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MORTGAGE

-

THE STATE OF ALABAMA., 1 |
Jetferson COUNTY. )

KNOW ALL MEN BY THESE PRESENTS:

‘That whereas the uadersigned Terry wayne Adderhold and wife, Patricia W. Adderhold
, of the City of Birmingham . County of Jefferson

and State of Alabama . party of the first part (heremnafter called the Mortgagor). has become justly
indebted unto Real Estate Financing, Inc.

,a corporation organized and existing under the laws of the State of Alabame

, party of the second part (hercinafter called the Monfag .An the full sum of
~\ Sixty-Four Thousand Four Hundred and no/100-———————r————e——=—=Dllars (3 00.00 ).
J

f money lent and advanced, with interest at the rate of Thirteen & One-HHalf | g centum

i ( 13 1/2 %) per annum until paid, for which amount the Mortgagor has signed and deliver=4 w0 the said

‘l/ Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest so be payable at the

~  ofiice of Real Estate Fmancmg, Inc.

N In Montgomery, Alabama , or at such ather place as the halder may dasigoate i

%)  writing, in monthly installments of Seven Hundred Thlrty-Elght and 02/100--—.--..~__.___.._...______._.4.
Dolfars($  738.02 ), commencingon the first day of March .19 8% _ andon the

) first day of each month thereafter until the principal and interest are fully paid, except that the final paymc:.n.t. cf mi‘neipa} and
gU interest, if not sooner paid, shall be due and payable on the first day of February, 2011

WHEREAS the said Mortgagor is desirous of securing the prompt payment of satd note and the several ixstaliments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness acerutng 1o the Mortga-
gee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

"NOW, THEREFORE, in consideration of the pi'emises and the sum of One Dollar (31} to the undersizaed Mostgagors

Terry Wayne Adderhold and wife, Patricia w. Adderhold
in hand paid by the Mortgagee, the receipt whereof 1s hereby acknowledged, and for the purpose of securing the grompt pay-

ment of said indebtedness as it becomes due  we the said Terry Wayne Adderhold and wife, Patricia
W. Adderhold
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

Shelby County, Alabama, (o wit:

1ot 40, according to the survey of Navajo Hills, 7th Sector,
as recorded in Map Book 7, Page 95, in the Probate Office of
Shelby County, Alabama.

Also mortgaged herewith is all wall to wall carpeting, range, dishwasher
located in the residence on the above described property. The express
enuneration of the foregoing items shall not be deemed tor Ilimit or
restrict the applicability of any other lanquage describing in general
terms other property intended to be covered hereby.

Gl A09 w322

The proceeds of this loan have been applied on the purchase pr:l.ce of the
property described herein, conveyed to nmortgagors simultaneously herxewith.
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., toééther with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures fo
. ' heating and lighting now or hereafter installed therein by the Mmtgagor
| TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywist
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real peoperty in [ee stzple, 2nd have ;
good right to sell and convey the same; that the property is free from all encuimbrances and that the Mortggoe, and M artga
gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same ynto the Mortgagee and assign
against the claims of all persons whomsoever:

THIS MORTGAGE 1S MADE, however, subject to the followmg covenants, conditions, and agreements, thats to say:
| 1. That the Mortgagor will promptly pay the principal of and intercst on the mdcbtedncss evidenced by the satd note.,, at the times and
—-~. inthe manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to vne or more monthly payments on
the principal that are next du¢ on the note, on the first day of any month prior to maturity; provided, however, that written. natice of an in.
tention to exercise such privilege is given at least thirty (30) day:p/rior to prepayment.
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2. Together with and in addition tothe monthly paymentsof principal and interest payable under the terms of the note secured hereby, 5

the Mortgagor will pay 1o the Mottgagee, on the first day of each month until said note is fully paid. the following sums:

