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NOTICS: THIS IS A 8ENEGUTIASLE Atk Mo ltAaGas Ad Dot NS 3Y Thin Latio oa Tluden Y T
FEDERAL HOME LOAN BANK BUOARD. IN ACCOADANCE WITH THa {ERQVis o THA RaubhaCuiiABLE
RATE PROMISSORY NOTE AND THIS MORTGAGE, THE INTEREST RATE TO BE CHARGED ON THE
INDEBTEDNESS WHICH THIS MORTGAGE SECURES I5 SUBJECT TO ADJUSTMENT AND THESE AD-
JUSTMENTS, WHEN MADE, WILL AFFECT THE AMOUNT OF THE MOWNTHLY INSTALLMENT
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REHEGOTIABLE BATE MORTGAG “

;aglgl1gnt3 J 92 E? Probate, AL
This Renegotiable Rate Mortgage is made on this the __9th __ day of __. o1/16/1981 00:00:00 FILED/ CE"fT?F,IEDg_ Q1.
between the Grantor, . James Daniel Phillips, an wmmarried man . _ e
(herein called ‘‘Borrower’’), and the Mortgagee, FIRST FEDERAL SAVINGS AND TLOAN ASSOCIATIQN. Q% .
__ALABAMA _ _ acorporation organized and existing under thelawsof __Alavama ______, whoseaddressis
N3C - _Avenue_. North Rirmingham.Alabama €03 . (herein called ""Lender").
WHERE.:%;, Borrower is indebted to Lender in the principai sum of JENTT N_THQUSAND_ AND /100 -

DOLLARS ($_77.,000.00 ), which indebtedness is evidenced by Borrower's

Renegotiable Rate Promissory Note dated __Januaxry 9, 1981 = !h?rgin called “Not.e'l’}. which
evidences the loan secured by this Mortgage and which Note provides, in part, for an initial loan term and renewal

loan terms which will be automatically renewed at equal renewal intervals until the final maturity date of this Mort-

gage vnthe __First dayof___ January, ., 2011 Eachrenewal loan termis the came le_ngth as
the initial loan term less any extended period. This loan must be repaid in equal monthly installments of principal and

interest during tha initial loan term and each renewal loan term in an amount at least sufficient to amortize a loa_n with
the same principal and at the same interest rate over the remaining term of this _Morf: gage. The B‘orm-iezr promises to
pay iaterest from the date of the Note on the unpaid principal balance at the original interest rate speciiled i the Note

untilthe__31st dayof __March ., 19_g4, whichis the eﬁd of the initial loan term. The prin-
cipal and interest must be paid in equal monthly installments, the amount of which is specified in the Note, beginning
on the _ F1rst day of ___MEY_____-___'_; 19 81 . and continuing an the _First _ day of each

month thereafter until the ____31st day of ____Man:ch_,_.._____--—— 19_34_.. which is tl}e e{ld of the initial
loan term. In the event Borrower elects to allow the loan to be automatically renewed after the expiration of the initial

loan term or any renewal loan term thereafter, the only provision that may be changed in the Note or in this Mortgage
is the contract interest rate, which will necessarily result in a change in the amount of the monthly instaliment
payments of principal and interest which will be equal to the amount necessary to amortize a loan with the same prin-
cipal and at the same interest rate over the then remaining term of this Mortgage. At least 90 days trefore the end of
the initial loan term and any subsequent renewal loan terms, except for the final renewal loan term, the Lender must
send the Borrower a renewal notice which shall state, among other things, the renewal interest rate and the new mon-
thly installment payment for the next renewal loan term. Unless Borrower elects to repay the ind&eblg%iness in full

~ priar to the first day of the renewal loan term, then the loan shall be automatically renewed at thg. ::en;_.wa[ interest rate
specified in the notice and the next monthly installment payment shall be the new amount specified in the notice. An
exact duplicate of this notice shall be affixed to the Note so as to thereby incorporate in the Note the renewal interest
rate and the new monthly instaliment payment after each renewal. For purpeses of this Mortzage and txe i_\lote, the
term ‘“‘Renegotiable’’ in the title *‘Renegotiable Rate Mortgage'’ means that the interest rate is subject to adjustment
pursuant to the Federal Regulations, Section 545.6-4a, Tit. 12, Code of Federal Regulatians.

