying and being in Shelby County, Alabama, 1e-
wil:

—_ Lot 134, according to the survey of Corsentino's additien
to Bagle Wood Estates Fourth Sector, First Phase, as

recorxded 1in Map Book 8, page 17, in the Probate Oifice
€7 of Shelbky County, Alabama.
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All of the Joregomng 1 sometintes hzietnatier for copvemence called the U Preiinises .

VO HAVE AND TO HOLD the Premiwes and every part hercol, unto ths Mortoosoe, sl suocgesars a0l oeeiras former. And oh

convey the samv as aloreswid: that the Premmses are free and Clear of all Lzns and eqcumbrances acd the Morteagor w7 w arrsnt and foreve
defend the e to the same unto the Mortgagee, 125 successors and assigns, against the lawiel claos ol all sorsom oy caver.

Mortgagor covenants with the Mortgagee that the Moctgagor s lnwfully seized 4n fee cample o8 dhe Premines aod R oou e c50 1o sell an
;

This morigege 15 made and accepted on the understanding that the following covenents, conditens el »2reemenis haii continue in ellex
s long as any portion of the indebtadness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indzbtedness shah o2 advanced by Mortgagee to Morte t2:¢ .n accordanc
with a construction loan agreement of even date herewith, the terms of which agreement are made a part of this mortgage. This imortgage shal
also secure uny and all other indebtedness now or hereafter owing from the Mortgagor to the Mortgagee.

2. The Mortgagor will duly and punctually pay the note secured hereby and all other sums required to be paid by thie Mortgagor hereunder.

3. For the benefit of the Mortgagee, the buildings on satd Premises shall be constantly insured against loss by fire and other hazards
casualities and contingencies, extended coverage, and other such coverage, in such manner and in such companties and for such amounts as may
be required by the Mortgagee, with loss, if any, payable to Mortgagee, as its interest may appear. and the Mortgagor dues hereby transfer
assign, set over and deliver to the Mortgagee the fire and other insurance policies covering said property, and it s further z722d that all of the
security for satd indebtedness shall pass to, and become the property of, the purchaser at any foreclosure sale nereunder, witdout the necessit)
of notice, sale, deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails to keep said property insured ac
above specified then the Mortgagee may, at its option, insure said property for its insurable value. azainst loss by fire and other hazards
casualties and contingencies, for its own benefit, and any amount which may be expended for premiums on such taius.roe 2 0 ses shall e
scured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee: 1t being understovd and sgreed between the
parties hereto that any sum, or sumns, of money received for any damage by fire or other casualty to any building, or bueidiags, herein conveyed
may be retained by the then holder of the indebtedness secured by this mortgage and applied toward payment of such iudebizdness, cither in
whole or in part, or, at the option of the holder of said debt, same may be paid over to a trustee, to be named by the Musteraze, its successors or
1551gns, to be applied in payment for any repatr or replucement of such butlding, or butldings, or for any other purpos¢ ur oliject satisfactory to

suid Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good condition and no waste comnitted or permitizd shereon, natural wear
and tear excepted, and all taxes and assessments or other charges, which may be levied upon or acceue against the Preaaes, o5 welbas all other
sums which miy be or become liens or charges against the sume, shall be paid and discharged by the undersigned promptic 25 und when so
levied or assessed and shall not be permitted to become delinquent or to take priority over the lien of this mortgage,

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the hens of mechaness o materialmen,
shall be promptly paid and dischargzd by the undersigned and shall not be permitted to tuke priority over the lien of this mortgage.

6. That uny and all legal requirements, of any governmental agency wherein the Prenvises are Idcated, shall e Tully opmplied with by the
pMortgagor.

