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(Name).... 208G FEDERAL CREDIT UNION .

g

(Address). P.. Q. Box 0404, Birmingham, Alabama. 35217 _ ShEIby ‘ZJr'il:a,r Judga of Probata AL .-
o 01/16/1981 00:00:00 FILED/CERTIFIED

Form 1-1-22 Rev. 1-66

MORTGAGE—-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATI: OF ALABAMA
T | } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELRY

: David W, Smith and wife, Penny Smith,

(hereinafter called “Mortgagors”, whether one or morc) are justly indebted, to
ANG FEDERAL CREDIT UNION

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Six Thousand Five Hundred and no/l00-———e e o e Dollars

(¢ 6,500,00 ), evidenced by a promissory note dated October 17, 1980.

And Whereas, Mortgagors agreed, in mcurrmg said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. |
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NOW THEREFORE, in consideration of the premises, said Mortgagors, David W. Smith and wife, Penny Smith
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and 2!l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real! estnte, sitvated in ShEIby County, State of Alabama, to-wit:

Lot 8, Rlock 2, Meadowview, Tirst Sector Addition, as recorded in

- C}j Map Book 6 Page 109 in the Probate Office of Shelby County, Alabama.
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To Haive And To Hold ths abovs granted property unto tae said Mortgages, i{ortgagee’s successors, heirs, and ussigas foce
ever; and for the purpose of fucther sacucing taa paymenk of said 1mdebtedness, the undersigned azcees to puy uil tazes or
Bsuovarments whea Imposed legally upon said promises, and should defaulz be made in the paymeat of same, the said Maetgagee
may at Morlirsies’s onlion pay ofi the same; and to further secura said indebtednesa, first aovuvre anarmed wndersiznead swzses to
krep ihe lMpeovements on Sald r2al estase iasured against loss or damage by fire, lizhiain g wed toroado for tas fuir and
reasaravle insurable valis thereof, in companies satizfactory to the Mortgagae, With lnss, i7 aay, payable to said Mlirigagse,
a3 Mortgazee's interest ray anpear, and Lo peo iy Johioer naad nobicieg, o may renewal of sacd zohicles o osaid Mazmoagee;
and 1f undersigaed faid to keop said vrop2ely nsared ws alove spesidied, or fatl w deliver raid bsac e polieles 40 533d Mort-
ures faen tae said Mortgagee, or assigns, muy at Movtgages's option ipsure sald proussiw fog id Mg, i Merigagee's
L2 el LTed™iE sy expended
LN, 300 onsl te the
Doy ot by osaid Morte

o -ne(f, the poliey if collected, to be cradited on said indebicdness, loss cost of coilee 1:
by unwd liorigagee for tuxes, assessments or insurance, shall bacome a debt to szid Morigeae
ueb hereoy speciully secured, and shall be covered by this Mortgage, and bear iuterest from ix
gagee, or assigas, aud be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgazee or 2,;4igns
for any amounts Mortzagees may have expsnded for taxes, assessments, and insurance, and tnterest therven, tiar ¢le cone
veyance to be null and void; but should default be made in the payment of any sum expended by the sald Martoagee oo ase
sizns, or should said indebtedness hereby sccured, or any part thereof, or the interest thiereon, remula nmoaid or swaturity,
or should the interest of said Mortzazea or assigns in said property become endangered by reason of the emlaccement of
any prior lien or incumbrance thereon, so as to endanger the d=bt hereby secured, then in any one of said events, the whols
of said indebtedness } >, 2by secured shall at once become due and payable, and this mortgage be subjzct to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take D5033e38-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some nawspaper published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or assigns deem bast, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, inciudiag a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to ths payment of said
indebtedness in full, whether the same shall or shall not have ;fu’lly matured at the date of said sale, but no interesz shall be
collected beyor.d the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersirned
further agree that said Mortzagee, agents or assigns may bid at said sale and purchase said property, if tha highest bidder

- therefor; and undersigned further agree to pay a reasonable attorney’s fae to said Mortgagee or assigns, for tha foreelosure
of this mortgage in Chancery, should the sama be so foreclosed, said ¥ee to be a part of the debt hereny secured.
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IN WITNESS WHEREOF the undersigned  David W. Smith and wife, Penny Smith,

f !
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M THE STATE of . 01/16/1981 @0:00:00 FILED/CERTIFIED
= COUNTY
i T B | ' » 8 Notary Public in and for jaid County, in 3aid Stats,
hereby certify that
whose name signed to the foregoing conveyance, and who known to me acknowledged before me om this day, -
that being informed of the contents of the conveyance ~ executed the same voluntarily on the daz the same bears date.
Given under my hand and official seal this day of | , IS
Notary Publie.
THE STATE of } |
' -
| COUNTY | SN .
 § _ | k » 8 Notary Public in and for ssid County, in said State,
Bereby certify that |
. .whose name as | . of

+ B corporation, is signed to the foregoitig- c&nimncq and who is known to me, acknowledged before me, on this dsy that
being informed: of the contents of such conveyasnce, he, as such officer and with full authority, executad the same wolontarily
for and as the act of said corporation. S ~

* S Given under my hand and official seal, this the day of - o | 4 19
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