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, together with inferest thereon
at the original interest rate, and all automatic renewals of this loan, together with interest thereon at the renewal in-
terest rate, and all other renewals, modifications and extensions of the said Note, together with interest thereon at the
same rate charged on the principal indebtedness from time to time; (b} the repayment of all other sums, with interest

.. thereon at the same rate charged on the principal indebtedness from time to time, advanced in accordance herewith to
- protect the security of this mortgage; (c) the performance of each of the covenants and agreemenis of Borrower herein
" contained; and (d) the repayment of any future advances, together with interest thereon at the rate agreed upon at the
.- time of the advance, paid to Borrower by Lender pursuant to paragraph 21 hereof, Borrower: daes hereby grant,
+-~bargain, sell, and convey to Lender and Lender’'s successors and assigns, with power of sale, the following described
. property located in the Countyof _____Shelby __ _  State of Alabama: -
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_ Lots 34 and 34~A, according to Map of Deerwood - Lake, as recorded in Map Book 6,
, '~ Page 30, in the Probate Office of Shelby County, Alabama. | |
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which hae the addressof ___ 164 Deerwood Lake Drive + ~ SALRE o
‘ (Street) (City)

Alabama 35078 (herein ‘' Property Address’).

e e

, (State and Zip Code) | _
“TO HAVE AND TO HOLD such property unto Lender and Lender’s successcrs and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, minera), nil and gus rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, icluding replacements and additions thereto, shall be deemed to be and remain
a part of Lhe property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold

estate if this Mortgage is on a leasehold) are herein referred to as the “‘Property’”. |

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage.,
“Jgrant and convey the Property, that the Property 1s unencumbered, and that Borrower will warrant and defet}d
I'7'-7gemerall';gi:" the title to the Property against all claims and demands, subject to any declarations, easements or restric-

:},tions listed in 2 schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Pro-

—
=t perty. :
" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o
1. Pavwment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

UJd

= to Lender on the dey monthly installments of principal and interest are payable under the Note, until the Note is paid
in full a sum (herein ‘‘Funds’’) equal to one-twelfth of the yearly taxes and assessments which may attain priority
over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for
hazard insurance, plus one-tweifth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funde shzll be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to peay said texes,
agsessmeniz, insurance premiums and ground rents. Lender may not charge for so holding end applying the Funds,
analyzing said account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the FF'unds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at
the time of executlion of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agree-
ment ic made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged &< additionsal security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said tayes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's op-
tion, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents &s
they fall due, Borrower shall pay to Lender eny amount necessary (o make up the deficiency within 30 days from the
date notice is mailed hy Lender to Borrower requesting payment thereof.

Upon peyment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shell apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds
held by Lender et the time of application &s a credit egainst the sums secured by this Mortgeage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paregraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Bor-
rower under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then toin-
terest end principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributeble
to the Property which may attain a priority over this Mortgage, and leasehold payments or rround rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when cue,
directly Lo the payee thereof. Borrower shall promptly furnish to Lender all notices of amounis due under thi
paragreph, end in the event Borrower sh:ll make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mort-
gage; provided, that Borrower shall not be required to discharge any such lien so long as Larrower shall agiee in
writing to the payment of the obligation <ecured by such lien in a manner acceptable to Lender, or shall in good fa:th

contest such lien by, or defend enforcement or such lien in, legal proceedings which operate to prevent the enforcement

of the 1« v or forfeiture of the Property or any part thereof.