7. Should default be made in the payment of any insurance premium, taxes, assessments or other lens, or aav ether sum. as hercin
provided, the Mortgagee or assigns shull be authorized to pay same and the sum, or sums, sa paid shalf be and become 2 purt of (he
indebtedness secured by the mortgage, or the Mortgagee or assigns may take possession of the Preitises, collect the rents due o0 to become Jue
thereon and appiv same in payment of such delinquent taxes, assessiments or other hieos or, upon application made to asy court of competent
jurisdiction. be eratled as a matter of night to the appointment of a receiver of the rents, issues and profiis 1o be denived therefrom and with
power 10 lease and control the Premises for the beneht of the Mortgagee or, at its optioa, the Nortgagee may declare the whole of said

indebtedness aue and pavable at unce and the mortgage may be foreclosed as hereinalter provided, but no delay or failyre of the mortzagee to
exercise this rigat or any other option berein shall be deemed a waiver of such right.
!

8. The Mortgagar agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applyang for a receiver, in protecting
its interest in any hitigation involving this real estute, in presenting claim under any administration or other proczseding where proof of cluims is
required by faw to be filed, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such tzes and ¢xpenses to be a part of
the debt hereby secured.

9. It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whale, or any portion, of the principal sum, or any
installment of interest thercon, and any extensions or renewals thereof, or any other sum; the paymext of which is hereby secured, as they orany
of them mature, either by lapse of time or otherwise, in accordance with the agreements and covenants herzin contained. ar should default be
made in the payment of any mechanic’s lien, materialmens' lien, insurance premiums, taxes or assessments now, or whick may hereafter be,
levied against, or which may become. a lien on said property, or should default be made in any of the covenants, conditiaas and agreements
herein contained or in the construction loan agreement of even date herewith, then and in that event the whole of said principal sum, with
interest thereon, and all other sums secured hereby shalli, at the option of the then holder of said indebtedness, be and become imimncdiately due
and payable, and the hoider of the debt secured shall huve the right to enter upon and take possessian of paid property and selt afigr ar without
taking such possession of the same at public outcry, in whole or in parcels, in front of the Court House door of the county whersin said property
13 located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place aad texms of such sale by
publication once-a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchase moaney,
shall execute to the purchaser at said sale a deed to the property so purchased, the proceeds of smeh sale shall be appliod (1) to the expenses
incurred in making the sale, including a reasonable attorney’s fee for such services as may be-necessary, ia the colfection ef said indebtedness or
the foretlosure of the mortgage; (2) to the payment of whatever sum, or sums, the Mortgagee may have paid out or becoore liable to pay, in
carrying out the provisions of this morigage, together with interest thercon: (3) to the payment and satisfaction of said priacipal indebtedness
and interest thereon to the day of sale and the balance, if any, shall be paid over to the Mortgagor, or assigns, Or said Mortgage may be
foreclosed as now provided by law in case of past due mortgages, in which event a reasonable attorney’s fee shall, among ether ecpenses and
costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchascr under any foreclusure sale, as pravided
herein, shall be under no obligaticn to see to the proper application aof the purchase money and the Mortgugee or the ttea holder of the
irdebtednsss hereby secured may become the purchaser at said sale and the auctioneer making the sale is hereby authonzod and empowered to
execute a deed in the name and on behalf of the Mortgagor to such purchaser, and the certificate of the holdes af such indehiadness, appointing

.said auctioneer to make such sale, shall be prima facie evidence of his authosity in the premises. Mortgages shali oisu itave a? rights and

remedies of a secured party under ithe Alabama Uniform Commercial Code.

10. In the event of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value of the kand for the
purposcs of taxation any‘hcn thercon, or imposing any liability upun the Mortgagee, in respect of the indebtedness secured hereby, or changing
in any way the laws now in force for the tuxation of mo:tgages, or debts secured by mortgages, or the manner of cotlection of amy such taxes, so

as to affect this mortgage, the whole of the principal sum secured by this mortgage, togetber with the interest due thereon, shalt, at the option of
the Morigugee, without notice to any party, become immediately due and payable. ’
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o . -peh condemmnation (winch term when usece  mortgage shall
taclude any damape or taking by any governmental authority, and any transfer by private sale in lieu thereof), either temporanly or