(a) An amount suflicient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument and the note secured” -~

heruby are insured. or 8 monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary of Housing and Urban Develop-

ment.as follows: |

(N If and so long as said note of even date und this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in order
a¢ provide such holder with funds to pay such premium td the Secretary of Housing and Urban Development pursuant to the Naliongl Hous-
ing Act, as amended. and applicable Regulations thereunder; or f

(I M and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
tin lieu of a mortgage insurance premium) which shall be in un amount equal to one-twelfth (1/12) of one-half {1/2) per centum of .nc average
outstanding halance due on the note computed without taking into account delinquencics or prepayments: ‘

(b) A sum cqual to the ground rents’ if any. next due. plus the premiums that will next become due and payable on polictes of fire and other hazard inﬁur- 3 ; |

f"_“)'_  ance canering the mortgaged property, plus taxcs and assessments next due on the mortgaged property (all a< estimated by the Morigagee) less all r
" wums already paid therefor divided by the number of months 10 elapse before one mouth prior to the date when such ground rents. premiums. tuxes
ﬁ and assessments will become delinquent, such sums to be held by Mortgugee in trust to pay said ground rents. premiums. taxes. and special assess- '
as. menix:and - | - - T - - !
3 () All pyyments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be add- |
ed ingether and the aggregate amount thereof ;h_all be paid cach month in a single psyment to be applied by the Mortgagee to the follluw ing items in
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w )  the acder set forth: SCR BN TR | | R | -
— (1) gpremiom charges under dlmc contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of mort-
oo  pape insurance premium), as the case may be: | | R " b
y (I} pround rents. taxes. special assessments, fire and other hazard insurance premiums; | - | |

S (1H) inrerest on the note secured hereby:and | a - , B

g (VY amortization of the principal of said note. | |

»Any deficiency m the amount of any such aggregate monthly payment shall. unless made good by the Mortgagor prior to the due date of the next such |
pavmenl . canctitute an eventof defaull under this mortgage. The Mortgagee may collect a **late charge’” not 10 exceed four cents (4¢) for each dalar
(81} of each payment more thun fifteen (15) days in arrears 10 cover the extra expense involved in handling delinquent payments. |

3. H the totsl of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is curment, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Morntgagor,

or refunded to the Mortgagor. If,however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, end insurance premiums, as the case may be, when the same shall
become due and peyable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when paynent of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the

Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented theteby, the Mortgagee shall, in
computing the smount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of

(a) of parsgrurh 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve- -
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of parugragh 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2. )

4. i the Mortgagee shall be made a party to any suit involving the title to the property hereby conveyed and employs an atiorney (o
represent it therein, or if the Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the property herchy
conveyed that purports to he superior to the lien of this morigage in any respect. the Mortgagor will pay to the Mortgagee, when the sume
becomes due. suchattorney’s fee as may be reasonable for such services. and if such fee is paid or incurred by the Mortgagee the sume shall
be secured by the lien of this mortgapge in addition to the indebtedness specially secured hereby and shall bear interest from the date it is
patd or mmcurred and shall be at once duce and payable.

S. Solongas any of the indebtedness secured hereby shall remain unpaid. in whole or in part, the Mortgager agrees to keep said prem-
ises and the improvements thereon in good condition. and to pay all assessments that may be levied or accrue upon said property. and all
other charpes that may become liens upon said premises, and not to permit any lien. which might take precedence over the lien of this mort-
- gage. to avcrue and remain on said premises. or any part thercol. or on the improyvements thereon.,

6. The Murtgagor aprees to pay all taxes and assessments that may be assessed upon said property and all taxes except income taxes
that may be assessed upon the Mortgagee's interest thereon or upon this mortgage or the moneys secured hereby. any law to the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the payment of anv part of
the taxes aforesaid. or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aforesaid is legal-
IV Inoperative. then, in any such event, the debt hereby secured shall at the Mortgagee’s option. hecome immediately due and pavable.
without deduction, any law heretofore or hereafier enacted to the contrary notwithstanding.

