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STFATE OF ALADAMA | Michasl A . UMD v
SHELBY (vane ) o
TRV AKX COUNTY L |
223 Vizst Worth Street
(:Xd" dre 55}

Talladega, Alabama 3315

)

THIS INDENTURE, made and entered into on this the 30tRlay of _December 1980 by and between
WILLIAM CARTER and wife, MARY ANN CARTER

’

hereinafter called Mortgagors (whether singular or plural); and THE TALLADEGA NATIONAL BANK,
Talladega, Alabama, a banking corporation, hereinafter called the Mortgagee;

WITNESSETH: That, whereas, ._WILLIAM CARTER and wife ARY ANN CARTER |
¥/are justly indebted to the Mortgagee in the principal sum of _Thirtv-six Thousangd and K o
($36,000.00)

— Dollars, which indebrted:tess is 2videnced by

Mortzagors’ or other debtor’s note of even date herewith, providing for the paymen: of :he principal

Sp-
J0

\ 5 } -
0, & and interast, due and payable__May 18, 1981 S
-p

Yamw, NOW. THEREFORE, to secure the prompt payment of the above indebtedness, and anv other indcbtedness

<* now or hereaiter owing by Mortgagors to Mortgagee, whether or not related to the above mencisned note,

l/p withour limitation as to amount, whenever advanced, and whenever due, before the full pavymene and
ot . . ”~ " . . . . . _ - -

® €3 satisfaction of record of this mortgage (all or any portion of which shall he inctuded in any reference hercin to

Og &2 “‘the indebredness hereby secured’’), the Mortgagors do hercby grant, bargain, scll and convey unio Mortgagee

5 the following described property, located in Talladega County, Alabama (unless otherwise set forth), to-wit:

A parcel of land situated in the SE 1/4 of Section 16, Tovmship 20 Scuth,
nge 2 East, Shelby County, Alabama, described as fallow 2

Begin at the SE corner of the SW 1/4 of the SE 1/4 of Section 16, Township 20 ..
Scutil, Range 2 East; thence run West along the South line of said 1/4 1/4 e
Secticn a distance of 177.25 feet; thence turn an angle of 90 dag. 07 min.

29 sec. to the right amd run a distance of 1014.71 feet to the South richt

ot way line of Alabama Highway No. 76; thence turn and angle of 91 deg. 14

min. 00 sec. to the right and run along said Right of way line a distance

of 215.00 feet; thence turn an angle of 88 deg. 46 min. 00 sec. to the right

and run a distance of 1009.62 feet to the South line of said Sec. 16; therce

turn an angle of 89 deg. 52 min. 31 sec. to the right and run West alorng said
Section line a distance of 37.70 feet to the point of beginning. Situated in

the SE 1/4 of Section 16, lp 20 South, Range 2 East, Shellw County,
‘Alabama, and containing 5.00 acres. | |
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First Ajabama Bank .
of Talladega County, N.AA, | -
Post Office Box 856 b

Talladega, Alabama 351606 i




T, HAVE AND TO HOLD. together with all and singula: the rights, tencments, hereditaments and appurtenances thereto
belonging er in anywise appertaining unto the Mortgagee. and the Mortgagee’s successors and assigns, in fee simple.

Further, the Mortgagors do hereby covenant with the Mortgagee that the Mortgagors are lawfully seized in fec of s2id premises:
that the Mortgagors have a good right to sell and convey the same; that said premises are free from encumbrances; and that the
Mottpegiar wanant, and will forever defend. the title to said premises apainst the lawful claims and demands of all
PEISOLs Wi ovver. |

THIS MORTGAGE is made, however, subject to the following covenants, conditions and agreements, that is to say:

1. This conveyance is upon the condition that, if the Mortgagors shall pay and discharge the indebtedness hereby secured as
the same matures, and shall pay and discharge any other indebtedness or indebtednesses now or hercafter owing to the Mortgagee
by said mortgagors, whether or not related to the above mentioned note, without limitation as to amount, whenever advanced, and
wheneve: due, fall or any portion of which shall be included in any reference herein to “the indebtedness hereby secured™). and
shall 0 2l things do and perform all other acts and agreements by Mortgagors herein agreed to be done, then, and in that event
only, this mortpage shall be and become null and void. | |

2. ft is understood between the Mortgagors and the Mortgagee, that said Mortgagee may, in its discretion, make additional
advances under and by virtue of the terms of this mortgage and to be secured by this mortgage; without limitation as
to the provisions of Paragraph #1 hereinabove. Mortgagors further agree that if said Mortgagors should procure additional money
or becomne indebicd otherwise to the said Mortgagee, its successors or assigns, in excess of the principal amount he:ein stated before
the prvmient hercol, Mortpagors expressly agree that such debt shall be and the same is hereby made a part of this niorigage debt

gwith alt incvights. power and authority as to the collection and foreclosure herein expressed.

