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MORTGAGE 01/19/1881 @n... 7 T EnIArRTe=-s

THIS INPENTURE ts made and entered into this __.._...?.E_h_.___ Jav of _.___{a_!f"-!f.!-‘l__ . 19 _..é.].-__.._....

| Bobby J. Stephens and wife Donna E. Stephens
(hereinz%er called “Mortgagor™, whether one or more) and The First National Bank of Birmingham (hercinsfter called

“Morteay-e™.

Staie of Alabama
Shelby

County.

. | - YA

by and between

- WHEREAS, Bobby J. Ste|phens and wife, Donna E. Stephens

-

is (are) justly indebred to the Mortagee in the principal sum of .__—L_.____—L_S ixty six thousand & no/100

dollars (¢ 66 ’ 000.00 ) as cvidenced by that certain promissory note of even date herewith, which bears interest a< provided therein, which is

payabi it arcovdence with its terms, and which has a final maturity date of. February 1 2011

J
NOW, THEREFCRE, in consideraticn of the premises, and to secure the payment of the debt evidenced by said note and anv and all exzensions and

Yenewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the sggregate amount of

L LT "

such Ji bt imd inoere s thereon, including any extensions and rencwals and the interest thercon, is hereinafter collectively called "Dee™ and i compian
with al! the ©tipulations herein contained, the Mortgagor does hercby grant, bargain, sell and convey unto the Martgagee, the following described real estate,

situated vy Shelhx_________

County, Alabama (xaid real estate being hercinafter called “Real Estate”):

Lot 70 according to the survey of Southern Pines, Second Sector, as recorded
in Map Book 7, page 12, in the Probate Office of Shelby County, Alabama

This 1s a Purchase Money Mortgage

Notwithstanding any other provision of this mortgage, the
debt secured by this mortgage shall become immediately due
and payable, at the option of the mortgagee, upon the
conveyance of the above described real estate, or any
part thereof, or any interest therein,

This conveyance is made subject to: (1) real estate ad valorem taxes for the tax year
ending September 30, 1981; (2) the 40-foot building line as shown on said recorded
survey; (3) 20-foot easement on the rear and southeast corner of said Lot /0 and 10-foo
easement on the southeast and east of said Lot 70, as shown on said recorded survey;
(4) easement to Alabama Power Company and Southern Bell Telephone and Telegraph Company
granted by instrument recorded in Volume 312, page 164; (5) restrictions contained in
instrument recorded in Volume 304, page 592; (6) all rights of redemption arising out o
or in connection with, the foreclosure of two mortgages on the above described real
estate, which mortgages were executed by J.E. Kelly Company, Inc. to The First National
Bank of Birmingham (one of said mortgages was recorded in Book 379, page 880 and in
Book 383, page 628 and other mortgage was recorded in Book 379, page 876 and in PBook

383, pege 624) and were foreclosed on November 7, 1980, said real estate was csold to
the CGrantor at said foreclosure sale and was conveyed to the Grantor by a deed recorded

in Volume 329, page 855; (7) easement to South Central Bell Telephone and Telegraph
Company granted by instrument recorded in Volume 313, page 722; (8) all existing
rights of way. encroachments, party walls, building restrictions, zoining laws,
ordinances ana regulations, recorded and/or 'unrecorded easements, deficiency in ;
quantity of ground, overlaps, overhangs, any discrepancies or conflicts in boundary il
lines and any matters not of record which would be disclosed by an inspection and !
survey of the above described real estate, (When an instrument is referred to herein :
as recorded, it is recorded in the office of the Judge of Probate of Shelby County, |
Alabama), I
!
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thereof, under the power of eminerit domain, or for any damage (whether caused by-such taking or otherwise) to the Real Extate, o5 any pomt tineraof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments tor che voluntary sale of che Real Estate, or atv part thereof, in
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tor the purpose of fuither securing rthe payment of the Debse, the Morrgagor asrees o (il e ol tanes o menes ot cher oot sk teuare s Leer this
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be delivered to and held by th.:: Mortgagee unsil the Debe is paid in full. The original instirance palicy and all replacements theretor muse proside thas tl.oy may
not be canceled without the insurer giving ac least afteen days prior wricten notice of such cancellation to the Mocegiges.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the pavinent of the Debr, cach: and every policy of huzard 1nsurac oy now or
hereafter in effect which insures said improvements, or any part thereof, together with all che righe, title and interese of the Moregagor in and to each and every
such policy, including bu: not limited ta all of the Mortgagor’s righe, title and intcrest in and to any premiums paid on such hazard insurance, incluling all
rights to return premiums. If the Mortgagor fails to keep che Reat Estate insured as specified above then, at the election of the Mortgagee and without torice to
any person, the Mortgagee may declare the entire Debr due and payable and this mortgage subject o foreclosure, and this mortgams covs B $mn ysed as
herzinafer provided; and, regardless of whether the Murtgagee declares the entire Debe due and payable and this mortgage subject to foreclosure. the Mort -
gager may, Em: shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amnount as the Mortgagee mivy wish) zgainsg uch
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if callected, 1o be credited againse the Debt, or, at th.e election of
the Mostgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morrgagee for
insurance or for the payment of Liens shall become a debt due by the Mortgagor ro the Mortgagee and at once pavable, without demand Lo vz ocive to the
Morzgagor, and shall be secured by the lien of this mortgage, and shall bear interese from date of payment by the Moregagee und! paid az che caze o nided in
the nromissory note or nores referred to hereinabove., | ' '