5. ¥ uzard Insurance. Borrower shell keep the improvements novs existing or hereafter erected an the Propert: in-
sured uruinst loss by fire, hazards included within the term “extended coverage’’, and such other hazards as Lender
may re-1oite and in such amounts and for such periods as Lender may require; provided, that Lender shall not require

- Wy W ‘1-r - b ¥ . - -.‘..11.-,‘ % N L 1. : - - _ . . - - . ¥ :
that the s maunt of sueh eoverave erceed thet cmonnt of coverzgoe recuired (o pay the sems secured by tids Mortgape.
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~ the indehtedness evidenced by the Note, prepeyment and late charges as provided in the Note, and the principal of



Unless Leader and Borrower otherwise agree 1n writing, insuraace Proceeds nall De appued [ I23usctidi OF I8palr
of the Property damaged, provided such restoration or repair is economically feasible and the security of this Mort- -
gage is not thereby impatred. 1f such restoration or revair is not econormically feasibie or it the security of tnis Mort-
gage would be imnaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, wiin the ex-
cesss, if any, paid to Borrower. 1f the Property is abandoned by Borrewer, or if Borrower fails to respoad tw Lender
within 30 days irom the date notice is mailed by fender v Borrower that the insurance carvier ffars o sedilie a clalie
for insurance benefits, Lender is authorized to collect and apply Lhe imsurance proceeds oo Livdsg’s eguion either Lo
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to pricoapet shall not ex-
tend or postpone the due date of the monthly installments referred to In paragrapins ! aind 2 Rearaod or ohaage e
amount of such installments. [f under paragraph 13 hereof the Property is acquired by kinder, all rigrd, tvive and in-
terest of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from darsags to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the suias secured by tlus Mocigage im-
mediately prior to such sale or acquisition. |

6. Preservaiion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmentia. Bor-
rower shall keep the Property in good repair and shall not ¢ siamit waste or permit impairment ot deterioration of the
Property and shall comply with the provisions of any lease if this Mortgageisona leasehold. If this Mortgageisona
unit in a concominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration of covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents. Ifa condominium or planned umnt
development rider is executed by Borrower and recorded together with this Mortgage, the covenanis &xd agreements
of such rider shall be incorporated into and shall amend and supplement the covenants and agreemencs of this Mort-
gage as if the rider were a part hereof. -

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, in-
cluding, but not limited to, eminent domain, insolvency, code of enforcement, or arrangements or proceedings involv-
ing a bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may mage sach, sppearances,
disburse such sums and take such action as is necessary to protect Lender’s interest, inciuding. but not fkmited to,
disbursement of reasonable attorney’s fees and entry upon the Property to make repairs. 1t Lender recuired mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage in-
surance premiums in the manner provided under paragraph 2 hereof. |

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall becoma additional in-
debtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear in-
terest from the date of disbursement at the rate payable from time to time on outstanding principak snder the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear in-
terest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender
to incur any expense or take any action hereunder. | - |

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Bromezty. pro-
vided that Lender shall give Borrower notice prior to any such inspection specify.ng reasonable cause tuerefor related
to Lender’s interest in the Property. |

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany -
condemr.ation or other taking of the Property, or part thereof, or for conveyance in kiea of condermnation, e hevely

: assigned and shall be paid to Lender. , '

. ¢ Intheeventofa total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
¢~ with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Barzewes and Leoder
C\] otherwise agree in writing, there shall be applied to the sums gecured by this Mortgage such proportion of the pro-

o -g ceeds as is equal to that proportion which the amount of the sums secured by this Martgage immzdiately prioe to the
date of taking bears to the fair market value of the Property immediately prior to the date of taking, wiih the belance
-

| of the proceeds paid to Borrower. = = = o S .
. C=  If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnar offers ta.
=¥ make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aitér the date such

e notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, erther to restocation or
2 §rapair of the Property or to the sums secured by this Mortgage. | -

- '8  Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal akall not ex-
=~ tend or postpone the due date of the monthly instaliments referred to in paragraphs I and 2 hereof v change the

