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THIS MORTGAGE ismade this. ..o oo o v enenneeaset .. Idﬁ Olgowel’
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et C et arseesseseene e e eeees (herem “Burrower“), and the Mortgagee, United. Feﬂﬁl al.....

e r s QT TR, HEEN APV ARLAVR T eeeseneesane s , & corporation organized and existing
under the laws of Lhe United States of America - whose address is. 444 North Oates

llllllllll 28 98 & 0P & e 0 aE el ae ey 4 & & & 9 B & & a & & & & & P =

Street, Dothan, "Aldbama 36302

c e el L T e e e T e Tttt eretrensnsstsacanesnsssrsess s (herein “Lender”).

WHEREAS, Borrower is indebted &o %ender n Lpnncnpal sum of . Fifty Seven Thousand and no/100---

T e e e ""'""""( —~ . Dollars, which indebtedness is evidenced by Borrower’s note -

dated ‘..’ Mary 9 ’. 1§3 >+ e +es«.(herein “Note”), providing for monthly instaliments of pnncnpal and mterest,

~ with the ba.lanee of the indebtedness, if not sooner paid, due and payable onJﬂnuan 19... 2.011. sooprbecinien -
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To SECURE to Lender (a) tl'le repayment of the indebtedness evidenced by the Note, with interest. thereon, the
paymen‘t of all other sums, witli interest thereon, advanced in accordance herewith’to protect ‘the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment

of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein : '

“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and asslgns. with
power of sale, the following described propenylocaled in the Coumy of. o .She.lh!“ ceeesesitececncraicnana
. ...,SuteofAJabama., . b ' - 3R

Lot 106 according to the survey of the Second Addition to Scottsdale, map of

which 1is recorded in Map Book 7 Page 118 in the Probate Office of Shelby County,
Alabama, being situated in Shelby County Alabama.

The proceeds of this loan have been applied on the purchase price of the property

— described herein, conveyed to the mortgagor simultaneously herewith.

R

. ) We hereby certify that the amount of indebtedness presently incurred and

é" secured by this mortgage is $57,000.00. |

o .
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which has thc address of. .. .... 1401}101137'3 FPlace ) eeeeaeanes Alabaster = . . . . .. .
{Street] (City]
.Alabama  35007.......... (herein “Property Address™)

{State and Zip Code])

J o Have anD TO HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all eascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached 1o the Property, all of which. including replacements and additions thereto, shall be deemed to be and remain

a part of the property covered by this Morigage: and all of the foregoing. together with said property (or the leasehold
estate if this Mortgage is on a leaschold) arc herein referred to as the “Property™.

errower covenants that Borrower is lawfully <eised of the estate hereby conveved and has the right to morteage,
Erant and convey the Property, that the Property is unencumbercd, and that Borrower will wartant and defend
aentally the tile to the Property peninst all clzinms and demanrds subiect to any declarations, -~ <cements or restrictions
JONE l In a4 schoedule of exceptions to covarage inany tide insurance policy insuring Lendei's iniorest in the P rGReTty.
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UNIFORM CoveENaNTS. Borrower and Lender coverant and agree a» follows:
L Payment of Principal and Interest. Borrower shall prodnpty pay when e e pringipal of and inteiest on thee
Indebtedness evidenzed by the MNose. prepuayment amd late charges s provided in i Note. acd the principal of and interest
on any FFuture Advances secured by this Mortee,
2. Funds for Taves sand Insurance. Subjoct to apphicable Lo o 1o a writicn warver by Lendee, Thozro ser shal) pay
to Leader on the day mouthly msiallmeats of principut and uterest are payable under the Mote, anail the Note 15 3333 in full,

tosum (heretn “Funds™) equal to one-twelfth of the yoarly texes and asscossinoat, whioi, PN alloiw PULOCLY OSeTr tins
Mortgage, and ground rents on the Property. if any. plus ane-twelith of ycarly premiam snssiilnieuty for herosed fosuraace,
plus onc-twelfth of yearly premium installmets for mortzage wnsurance, if any, all as icasonidlyv esinnared Gt w00 frone
time to titne by Lender on the basis of assessments and bills and reasonable estitnates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insuted or guaranteed by a Fedecal or
state ageney (including Lender if Tender is such an institution). Lender shali ap My the Fuads to pav said tanes, oo tents.,
insurance premiuins and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
pcrmits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. oo

It the amount of the Funds held by Lender. together with the future monthly installments of Funds payable priors to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requited. to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly rcpaid to Borrower nr credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sulficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficicncy within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
biei by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquived by bemdur, Lender
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Fuods beid by
Lender at the time of application as a credir-against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Noie and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Basrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and lcaschold payments or ground tents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any liecn which has priority over this Mortgige; provided. that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien tn a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
.. legal proceedings which operate to prevent the enforcement of the licn or forfeiture of the Property or any past thereof.