permanently, the entire indebtedness securcd hereby shall at the option of the Mortgagee become immediately due and payable. The Mortgagee
shall be entitled to all compensation, awaids, and other pavments or relief therefor und is hereby authorized, at its option, to commence, appear
in and prosecute, in its own or the Mortgagor’s name, any action or procecdings relating to any condemnation, and to settle er compromise any
claim in copncction therewith. All such compensation, awards, damages, claims, rights of action and proceeds and the right thereto are hereby
assigned tv the Mortpagor to the Mortgagee, who, after deducting therefrom all its expenscs, including attorney’s fees, may release any moneys
so received by it without affecting the licn of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
reduction of the sums secured hereby, and any balance of such moneys then remaining shsil be paid to the Morigagor. The Mertgagor agrees to
execute such further assignments of any compensations, awards, damages, rights of action, claims and proceeds as the Mortgagee may require.

[2. This mortgage creates a security interest in the personal property of the Mortgagor herein described, and shall constitute a Security

Agreemuent under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to cxecute, file and refile such financing
statements, continuation statements or other documents that Mortgagee shall require.

13. Piovided slways that if the Mortgagor pay said note and any renewal or extension thereof and all other indebtedness secured by the
mortgage and reimburse said Mortgagee, its successors or assigns, for any amount it may have expended in payment of taxes, assessments,
insurance or other liens and interest thereon and shall do and perform all other acts and things herein agreed to be done this conveyance shall be
null and voud; otherwise it shall remain in full force and cffect.

Singzlsr er plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortpage.
whether ona or more persons or 4 corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives,

successors and assipns of the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the
benefit of its successors and assigns. ' -
|

| IN WITNESS WHEREOF, Corsentino Properties, Inc.,
a corporation has hereunto set

its signature by Charles A. B - T "‘;r'/ rops _/ of (Seal)
Corsentino, its President who B; M %{ (Seal)

ie dulv authorized to sign this —Charles A. Corsentino, President

i15th day of January, 198l. (Seal)
(Seal)
19810121000007600 Pg 3/3 .00
Shelby Cnty Judge of Probate,fL
©1/21/1981 00:00:00 FILED/CERTIFIED
STATL OF ALABAMA
COUNTY OF
L the ardersspned authority, a Notary Public in and for said County in said State, hereby certify that
, whose name signed to the foregoing conveyance, and who known ta me, acknow-

ledged before me on this day that, being informed of the contents of the CONVEMANCE - ¢ uey nv pexecuted the same voluntarily on the day
the same bears date. - ’Il Eg%'i_!-‘é\rs-iﬂ-ﬁls Co. -

Given under my hand and official seal this day of SOTRHIMENT WSS FLSE
B3l JtH 21 M IG: 1T o
Notary Public L YnFe. A G DD
, . ;’-:"\?.--.-t.-. f-'l".'-': NA'"“:"; ﬂ‘ %24? ; . ’(f} -.Shd
STATE OF ALABAMA JUOSE BF PREBLTS él'“’)__,_'ii-‘i/
. T
COUNTY OF 54 &

I, ithe undersigned authority, a Notary Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing conveyance, and who known to me, acknow-
ledged before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day
the same bears date.

Given under my hand and official seal this day of , 19
Notary Public

STATE CF ALABANMA
COUNTY OF¥ Jefferson

1. the =ndersipned 2uthonty, a Netary Public in and for said County in said State, hereby certify that Charles A. Corsentino

. whose name as President ol :q[ Corsentino Properties, Inc.

& * - b ‘l‘.
a corpor: tien, & signed to the foreening conveyance, and who i known to me. acknowledeed &‘Fu
-

o ré. me on this day that, beine 1in >
contents (f v that, being mnformed of the

wenmevance, heay cuen ofitcer and with L1 R oritv. ex e S Y+ T o .

i wr

Giver vnder miy hand and olicizl seal this 15th davof

JanuUuaYy Yes . -2 , 19,81
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