As furcher security for the payment of the Debr, the Mortgagor hereby assigns and pledyes to the Mortgagee the following descnibed properey. righes, claims,
renis, profits, issues and revenues: ; -

L,

I. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases 07 tenancies row eI ST o Dunerer created,
rescrernig to the Mortgagor, so long as the Mortgagor is not in default hereunder, the righr 1o recaive and reeain such gougs, poofias . Seiaes 500 s eniies

2. ail judgmenes, awards of damages and setdements hereafter made resulting from condemnation proceedings or the taking ot elwr Rex? Eazaas, vr any part

licu ut the exercise of the power of eminent domain. The Mortgagee is herehy authorized on behalf of, and in the name of, the Mortgagoe 2o cem e e zad Jdeliver
valid acquitrances for, and appeal from, any such judgments or awards. The Moregagee may apply all such sums so received, or any puet chersil, s#toe the pav-
ment of all the Mortgagee's expenses in connection with any proceeding or cransaction described in this subparagraph 2, including cowar coms and srrocneys'
frea, o0 the Debt in such manner as the Mortgagee eleces, or, at the Mortgagee's option, the entire amount, or any parttherent, s cevits wd meat e refeorsed OC
may be used co rebuild, repair or restore any or all of the improvements located on the Real E:tate.

The Morrgagor agrees to take good care of the Real Estate and all improvements lucated thereon and not to commit oc permit any wiaste therven, and ar all
times to maintain such improvements in as good condition as they now are, reasuonable wear and tear excepred.

Notwithstanding any ocher provision of this mortgage or the note or notes evidencing the Debr, the Debt shall become imimedintely due ar: oo ande, ac the

option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

T+ Morgagor agrees thac no delay or failure of the Mortgagee to exercise any option to declace the Debe due and payable shail be Jremed 1 swaiver of the
Moregazee's right to exercise such oit ion, either as to any past or present defaule, and it is agreed that no terms or conditions contained m this ez, cise may be

waived, aitered or changid except by a written instrumentc signed by the Mortgagor and signed on behalt of the Mortgagee by ane of its offucees.

_After defaule on the part of the Mortgagor, the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for the fxclosuee of this ot -
E:_g&, shall be entitled to theappointment by any competent coure, without notice to any parey, of a receiver for the reats, issucs, revenies and peotis of the
ral Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessar ;.

UDPON CONDITION, HOWEVER, thar if che Mortgagor pays the Debt (which Debr includes the indebredness evidenced by the promissocy mote or notes
referred to hereinbefore and any and ah extensions and renewals thercof and all interest on said indchtedness and on any and all such extensivins 3nd rencwals)
and reimburses the Mortgagee for any amounts the-Mortgagee has paid in payment of Liens or insurance premiums, and inuetest thetaos., and tulifils all of s
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warraney ot representation made ix this cuomgage i brenched or D VS
false in any material respect; (2) default is made in the due performance of any covenant or agreement of the Morrgagor under this o wtgages: (32 3-Srrh s reande
in the payment to the Mortgagee of any sum paid by the Mortgagee under the auchority of any provision of this mortgage; (41 che Db, or anw pust thereod. res
matns unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of anv prior fem or envcum-
brance thereon; (6) anv statement of hien is filed against the Real Estate, or any part thereof, vnder the statures of Alabama celating se the fiems of echanics aad
materzlmen (without regard to the existence or nonexistence of the debe or the lien on which such statement is based); (7) any luw & paseed Logposing ot
authorizing the imposition of any specific tax upon this mortgage or the Debe or permitting or authorizing the deduction of any such tax from whee retndipal or
inceresc Lt che Debr, or by virtue of which any tax, lien or assessment upon the Real Esrare shall be chargeable against the owner of chis moreEae. ; i35 any of the
sipulations contained in this mortgage is declaced invalid or inoperative by any court of compereng jurisdictian; {51 Mortgagor, o aiv of deens Ga¥ h a3 apply foe |
or consenc to the appointment of a receiver, trustee or liquidator thereof or of the Real Esrace or uF all or a substantial part of such Maortgagor's aasess, My be ad-
judicared a bankrupt or insolvent or file a veluatary petition in bankcuptey, (<) fail, or adwmit in weiting such Morggagor's inabilicy getieratly, ton puw sach Mort-
gagor's debres as they come due, (d) make a general assignment for the bencfic of ceeditors, (e} file a petition ot an answet seeking reorganization. ot an acrange-
renr with creditors or raking advancage of any insolvency law, or (f) file an answer admitting the material allepations of, or coneens . or Jefalr answering, a

rizion filed against such Mortgagor in any bankruptey, revrganization or insolvency proceedings; or (I an aeder for relief ve ogher judzmern or Jecree shail