3. Hazard Insurance. Borrower shall keep the improvem=ats now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as L.ender may require; provided, that Lender shall not requirc that the amount of
such coverage excced that amount of coverage required to pay the sums sccured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject te approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier. ) . |

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the tusurance carrier and Lender. Lender may make proof: of loss if oot make promptly

- by Borrower. o . o o - |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied 1o restoration or repair of
the Property damaged, provided such resturation or repair is cconomically feasible and the security of thus Mlortgage is
ot thereby impaired. If such restoration or repair is not economically feasible or if the security of this Most2age would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage, with the excess, if any, paid

. to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respand to Lender within 39 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim (Ur iosurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to testoration or repair of the Property
¢ or to the sums secured by this Mortgage. . oo . 0 0 o L S :
.. Unless Lender and Borrower otherwise ‘agree in writing, any such application of proceeds to principal shall not extend
3, OF postpone the due date of the monthly instaliments referred to in paragraphs 1. and 2 hereof ar change the amount of
. aaSuch installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, titie and interest of Barrower
L ’* . in and to any insurance policies and in and.-to the proceeds thereof resulting from damage to the Praperty prior to the sale
ST hi or agquisition shall pass to Lender,,,to,fthe?extén;1 of the sums secured by this Mortgage immediately prior to such sale or
Ci 0 acquisition. ) oy Kau s RIAR S s ety e L e o, _ .
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6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower

shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
~, and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mocigage is on a uvnit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
of covenants creating or governing the condominium or planned unit development, the by-laws and regufations of the
condominium or planned unit development, and constituent documents. If a condominium ot planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider

shall be incorporated into and shall amend 2nd supplement the covenants and agrecments. of rhis Mortgage as f the tider
werc a part hercof,

7. Protection of Lender’s Securlty. If Borrower fails to perform thc covenants and agreements contained in this
Mortgage, or if any action or proceeding is comienced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency. code enforcement, or arrangements o1 proceedings involving a

- bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, Jisburse such
sums and take such action as is necessary to protect Lender's interest, including, but not himited to, dishursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as o
condition of making the loan secured by this Moriguge, Borrower shall pay the premiums required to muaintain such

. msurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional

indchtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms af payment. such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the ratc payable from time to time on outstanding principal under the Note unless payment of
interest ut such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any action hereunder. ‘ |

8. Inspection. Lender may make or cause to be madc reasonable entries upon and inspections of the Property, provided

that l.ender shull give Borrower notice prtior to any such inspection specifying reasonable cause therefor relatcd to Lender's
interest in the Property. - . |

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, ar part thereof, or for conveyance in lieu of condemnation, are hereby assigned -’

and shall be paid to Lender.

in the cvent of a total tﬁking of the Property, the proceeds shall be applied to the sums secured by this Morlgage. |

with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
othcewise agree in writing, there shall be applied to the sums .secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 10.,the date of
taking bears to the fair market value of th? Property immediately ‘pri?r to the date of taking; wih the balante of e,
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If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the mﬁdé;i!aﬁ: off ks to make

an award or sete a claim fof damages, Borrower fails 16 respond to Lender within 30 ddys after the date such notice is

o collect and apply the proceeds, at, Lender’s, option, either to restoration dr iepait' of the
- Property or to the sums secured by this Mortgage. CORA LAIPAN ¥ it SR TS WM R

mailed, Lender is authorized

: \ ' .
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal s(i),_all not ‘extend

or postpone the due date of the monthly instaliments referred .10 in paragraphs 1 and 2 hereof or.chpnge the amdqng--'qt
such installments. ' L | | ‘-,"4) , A

10. Borrower Not Relessed. Extension of the time for payment or modification of amortization 6f, .“{d Xéms secured
bv this Maortgage granted by Lender to any successor in interest of Borrower shall not operate to release, ift afiy’ manner.
the lability of the original Borrower and Borrower's successors in interest. . Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
sccurtd by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. KForbearance by Lender Not a Whaiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise aflorded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage. ‘

12. Remedies Cumulative. - All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be excrcised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof. |

14. Notice. Bxcept for any notice requircd under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severahility. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
ather provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrarce subordinate to
th:s Mortgage. (b) the creation of a purchase money sccurity interest for household appliences. (¢) a transfer by devise.
cesient o by aperation of Jaw upon the death of a jeint tenant or (d) the grant of any leaschold interest of three years or less
net containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
Is satisfactory to Lender and that the interest payable on the sums securcd by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
inierest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall releasc Borrower from all
obligations under this Mortgage and the Note.