7. That he will heep the improvements now existing or hereufter erected on the mortgaged property. insured as may be required from
time to time by the Morgagee against loss by fire and other hazards. casualties and contingencies m such amounts and for such pertods as
may be regiired by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
not been mide hereinbefore. All insurance shall be carried in companies approved by the Maortgagee 2nd the policies and rencwals thereof
shall be held by the Mortgugee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In¢vent
of loss Mastgagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mortgagor.
and cach tasurance campany concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead
of to the Mortgapor and the Mortgagece jointly, and the insurance proceeds. or any part thereof. may be applied by the Morigagee at its op-
tion either o the reduction of the indebtedness hereby secured or to the restoration or repair of the property damagped. In event of foreclo-

sure of‘lhia mofigage or other transfer of title to the mortgaged property in extinguishment of the indehtedness secured hercby, all right. ti-
tle and intere«y of the Mortgagor in and to any insurance policies then in force shall pass 1o the purchaser or grantee.

8. If the Mortgagor fails to insure said property as hereinabove provided. or to pay all or any part of the taxes or assessments levied.,

' :m:crped. Cf assessed Lpon or against said property or the indebtedness se~ured hereby., or any interest of the Mortgagee in cither. or fails to

pay immediately and discharge any and all iens, debts, and/or charges which might become liens superior to the lien of this mortgage. the

Mortgager may, at its option, insure said property and/or pay said taxes. assessments. debits, licns. and/or charges. and any money which

the Mortpseee <hall hive so paid or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt I1ﬁcrch}' specially

secured. «hiaii be cecuered by this mortgage. shall bear legal interest from date paid or incurred. and. at the option of the M ortgagee snall he
mmeduadady due and panyahle.

9. Nofallure of the Mortgagee to exercvise any option herein given to declare the maturity of the debt hereby secured shall be tuhen or
construed as a waiver of 1ts nght to exercise such option or 1o declare such maturity by reason of any past or present default on the part of
the Masipagea and the procurement of insarince or the pament of taves or other liens, debts. or charges by the Maortgagee ~hall not be
taken or constrocd as a waiver of its right to declare the matority of the indebtedness heteby secuied by reason of the failure of the M Origa-
gor to rrec e such insurance or to pav such taxes, debts, ens. or charges. |

10. Astang us any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit por permit waste on the
premites bereby copveved: and upon the commisdion of any waste thereon the Mortpagee may . at its option. declere the entire imdebted
ness heredby wecuted to e at once due and payable. Nor will the Mortgagoriemone any of the fintures an the promises hereby conveved so
ong as any of the indebtedness hereby secured shal! remain unpaid. ‘ ' ‘ |
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terms or comdttiuns heteby, ol tne rents, income, aud peoilis frodd the premuses are hereby Guasferrod, assigaed, sei uver, Lid woiteeyed (0
the Mortgagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such Jdefauit, either with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of aay lease thea exisiing on the
Prooises by electiag o coliect the rests thereunder, butimay wtany tme termirate the some. Anv eeobs, inconts . ad srrSt onliected dy the
Mortpageopiior to fereclosure of this ndebtedness, tesi the cost of collecting the saore, icluding ay rea! cstate comminvsion w7 attosmey s
feo tacuiicd, shall be credited first, on the advaices with interest thercon, then cpon ithe intercst, and the remdnder. i auy wran the seinci-
pul debt heredy seovred. %

12 That of the premises, or any part thereof. be condemned under any power of ¢eminent domatn, i 2equired for ¢ oublic use. the
dirages, provesds, and the consideration for such acquisitton, to the extent of the full amonat of indebtedness upon 28y mongage., wnfthe
note sceured hereby remaming unpd, are heredy assigned by the Moitgagor o thc Mortgagee and shall be paid farthw ith 0 the Morgagow
o be appsited by 1t on account of the indebredness secured hereby. whether due or not.