L L
Ff I

Il \* amount of such installment. Lo . :
. . - 10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
-+ by this Mortgage granted by Lender to any successor in interest of Borrower shall not eperate to releasw; i amy man-
; '# ner, the liability of the original Barrower and Borrower’s successors in interest. Lender shall not be requised to com-
- mence proceedings against such successor or refuse to extend time for payment or otherwise modify ameartization of
- .!" the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suc-
i cessorsininterest. ... g e, .ol G o
-t i 11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or resreddly hereunder,
- "“*! of otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such righit or remedy.
! The procurement, of insurance or the payment of taxes or other liens or charges by Lender shall aot & a waiver of
" Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.
" 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any ather vight or
remady under this Mortgage or afforded by law or equity, and may be exercised concurrently, indepeudentiy or suc-
cessively. . ' |
13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants und agreements herein
. contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of J.ender and. Bor-
. rower, subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall b+ joint and
: several, The captions and headings of the paragraphs of this Mortgage are for convenience only anc are not te be used
to interprat or define the provisions hereof. |
... 14. Notice. Except for any notice required under applicable law to be given in another manner,{a) any naotice to Bor-
rower provided for in this Mortgage shall be given by mailing such notice by certified mail addregsed to Borrower at
the Property Address or at such other address as Borrower may desjgnate by notice to Lender as psovided heremn, and
_ (b) any noti+#*=x*ander shall be given by certified mai) zretugn receipt requested, to Lender’s address stated herein or
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this Morisrage shall be deemed to have been given to Borrower or Lender when given in the manner desiguaved herein,

15. Uniform Mortgage: Governing Law; Severability. This form of mortgage combines uniform covenants for na-
tional use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform seeurity instru-
ment covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Preperty is
located. 1n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Mortgage or the Note which can be given effect without the cunflicting
provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.
~ 17. Trensfer of ibe Praperty; Assumption. If all or any part of the Property or an interest therein is sold or transfer-

ed by Borrower without Lender’s prior written consent, excluding (a) the creation of & lien: or encumbrance subor-
\Hinate to tins Mortgage, (b) the creation of a purchase money security interest for household appliances, {c} a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of
Cthree years or less not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured
Yby this Martgage to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to
~the sale or transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in
Mwriting that the credit of such person is satisfactory to Lender and that the interest payable on the sums secured by
- this Mortygage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate provided in
S this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agreement accepted in
2writing by Lender, Lender shall release Borrower from all obligations under this Mortgege and the Note. '

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of
sxslcll: peri{crd. Lender may, without furtber notice or demand on Borrower, invoke any remedies permitted by paragraph

: -18 hereot. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

R 18. Acceleration; Hemedies. Excepi as provided in paragraph 17 hereof, upon Borrower’s breach of any covenent or
- agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this mort-
- gage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
" Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to essert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach i1s not curad ooy
before the datle specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgege
to be immedietelv due and payvable without further demand and may invoke the power of sale and any other remedies
permitted by appliceble law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursasng
the remedies provided in this paragraph 18, including, but not limited to, reasonable attorney’s fees.
If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some

newspaper published in Shelby - County, Alabama, and thereupon shall sell the Property to

the highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to

the purchaser Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property

at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to

all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of Litle

iﬁide:ce: (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person or persons legslly entitled
erevo.

