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Leo James Builders, Inc.

become justly indebted to  FIRST ALABAMA B AN ) BIRMINGHAM, of BIRMINGHAM, ALALAN:.

hersinafter called the Mortgagee, in the principal sum of

~——- Sixty Six Thousand Three Hundred Seventy Five and no/100- (S 66,375.00 } Dollars,

=s cvidenced by negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebledness

and any renewals or extensions of same and an} other indebtedness now or hereafter owed by Mortgagors ¢ Wanigagee

and compliance with all the stipulations heremafter contained, the said

Leo James Builders, Inc.
(hereinafte: calied ¥onteagers )
do es hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estute situa-
ted in ,‘ Shelby | County, State of Alabama viz:

Lot 8, according to the survey of Meadowbrook, Fourth Sector,
as recorded in Map Book 7, page 67, in the Probate Ofrice |
of Shelby County, Alabama.

$16,100.00 of the_proceeaé*of this loan have been applied to the purchase price
of_tha:property described herein conveyed to mortgagor simultaneously herewith.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvemeots and

appurtemances therermto belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and in-
terest now axr herea¥ter vwned by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas,

steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling,
and other equipment and {ixtures attached or appertaining to said premises, all of which (hereinafter designated as the mortgaged property) |

shall be desmed rexlty -and coveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK OF Birmingham
its successons amd ussipus forcver.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

u
e s ey —* e —_—
- -

1. That they are lawfully scized in fee and possessed of said mortgaged property and have a good right to convey the same us
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property
is {ree and clear of all encumbrances, easements and' restrictions not herein specifically mentioned.

Current Ad Valorem Taxes; Easements and Restrictions of record.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said mort-
gaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. Tuut they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such companics
as may be satisiactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable
to said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums therefor as the same become due.
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. If Mort-
gagors fail to keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire
and other hazerds for the benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Morigagee which 1s herchy
pranted iuli power to settle and compromise claims under all policies and to demand, receive and receipt for 1l sums becoming due there-
under ; suid proceeds, if collected, to be credited on the indebtedness secured by this mortgage, less cost of collecting same, or to be wused
in repairing or reconstructing the premises as the Mortgagee may elect; all amounts so expended by said Mortgagee {or insurance or for
the payment of taxes, assessments or any other prior liens shall become a debt due said Mortgugee additional to the indebtedness herein
described and at once payable without demand upon or notice to any person, and shall be sccurcd by the licn of this mortgage and shail bear
interest at thr hichest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice *~ any |
person, the Mertgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject to foreciosure l

|

and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep e
same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

§. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt scecured by this morigage
chall be 1zken cr deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past cor prerent defan't
on the purt of zumd Mortgagors, and that the procuremernt of imsurance or payment of taxes by the Mortgagee <hall net Le taken or .
deemed 2% a waiver of the right to declare the maturity of the indebtedness heschy secured by rcason of the {ailure of the Mortigagors o !
procure such dneurance or 1o pay such taxes, it being agreed that no terms or .conditions contained in this mortgage can Lic waived, altered, |

or chanped except as evidenced in writing signed by the Mortgagors and by the Mortgagee. l

6 ‘That they will well and truly pay and discharge any indebtedness hereby sccured as it chall become due and payable including the
note or ucies dhove described, any renewals or extensior.; t! _reof, and uny other nctes or obligations of Mortgagors to Mortgag:c whet!or

now or hereafter incurred. I‘

7. Thut after any default on the part of the Mortgagars, the Mortgagee <hall, upon bill filed or other proper legal precceding being !
~t'tled as a matter of right ta the appointment Ly any competent comt oo tribunat wi

commer.:? 3ot {he iovectosure of thic mortpage, be ent't. .,
out notirs W amy party, of a receiver of the rents, issues and profits of said premises, with power 1o lease and control the sald promices {
o g

and with such other powers as may be deemed nece<sary, and that a reasonable attorncy’s fee <halll among other expenzes und costs, e

fixed. alowed and paid out of such rente, issues and orofite or out of the proceeds of the sale of i morteaged proprrty. :

8 1Lyt ail the covenants and agreements of the Meortgagors heremn comames
cacerssors and assigns, and that such covenants znd anreemonts and all onticns, riphte, privileges and powers hoeremn given, grant.d

