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TINDIT A L[ Shelby Cnty Judge of Probate,AL
| WiOR i (J'f;{)ji; 01/19/1881 00:00:00 FILED/CERTIFIED
THIS MORTGAGE is made this, IS 0 . day of. .. J2auary oo, ,
19.. B.1 beiwee tiie Orator Coaiige b DNy ong Jiwlbs Suo Dtvoy o, hoshand aad
O (herem “Bontower™), and the Mortzagee, .o 2003208 L.
Assnclates. 5 NG e L e , @ COTpOIaLen oigaadand and existine
under the lIaws of . . . .. the State of Rhode Island , whose address is. .. .+ Wit azakee,
T o o« (Breremn “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of. .. Flffeen ihousand =l
. N0/000 (... 3.5,:.010.50. Of; TARRRESERTEREERRNS Dollars, which indebtedness is evidenced by Borrowas’s note
dated.. ... January lo, 19d1 = (herein “Notc™), providing for monthly instaliments of Princigul and inlarest,
- . » - "4 ]
with the balance of the indcbtedness, if not sooner _ aid, due and payable on. . ... rebouary 1, 20} e

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest theceon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repavment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
powecr of sale, the following described property located in the County of. .. .. ... She Y .
C e eeees e .« s ...y State of Alabama:

Lot 22, according to the Survey of Portsouth, Third Sector, as recorded la

Map Book 7, page 110 In the Probate O0ffice of Shelby County, Alabama. Minera!
and mining rights excepted.

The proceeds of this loan have been applied on ths purchése price of‘fha
above descrlibed property conveyed to mortgagors simultanseouslty harewlith,

Cae 2o | . 2974 Splnnake ane | Atabast

which has the address of... 7./% .2 plnnaker Lane e e cerenoeaan SR A A A Ceeeneenn ,
{Street] | [City) |

... Alabama, 35007 (herein “Property Address”);

[State and 2ip Code}

To Have AnD To HoLb such property unto Lender and Lender’s successors and assigns, foreves, together with
all the improvements now or hereafter erected on the property, and all easements, ights, appurienancss, re
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures nrow or hereafter
attached to the Property, all of which, including replacements and additions thereto, shalt be decmed ta be and remain
= part of the property covered by this Mortgage; and all oi the foregoing, together with said propesty (or the Jeasehold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

y

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

-listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s intcrest in the Pioperty.

'ARLABAMA—-1 to 4 Family—6/75*—FNMA/FHLMC UNIFORM INSTRUMENT
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UN1ForM CoviNanTs. Borrower and Lender covenant and agrec as follows:

1. Paynmient of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. "

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to I.ender on the day monthly instaliments of principal and interest are payable under the Note, until the iNote is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium instalilments for hazard insurance.
pluc one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and fiom
tinic to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pav Borrower any interest or earnings on the Funds. Lender
shu¥i give to Borrower, without ¢harge. an annual accounting of the Funds showing credits and debits to the Funds and the .
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage. - . | .

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds pavable prior. to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lruder to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shtil apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Notc and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof. then to interest payable on the Note, then to the principal of the Note, and then to interest and
principel on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due. direct!v {0 the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Boerrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such liew in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
lega) proceedings which operate to prevent the enforcement of the lien or forfeiturc of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
zgainst loss by fire, hazards included within the term “cxtended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUTANCE carrier. "'

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clauise in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. ..

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property darnaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
et thereby impatred. I such restoration or repair is not economically feacible or if the <ecurity of this Mortgage would
o mmpaired. the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if anv, puid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at lender's option either to restoration or repair of the Property
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
of postpone the due date of the monthly installiments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, tit'le and interest of Borrower
irc and 10 any insurance policies and in and to the proceeds thereof resulting from damage (o the Properiv prior to the sale
or acquisition shall pass to Lender to the extent of the sums secuted by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borrower
shi ]! keep the Property in good repair and shall rot commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominutm or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
of covenants creating or gaverning the condeminium or planned unit development, the by-laws and regulations of the
codemamure o plannad umt development. and Ceveitiert Jocuments I o condomivium eor plarned unit Jdevelopment
tiicr s executed by Borrower and recerded together with this Mortgage. the covenants and agreemients of such rider
vhall be incorporated into and shall umend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. )