~ 3. Furthermore, if the said Mortgagors should make default in the payment of any part of the indebtedness hereby secured
Ty or in the pavment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or shou!d be adjudicated
S bankrupt, oo if the improvements on said premises are damaged as to make the insurance thereon. or anv part of said insurance,

rl— - * 4 r - . - L) *
payable, thon, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediatelv duc and payable;
Cand Lile:s o derlare the entire indebtedness due in case of defavlt shall not operate as a waiver of the right 1o Sv 2 are the entire
ﬁ * - L ] - - ‘
G indebic e sy dire in the event of any subsequent default; and the Mortgagee, the Mortgagee’s agent or atrarnev, s hereby

“authensea to take possession of the property hereby conveyed, and with or without possession thereof, to sei! suid property at
- Public are-vthe highest bidder. for cash, before the south door of the courthouse of Talladega County. Alatama. after givine
= notice of the nime, place and terms of sale by publication once a week for three successive wecks in some newspaper published in
said ooy or v porting notice at three public places in said county.

b

. /7 . *1' ~'l|

4+ Inoooo ol sale under the power herein contained. the Mortgagee or any person authorized in writing by the Mo«
have power to caecute a conveyance to the purchaser, conveying ali the right, title, interest and claim of the Morrzagor
said prennises, cither at law or in cquity. The Mortgagee may purchase said property at any sale hercunder and acguise title thercto
1 I {:(Il!}l] «l ‘?[IH”L‘;Er.

w

Our ot ahe proeceeds of sale, the Mortgagee shall pay. first, the costs of advertising, selling and conveying said property. together
with a reasonsble attorney’s fee; secondly, the amount of the indcbtedness due and owing to the Mortgagee hercby
secured, togetter with the interest thereon, and any taxes. insurance premiums or other charges that the Mortgagee mzy have paid
as hor s oadaedrand. fastly | the surplus, if anv, <hall be paid to the Mortgagors, or the Mortgagors” heirs or assigns.

5. Wl h'im:;:.i;tnr*: covenant that the Mortgagors will pay all taxes and assessments which may ]awfully be levied igainst the

precvicee,. wnd cond deposit recdipts theretfor with the Mortgagee, and that the Mortgapers will insure, 2nd %o insie d
the smprovements thereon against loss by fire and tornado for not less than the indebtedness hereby secured. in some company
acceptatle to the Mortgagee, with loss payable to the Mortgagee as the Mortgagece’s interest may appear, and will deposit with the
Mortgspec the policies evidencingsuch insurance, and that the Mortgagors will protect said premises from waste and keep the same
in good condition and repair; and in case of the failure of the Mortgagors to pay said taxes or assessments before the same, or any
part therecf, become delinquan or in casc of fatlure to insure to keep insured in said amount the Improvements ot said property,
or I e of fuiline to protect said premises from waste and keep the same in good condition and rcpair. the Mortparee mav. at
the Morigapec’s aption, either pay said taxes and assessments and purchase said insurance and protect said premises from waste
and keep sume in good condirion and repair, or any of them. and the amount of taxes. assessments, insurance premiums repairs and
other expenditures, or any of them, as paid, shall be securcd by this conveyance as fully and to the same extent and under the same
condition: zs the indebtedness hereinabove described or the Mortgagee may, at the Mortgagee’s election. proceed to foreclose this
mortgage. as is hereinabove provided.

6. This mortgage shall become due and payable forthwith at the option of the Mortgagee if the Mortgagors shall convey away
said pren.ices or it the title thereto shall become vested in any other person or persons in any manner whatsoever.

7. v s understood and agreed that in the event any payment is ten (10) days or more past due, a late charge of five percent
(5% cf1hat payment may be charped, subject te a minimum late charge of fifty cents (50¢).
E. Mortgagors aprec and stipulate that, as against the collection of theindebtedness hereby secured, the same Mortgagors do

hereby waive wil rights of exempticns, both as to homestead and personal property. under the Constitution and laws of the State
of Alab: s, or of any other state, or of the United States.

e

By WILINESS WHEREOF, the Mortgagors have hereto set their hands and seuls, ou his the day and year herein first above
wTitter:,

oy '
— . (L.S VS fmem o 2t L - (L.S.)
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STATE OF ALABAMA

TALLADEGA COUNTY

[, the undersigned authority, in and for said County, in said State, hereby certify that oo o

WILLIAM CARTER arnd wife, MARY ANN CARTER

whose nameg— o BLE€___ signed to the foregoing conveyance, and whoe 8X€_____ known to nie {g¢ madz snown

to me) acknowledged before me on this day that, being informed of the contents of the conveyance,— B3&7_ thes e

exccuted the same voluntarily on the day the same bears date.

Given under my hand and seal thisthe_30th_dayof__December .= 1980
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I, the undersigned, a Notary Public in and for said Couﬁty, in said State, hereby certify that

. whose name is signed to the foregoing conveyance as

ﬂfm——h—-——m

-, 2 corporation, he as such oflicer and with full 3uthority, executed the same voluncarily

for and as the act-of said corporation.

Given under my hand and official seal, this the S—., Y ofm 19
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