1{ Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrow:r may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
l.ender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

NoN-Ur1rorzM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
aereement of Borrower in this Mortgage, including the covenants to pay when due anv sums secured by this Mortgage,
Lesuder prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hreoch:
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower.
by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the
notice may result in acceleration of the sums sccured by this Mortpage and sale of the Property. The notice shall further
tnfunn Rotrawer of the right to reinstate after aceeleration and (he right to bring a conrt action to assert the non-existence
of n defuult or any other detense of Borrower to acceleration and sale. ¥ the breach is not cured on or before the date
specificd in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgape to be immediately

due and peyable withoot further demand a0 mayv invoke the power of sate and any other remedies permitted by applicable
Lender «hall be entitled to colleet all restconahle costs and cxpenses incurred in puranng the remedies provided in this

Jors,

prrapraph 18, including, hut not limited to, reasonable attorney’s feew.,
U Lender invakes the pover of sale. Vender <hntl mail o copy of o notice of <ale ta Borrener in the moprner provided

in paragraph 14 hereof. Lender shall publish the noticc of sale once a week for three consecutive weeks in some newspaper

-
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published in. .. "~ 777 S e e e Connty, Alabima, and thereapon shall <elf the Property 1o the highest

bidder at public auction at the front door of the County Courthouse of said County. T.ender shall deiisee to the purcitaser
Lender’s deed conveying the Property so solil. Lender or Lender's desipnes mav purchase the Propeity, at anv ssle.
Boescov or covenant, and agrees that the procecds of the sale shall be applicd in the tollowinge urdes: (a} £ aii reasoalt costs
und eapemses of the sale, including, bat not limited to, reasonable atanrney's fres aad costs af title evidenve; (B) to wdi sums
secnred by this Mortenee; and (¢) the excess, if any, to the pesson or persons bewaily entitled (thereto.

9. Horrower's Riﬂ'}t to Reinstate. Noiwithstunding Lender’s acceleration of the sums secuced by thes Mortgage,
Bocrawer shall have the right to have any proceedings begun by Lender to enforce this Martgage discontinued at any time
prior to the earlier to occur of (i) the fifth dav before sale of the Property pursuant to the poaer of saic coutained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: () Borrower pays Lender all sums which woulld bz thon
due under this Mortgage, the Note and notes securing Future Advances. it any, had no acceleration cczurred: (5 Rarrowar
Cures Gt breaches of any other covenantly or agreements of Borrowei contained i this Moctgage: for Borrawer auya all
reasonable expenses incurred by Lender in enforcing the covenants and agreemuents of Barrower contgined in shis Mm:tg.:gc'
and in cnforcing Lender's remedies as provided in paragraph 18 hereof. incliding, but not limited 1o, reasonable atlurney’'s
tees; and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligaticn to pay the sums sccured by this Muorigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force aad
cffect as if no acceleration had occurred. |

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, A< additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under -paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person. by agant or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to coliect
the rents of the Property including those past due. Al rents collected by Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents. including. but not limited to. receiver's f2es,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actuatly received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this AMorrzage, may
manz Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Moetzage whaen
evidenced b’ promissory notes stating that safd notes are secured hereby.

22. Release. Upon payment of all sumns secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pav all costs of recordation. if any.

23. Waiver of Homestead, Dower and Curtesy., Borrower hereby waives all rights of homestead exeraption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WiTNESS WHEREOF, Borrower has executed this Mortgage.

;,(,l,g_’fn x XL.$0

Signed. sealed and delivered 0% é" '_ % C:?
in the presence of: . | QP #d_r,:__é—*-“
. ) s
N ST OEALE S i @ /) jp e
el Cee g  SRUTLETWES [ YWanan, (il duell L sean
M et ‘0: ‘8 Randy c{ Powell | —Borrower
_ : VWAL @(7{ - )0 oy
. ' ” ..ill'.. . . P —~Bomower
T ”4;:: 2-Sheryl ‘F. Powell
. "f':';" nt.r»’-
g 'STATE OF ALABAMa, . . ... ..Shelbydst = "o . .. ...County ss:
T Onthis... 19th. .. . .dayof.January 1981 y  the undersigned

‘g a'Notary Public in and for said county and in said state, hereby certify that. Randy C, Powell and wife
.. .ohexyl F. Powell ... .......... whoscname(S)................signed 10 the

g e foregoing conveyance, and who. . .2%€. .. .. .. .known to me, acknowledped before me that, being informed of the

3 contents of the:conveyance, & .he7 . executed the same voluntarily and as-. . their .. .act on the day the same
bears date. . - | _
8L

Given under my hand and seal of office this the. 19th | .day of. R |

by 4
O

- ] \ .'t 4 L Wiy .,
i = - ¢ _ . R ..‘l;: .
. My Commission expires: - m H)hé'/ >,
) ' ' - . b .’ . y & " Y "-
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