g o v 3

7. Protection of Lender’s KSecurity, 1Y Porrower fans 1o performe the covensnts and agreements contiined in this
Nlorteepe. or it any action or proceeding ixo commuonced wiich o miawnially affecis Lender's interest in the Property,
nvluding. but not imitted too antpent domain. incolvency, code entorcemient, or arrangements or procecdings imvolvinge a
Fankrupt or decedert “hen Lender at Lender’s option, upen noetice to Borrover, mav make siich appearances. disburse such
<.tue and teke such action as s necessary to protect bender's interest, incinding. but not himited to, disbursement of
rezeonable attarney's feoy and cotry vpon the Prepenty to minke repairs. 10 Lerndor reovired mertgage insurance as a
condition of making the loin cecured by thic Maorteacs, Porrower chall pav the premiinme required to maintain such

insurance in effect untl such time as the reoutrement for such ipsurance termnates in accordance with Borrower's and
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Lender's wiitten agrecment or applicable Tnw. Borrower shall pay the amount of il DIOTLZRge MSWIiae pramiuins 1o the
manaer pirovided under paragraph 2 hereof

Any amounts dishumed by Teader pursoant o this paragraph 7. with intersst thereon, shali Secnrme nd4tional
tndebtedaess of Borrower s:cured by this Momzage. Undess Borrower and Lendes agree o otieer frems of PaEe sl sash
ammounts shall be pavabic tupon notice from Lender (o Borrower voguassting payineat thereat, avd she!l bear focenoss S the
date of disbursement at the rate payable from thine to time on outstacding principal unds: the Tiols unias ¢ uymest of
1nterast at such rate would be contrary to applicable law, 1 winich cvent such amounts sinail Bess 1nver= ot 1

-

purmissible under applicable law. Nothing contained in this paragraph 7 shall require Leader 10 lacur an cxpEnse Or ks
any acticn hereunder. |

8. Inspection. Lender may make or cause to be made reasonably entrics upon and mspections of the Property provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o 1 der’s
nterest sn dhe Propeity., |

9. Comlenmmation. The proceeds of any award or claim for damages. direct or conseguential. ia conneciion with any
condemnation or other taking of the Property. or part thercof. or for convevance in licu of condemnation. are herehy wistaned
and shall be paid to Lender.

In the event of a total taking o. e Property. the proceeds shall be applied to the sums secured by this Marigage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrowsr and T.ender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgaze immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the prvceeds
pa:d to Borrower. .

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemror offxrs &v make
an award or settle a claim for dumages. Borrower fails to respond to Lender within 30 days after the date such nolice is
mailed, Lender is authorized (o collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not exiend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amouat of
such installiments. |

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the s szoured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to refease. in any ousaner,

. the liability of the original Borrower and Borrower’s successors in interest. Tender shall not be required to commwence

proceedings against such successor or refuse to extend time for paymeant or otherwise modify amortization f the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrowed’s successees i ingzrest.
11. Forbearance by Lender INot a Waiver. Any forbearance by Lender in exercising any right or remedy Seveunder. or

&) » otherwise afforded by applicable law, shall not be a waiver of or preclude the cxercise of any such right or remedy.
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The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a watver of Eender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage. -

12. Remedies Cumulative. All remedies provided in this Mortgage arc distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independentiv oc successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreezents herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Yender zmd Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are pot to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under app'icable law to be given in another manuer. fa) anr matice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed o Boorewer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided lhrmetm. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address statéd bereim of to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated hersin.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenans for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security nstrugrens covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is locatsd In the
event that any provision or clause of this Mortgage or the Note conflicts with anplicable taw, such conflict shall mot 2ffect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to bé severable. '

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morteags at the time
of execution or after recordation hereof. | |

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold <¢ wiaosferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lea or eacumbrance subosdnite to
this Mortgage. (b) the creation of a purchase money security interest for household appiiances. (c) a tramfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three wess ar less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Lioriraee to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person lo whom the Property is to be sold or transferred reach agreement in writing that the credit of suck person
is satisfactory to Lender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s sncoessor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from alt
obligations under this Mortgage and the Note. | -

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

- paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expitation of such peniod,

- Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hernsot.