19. Borruwer’s Right to Reinstate. Notwithstending Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall heve the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any
time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale conteined
in this Martgege or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would
be then due under this Mortgage, the Note and notes securing Future Advances, if eny, had no acceleretion occurred;
(b) Borrawer cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Bor-
rower peys all reusonable expenses incurred by Lender in enforcing the covenants end egreements of Borrawer con-
t.mxzned in this Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not
limited to, reasoneble attorney’s fees; and (d} Borrower takes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by
t%us Mortgage shell continue unimpaired. Upon sach payment and cure by Borrower, this Mortgage and the obliga-
tions secured thereby shall remain in full force and effect as if no accelerstion had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As edditionel security hereunder, Bor-
rower he.r_-eby Besigms to lender the rents of the Property, provided that Borrower shall, prior to ecceleration under
paragrepn }8 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and pevable, | '
| l{ppn acceleretion under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
Judicially eppointed receiver, shall be ent’t.ed to enter upon, take possession of and menege the Preperty and to col-
l§ct the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
flrst‘ to payment of costs of management of the Property and collection of rents. including, hut not limited 1o,
receiver ~ ees. premiums on recejver's honds and reasonable attornev's fees, and then to the sums secured by this
Mmtﬁh_f-’:t‘.- lenour end the receiver shall be lizble Lo account for onlv thoce rente aetue!v v reived.

21. Fotere Advences. Upon request of Borroveer, Lender, at Lender's option prior to release of his Mortgage, mov
make future radvences to Borrover, Such future advinces, with interest therecn at the rate Emm‘-d upon at the time c;f
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the efveree, chall he secured by this Mertgage when evidenced by promissery noies ctating Lhir sa'd notes o0
secured hovelyy |

22. Relesse, Unon repavment of the indebtednees evidenced by the Note, together vwith intirest thereon at the

oniginel interest rute, end all entomutic renevezle of this loan, topether vith interest thereon at the renewal intero !
rate, zfnd el other renevorls, modificatione and ey tencions of the spid Noto, tner ther with interect the T"’-!OIT.- at ;h:‘% ﬁ-“wp
rate charged on the principal indebtednecs from ting 1o tire: and vpon the renevme of nll ethes cernie, with Pntereed
thereon at the same rite charged nn the principzal indentedness from time (0 tinoe, #cvinead i1 aecrsduner horevitl, 1o
prot.f-.*(‘i the cecurity of this M ortge e, and upon the nerformance of each of the covenents and agreements of Rorrower
here”  “MMLzivar s ppan the renevmient ol e fetere glvEnees, tneethes wiil interecs (herann st the rate gyrerd



upon at the time of the advancy, rn. il Lo Borrower vy Lender pucsuait to paragrapn i desud, “len Lalld Mortgage
shall become null and void and Lender bna!l release this Mortgaﬁ.e without charge to Borrower. Borrower shall pay all

costs of racordation, if any.
93, Waiver of Homestead, Dower and Curtesy. Borrcwer hereby waives all rights of homastead exemption in the

Propecty and relinguishes all right of dower and curtesy in the Property.
19810116000004940 Py 5/5 .00

IN WITINESS WHEREOF, BORROWER has executed this Mortgage. Shelby Cnty Judge of Probate,AL
01/16/1981 00:00:00 FILED/CERTIFIED

Signed, sealed and delivered

in the presence of:
A DA
/.r "—"l f 1 f’ ) ,:{,,’..{ f .r. lf
B S t O
e | ST M*_J;_i- A __(Seal)
){"Jamc_s anlEl Phllllﬂ"%) / — Borrower
| _ . .{Seal}
| —Borrower

STATE OF ALAB AMA________J_Q_f_f._e_IS_Q[L_______________CQunty L
Onthis___9tbh _ dayof _____ _January 1981 I ___the ymdersigned |

a Notary Public in and for said county and in said state, hereby certify that _* James Daniel Fhillips, an
unmarried man  _whosename(s) ___is _ signed tothe foregoing conveyance, and who is

known to me, acknowledged before me that, being informed of the coutents of the conveyance, ___he____ executed
his act on the date the same bears date.

__9th  dayof___January 1981

the same voluntarily and as
Given under my hand and seal of office this the

My Commission expires: . W t 4; ; ) 7L_
) | R “ . “" 4 r ('\-—"-*'T}L ‘s
ANetar P,};bhc

This instrument was prepared by . _Betty nan, 2030 First Avenuwe, North B'ham, Ala. 3%203
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