¢ enitered by any court of competent jurisdiction, approving a perition seeking liquidacion or reorganization of the Mortgagor, ar unv of themr 8 mooce than ane,
or appointing a receiver, trusiee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assees of any Mocvgaoc; then, upon the
happoning of any one or more of said events, at the option of the Martgagee, the unnaid balance of the Debe shall at once bevorne i 1af mzohle and this
morteage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of pase-due mxtgages; and the Mocegasee shall be suthodred
take yossession of the Real Estate and, after giving at least twencty-one gays notice of the time, place and rerms of sale by publicaion oioe 3 weel: for three con-
secutive weeks in some newspaper published in the county in which the Real Escate is located, to sell the Real Escate in frone of the courthowie doar of said
county, ai public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, sclfing and conveying

‘the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounes that have heen spent . oc that it may

‘then be necessary ta spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment ire full of the balance of

the Debe whether the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collected bevond the day of salie- axd, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afcer deducting the cost of

. ascerzaining who is such owner. The Mortg?qor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real

e for

 Estate if the higl:es: bidder therefor. At the foreclosure sale the Real Estate may he offered for sale and sold as a whole without firss offering it in auy other mar:-
“ner or it may be ‘offered for sale and sold in any other manner the Mortgagee may elect. ~ |

- The Mortgagor agrees to pay all costs, including reasonable atrorneys’ fees, incurred by the Mortgagee in collecting or securing ar attempring, to collecr or
‘secure the Debr, or any pare thereof, or in defending or attempting to defend the priority of this mortgage against any Tien o encumbrancye oo tiee Real Estate,
. unless chis moregage {s herein l::fmﬁslv made subject to any such lien or cncumEruncc; and/or all costs hixurred in the forediosure of thus mnctegage, either

yunder the power of sale contained herein, or by virtue of the decree of ariy court of competent jurisdicrion. The full amount of sach Cosrs imcusmead by the M-

'~ gagee shall be a parc of the Debr and shall be secured by this morrgage. The purchaser ac any such sale shall be under no obligation to see v the: prrogeer applica-

‘tion of the purchase money. In the event of a sale hercunder, the Mortgagee, or the owner of the Dbt and mostgage, or suctioneer, shial exonume to the pric-
chaser, for and in-the name of the Mortgagor, a statutory warranty deed to the Real Estate. ' |

Plural or singular words used herein to-designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natucal persons, corporatioas, associations, partnerships or other entities. All covenants and agreements hetein made by the undeesigned shall birwd the heirs.

persunal representatives, successors and assigns of the undersigned; and every option, right and privilege herein recoeved oe secured o the Msergsroee, shall
inure to the benefit of the M".‘irtg::gut:'i successors and nssigns. 1

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

o ;

nilighles = wnlfie-miniliy,

Sﬁgphens

5’7

Donna E. Stephehns
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21/19/1981 00:00:00 FILED/CERTIFIED ™

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State ot Alabama }

Jefferson_ County !

e mr a g e -k =

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

____Bobby J. Stephens and wife Donna E. Stephens

| whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, Iing informed of the contents of said instrument, £ he¥_ executed the same voluntarily on the day the same bears date.

9th  day of ____January , 19 81

Given under my hand and official seal this

y

. _ -
ﬂ { {4 ,..L....._-*f-./ ’ “‘.JA V. ,........- "/
Nctary Public™ . .,

. T U . . oo
=1 ) - My commission expires: ~ : i . 0 a0 .
- STATE OF ALA. SHELSY £0. Notary Pubts, Fiepyma Sriatlroe i 0 )
: 1 CER“FY THIS My Commissinn fvoree December 1), id: % . \ -
A MSTRUMENT VWOS FiLeh Banded v St Paul Tire & Warinc fnturonce Loy . o o0y
é T T NOTARY MUST AFFIX SEAL ‘ ;
» . ' .
= 1831 JN 19 PH 213 |
- |
== —F 2 ACKNQWLEDGEMENT FOR CORPORATION
=g HINET OF T rnATe
. r7 - 97 09
3P IZ '
= State of Alabama } e ?] . il SO | |
- , . /. 20
L S y ____—_____—/‘___——-F .
e Counny h Y ACRS
1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certfy that _
| —_whose name as of ____
corporaticn, i= signed to the foregoing instrument, and who is known to me, acknowledged hefore me on this day thet, beingin-

foried of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and
as the acr of said corporation.

19 .

Given under my hand and official seal this _—_day of _____

Notary Public

R~y B A o

i

My commission expires: l
NOTARY MUST AFFIX SEAL i
|

i
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