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| KNOW ALL MEN B8Y THESE PRESENTS: That whereas, the undersigned borrower and spouse (hereinafter called M 1gOrs) have bécome justly in-
: gdebted 10 the campany named above (hereinafter calied the Mortgagee) in the amount shown, payable as above set forth an igenced p&r@_»_pfnmumry note
.+ Of even dale hetewilh, and whereas, said Mortgagors are desirous of securing 1he prompt payment of said note when the same. 1ails dﬂuezx NS e .- - o

NOW, THEREFORE, in consideration of said indebtedness, and 1o secure the prompt paymenl of same at maturity, the;’p‘:a ﬂ'arlgagor;*[husband
and wife), have bargained and s0id, ana do hereby grant, bargain, seit and convey unto the said Mortgagee the following descrybed real estate situated in

........... S..helby..... County and State of Alabama, to-wit:

A7) A lot or parcel of land lying and being situated in the SW 1/4 of the NE 1/L, Section 32,
Ej“'Tmmship 20 Scuth, Range 1 East, Shelby County, Alabama, described as follcws: From the
ws -Southwest corner of the Wed 1/ of the SE 1/L, run North along the West 1/4-1/4L line and a
=z centimiation thereof for 1954.3 feet; thence deflect right 9L degrees 38 minutes and run
easterly for 20.3 feet to the point of beginning of subject lot; from said pcint continue
said line for 262 feet; thence deflect left 9L degrees 38 minutes and run norin for 1L}
feet; thence deflect left 85 degrees 22 minutes and run westerly for 262 feet; thence run
south and parallel to the westline of the SW 1/h4 of the NE 1/4 for 1Ll feet to the point

of beginning.
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warranted free from all incumbrances and against any adverse claims other than the lien of ad valorem taxes for the current tax year and a mortgage in favor

of .....R0Ne. ... eereeeaeareenesensesurnnane r——— eeraesaasaeeeas wooee (if NnONE, SO State).

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for the purpose of further securing the payment
of said promissory note, Mortgagors do hereby agree {0 pay all taxes and assessments when imposed legailg uponN said prernises, anag should they make default -
i the payment arsame. the s2id Mortgagee may at its option, pay off the same; all amounts so expended by said Mortgagee shall become 2 dedt to said Mort-
gagee adcitiond! to the indebtedness hercbhby speciatly secured, and shall be covered by this mortgage and bear interest from date of payment by said Mortga-
gee and be due and peyabte at the maturily of any of the principal or any interest thereon.

UPON CONDITION, HOWEVER, That if saigd Mortgagors pay said note and reimburse said Mortgagee for any amounts it may have expended as taxes,
assessments Or ather Charges and interest thereon, then this convevance 10 be null and vaoid; but should defauilt be made in the payment of any sunt s ax-
pended tw the sardt Mortgagee, or shoulid said note or any part Lhereof, or interest thereon, remain unpaid at maturity, or should the interest of sad Morigagee
Or its assgns in s property become endangered by reason of the enforcement of any prior ien Or incuombrance thereon, so as {0 endanger the debt hercby
secured, then in any one of said events the whoie of the said indebtedness shail at once become due and pavable, and this mortgage shall be subject to fore-
closure a< NnOw pProvaded by law in case of past due morigages, and the S2id Mortgagee, its agents or assigns, shall be authorized to take possession cf the pre-
mises hereby conveyed, and after giving 30 days’ notice, by publication once 3 week for three consecutive weeks of the time, place and terms of sale, by pub-
{ication in some newsgpaper published inthe county wherein said property is situated, 1o seil the same, as 2 whole or in parcels, in front of the courthouse door,
of said County, at public outcry, 10 the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising, selling and convey-
ing, nNciuding a reasonable attorney’s fee not exceeding 15% of the unpaid debt after default if the original principal amount of this {0an is more than Three
Hundreg Doitlars {$300.00); and, second, to the payment of any amounts that may have been expended or that may then be necessary to expend, in pafying
taxes, agsessments, or other incumbrances, with interest thereon; and, third, to the payment of said note in full, whether the same shall or shail not have fully
matured at the date of sa«d sale; but NO interest shatl be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over {0 the Mortgagors;
and Morigeqors furtthier agree that said Mortgagee, its agents and assigns, may bid at s2id sale, and purchase said property, if the highest bidder theref{or,
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that, being informed of the

se names are signed 1o the §

going conveyance, and who are known to me, acknowledged hefore
conveyance they executed

€ same udluntarilv on the d;w the same bears date,

My commission exbires
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