NoN-UN1rorM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach ef any coxemsnt or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this NMaxtzage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: ¢(1) the breach:
(2) the action required to cure such breach; (3) a date, not 1ess than 30 days from the date th. nofice is msiled % Borrawer,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date speuitted in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice sha¥ ferther
inform Borrower of the right to reinstate after acceleration and the right te bring a court action to assert the nonretistence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured ou or befare the date

~ specified in the notice, Lender at Lender’s option miay declare all of the sums. secured by this Mortgage to be nmedsately

due and payable without further demand and may invoke the power of sale and any other remedies permitted by apylicable

law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided ia this

paragraph 18, including, but not limited to, reasonable attorney’s fevs.

kf Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrawer ia the mawner peavided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper

- i L - - -
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published in... S00YdY ..., County, Alabama, and thercupon shall sell the Property to the highest
hidder at public-auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at ariy- sale.
Bortower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
securvil by this Mortpage; and (¢) the excess, if any, to the person or persons legally entitlied thereto.

19. Borrower's Right to Reinstate. Notwithstanding lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
pricr 1o the carlier to occur of (i) the fifth day before sale of the Property pursuant (o the power of sale contained in this
Motigage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrowe-
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in fuil force and
effect asif no acceleration had occurred.

20, Assigpnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to ccliect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
pavment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

E, g’ﬂ zmwmwwxmmnmummmxmmmmm&mg%m
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22. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the

Property and relinquishes all right of dower and curtesy in the Property.

- IN WITNESS WHEREOF, Borrower has -executed this Mortgage.

Signed, sealed and delivered
In the presence of:

S -

{~—

C\! ........ 6 i e e e a4 e e e e et e e e s ee e e . %"’; .Zf. . o e (Scal)
1_“5 . George F., Olv 7 —Borrower
g - ge (%1 '

o R NP I IAK (St ey (sea

— Jimmie Sue 'Olvey | —Borrower

Shelby |

>  STATEOFALABAMA,.............coiviiinnnnaneieneaeenn. ... .Countyss:

3

. Onthis... . 12%h .. .... dayof...Janvary. ..., 1981 [ I,....the. upgdersigned. ................... .
a Notary Public in and for said county and in said state, hereby certify that. . George F. Olvey and Jimmle
. 5ue Olvey , husband and wife . . ... ..... , Whose name(s)..are........... signed to the
foregoing conveyance, and who...3x€e. ... . ... known to me, acknowledged before me that, being informed of the
contents of the conveyanée, $)he ~ executed the same voluntarily and as. . helr ... act on the day thc same
bears date.

Given under my hand and se2l of office this the. .. .15th. ... .dayof......l3hudry............. , 191,

o AV NS ., -
My Commission expires: - (o J | S
R - :‘\LM 11111 g %TE::‘?%&: : h‘--i:: -------------

‘Notary Public

This instrument was prepared by. .. .Thomas. L... .Fester.,. -Attorney,. Birmiagham, -Atabanma

(Space Below This Line Reserved Fof Lender and Recorder)
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This Rider No. 1 is made this J3th day of Jaswary......., 1981., and
s incorporated into and shall be decemed to amend and supplement a Mortgage
(herein so called) dated of even date herewith, given by the wundersigned
(tierein "Borrower") to secure Borrower's Note to . 0XEgage, Asspriates, . Ing,
creccccraccsscenacsessas (herein "Lender") and covering the Property descrihed
in the Mortgage and located at 1274 SPinnaker Lane, Alabaster,. hl..35007....

---------..-i‘..-ﬁ“--------ii.'.il.‘.“l"---.---..-I.---..ﬁ--..‘-i..-'.----.

ADDITIONAL COVENANT. 1In addition to the covenants and agreements made in
the Mortgage, Borrower and Lender further covenant znd agrea as follows:

A. Notwithstanding the provisions of paragraph 17 of the Mortzage (1)
upon a sale or transfer of the Property, the intcrest rate on ths Note cay not
¢ be changed; (ii) upon a sale or transfer of the Property, subject to the
CQOMortgage and without the release of Borrower from Borrower's obligations wunder
C\!the Mortgage and Note, the indebtedness secured by the Mortgage may not be
cHaccelerated; and (iii) upon the sale or transfer of the Property tu an
zEEligiblé Borrower within two (2) years following the date of the Mortgage in
&Jdaccordarce with the terms and conditions of the Single Family Mortgege Revenue
C—Bond Program, 1980 Series A, of the Alabama Housing Finance Authority,
- ®Borrower may be released in accordance with the provisions of paragraph 17 of
§§the Mortgage.

o - . e :

. IN WITNRESS WHEREOF, Borrower has executed this Rider No. l and by its
acceptance hereof Lender, its successors and assigns, agree to the covenants
herein contained.

BoTrowver

e L NPRL Y