13. Any promise mude by the Mortgagor herein to pay money may be enforced by asuit at law. and the security of this martgage shalt
nyt be waived therchy, and as to such debts the Mortgagor watves all nght of exemption unde: the Constitution and lawy af Atabama as to
Do A0 Property s aprees to pey a foiasanable qlaormey Ny fee for the collection thereol.

-4 In consideration of the making of the loan secured by this mortgage. the Morigagor, being all of the undersivred. oon cnant and
agree that, in respect of the indebtedness secured hercby, they will forever waive, and they do hereby waive and gove ap 2l denaiits, privi-
leges. options, and rights of every Kind and nature given te or which inure to the benefit or advantage of the undersiened. g either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enactad into {aw and ap-
pioved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to w=:ve and forego ey itke ur similar
nghts, benefits, and options hereafter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
resp cetive terms and conditions, without reference to and tn spite of any provisions to the contrary in said Act of the Levistatuee of Alabam-
a, and any and all other laws of like or similar purport which may hereafter be enacted.

15. The covertants, conditions, and agrcemnents herein contained shall bind. and the benefits and advantages shall inuze to. the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hercto. Wherever used, the singular number shadi include the
plural. the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National
Housrag Act within Sixty ‘15%) %a from the date hereof {written statement of uny officer
of tive Depurtment of Housing and Urban e&'ﬁopmcm or authorized agenl of the Secretury of Housing and Urban Development dated sub-
sedu2nt o the allotted time from the date of this mortzage. ¢eclining to
instire said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of thz note may, at its
opit 1, dectlare all sums secured hereby immediately due and payable. |

17. But if the Mortpagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured vr amy pait thereof . ac-
cording to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing heréin required or agreed ta be done or
performed. or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any peior lien ar en-
cumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payahle aaud this
muoi tguge subject to foreclosure, at the option of the Mortgagee, without notice; and the Mortgagee shall have the right 2nd is herchy au-
thorized to enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse.
doorinthzctyof (o} iana o ~» County of hElbx . | o .
Alabamna, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication ence a week. for
three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money., the Mortgigee or any person, conducting said sale for it is authorized to execute to the-purchaser at sai-l safe ¢ Azad to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bud at the sale and purchase said property, if the highest bidder therefor. -

IB8. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonabk. attorney's fees:
second, to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may

- then be necessary to pay for taxes, assessments, insurance and/or other charges, liens, or debts hereinabave provided: third. to the pay-
ment and satis ‘action of the indebtedness hereby specially secured with interest, but interest to date of safe only shall be chamed: fourth,
the balance, if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fzes fui forechosing
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and -
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage.
then this conveyancge shall be and become null and void.

Givenunder our hand g and seal g thisthe 1gth dayof Janu: 1981
ISEAL] e L L& " ISEAL)

DL T et
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Patricia W, Adderhold

STATE OF ALABAMA. - "  19810120000007000 Pg 3/3 .00
. . | o ] Shelby Cnty Judge of Probate,AL
Jefferson COUNTY o | | .~ 01/20/1981 00:00:00 FILED/CERTIFII

: 1 the mdersigned SR . A notary public in and for said county. in said State, bereby certify that
- Terry Wayne Adderhold and wife, Patricia W. Adderhold = | . -
Mhoqc names aye  signed tothe foregoing conveyance, ané who are known to me, acknowledged before me on this
o yay that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same:
' Shearsdate. L ~ - | '-
? . | t . L. . | . .‘- | . * y - o ¥ ce H..*H'Ii: :‘.-;‘ ‘r.t.u_ . . L T o i .", ) : £ K L ey e _,,_...1;.___,,_ ey
IVEN under my hand and official seal this ]16th day of January
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STATE OF ALLABA;AA - & A.20 |
¢ ' ' '- =' - 72 - n r ’g O ., '
COUNTY OF | gt 5% etz DA =37 0
I. | . | Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19, .
-+~ aftd was recorded in Vol. . Record of Deeds, pages onthe - day of | 19
- at________o'clock M. ' |

s y aanaa Judge of Probate

Fee . o " HUD-92100m {12-78]
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