1strators.
or secured *o the Mortpagee . ) irare o the henef:t of the heirs, successars or assions of the Mortgugee. ..
I

i
]
v . . * e I
!l extend 1o ord Vind hor heirs, exceutors, adntin- |
!
i

9. “IThat the debt hereby secured shzll at once becon:e due and payable and thic mortpage «u' ject o forcclocure as herem prmixdt:u at {
ST Az ey e Tl e £l wneter the netule of Alntame cclating o liens of mechanics SRS

tohe entiw of 1 halder Leresi vhenana o gy
- . . ] © o, . r . - . " 1 .
materialmen. without repard 1o the form and contents of such statement nnd wiinout repard to the exis'rnce or nen-existence of the debt |

or any pait thereof, or of the lien on which such statemnent i1s based. - |
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the date hereof. Notwithstanding anything to the conlrary contained 1o ting modlgaze o0 i the 2ol ::hh:umd brsey, ar tn
anv orherinstrument seanariog b loan ovidenced by said note, the Dl may o 118 sotton dectens o wntiee srraltedaess
Bu::,un::d hereby, and all imecest (hereon and all advances made by Brak tecunder painedistele oo Hnd woyeuie i the
weeql oi oa breach by the Bornower of any covenant contuinzd in this mortgage, thz note secured bos2hy, ©F 50 sa‘d Loan h
Apreemment between the Borrower and the Lender, dated the date hereot, which s {Loan. Ayresment 1§, DY I?fe:-reuc:e |
thereto, herein incorporated to the same extent and effect as though said Loau Agreement wers sod bedh Detelu in fullt. |
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11. In addition to the said S 661375'00 _ - _principal amoeunt with interast secwed hereby, this
wrottpage shall also secure any and all other and additional indebtedness now or nereafter owing ¥y Borowse to Bank.
Durning the period of construction of the 1mprovements contemplated to e constructed upon the ooty azad Hroperty, tius
mortgage covers and the undersigned, in consideration of the said indebtediess, and to secure the prompt paymeai of the
same ~:th the interest thereon, and further to secure the performance of the covenunts, condtlions and = oraements set
forth in this mortgage, and in said Loan Agreement, have bargained and sold and do hereby grant, bargain, seuw, alien and
convey unto the Bank, its successors and assigns, the following described additional property, situated ot to be situated |

on the real estate hereinabove described and mortgaged:_

All building materials, equipment, fixtures and fittings of every kind or character now owned or herzafter zcquired
by the mortgagors for the purpose of being used or useful in connection with the improvements located or to e sorated on
the hereinabove described real estate, whether such materials, equipmeant, fixtures and fittings ate actually locates on or
adjacent to said real estate or not, and whether in stotage or otherwise, wheresoever the same may be lovated., Persanal
property herein conveyed and mortgaged shall include, but without limitation, «il lumber and lumber products, Lricks,
building stones and building blocks, sand and cement, roofing materials, paint, doors, windows, hardware, nails, wires
and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appliazces, cizscirical and gas
equiprent and appliances, pipes and piping, ornamental and decorative fixtures, and in general all building macerzals and
equipmeat of every kind and character used or useful in connection with said improvements.

12. Plural or singular words used herein to designate the undersigned Mortgagors shall be consirued to refer to
the maker or makers of this mortgage, whether one or more persons or a carporation. |

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebledness
hereby secured as it shall become due and payable and shall in all things do and perform all acts and agreements by them
herein agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be
and become null and void; but should default be made in the payment of the indebtedness hereby secured or any renewals
or exteasions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or shouid default be
made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this mort-
yage or should the interest of said Mortgagee in said Property become endangered by reason of the enlorcemeat of any
prior'lien or encumbrance thereon so as to endanger the debt hereby secured, or should a petition to condemn oy part of
the mortgaged property be filed by any authority having power of eminent domain, or should any kaw, eithe federal or
state, be passed imposing or authorizing the imposition of a specific tax upon this martgage or the debt hereby secured,
or permitting or authorizing the deduction of any such tax from the principal or interest secured by this martgage or by
virtue of which any tax or assessment upon the mortgaged premises shall be charged against the ownes of this mostgage
or should at any time any of the stipulations contained in this mortgage be declared invalid orinoperative by aay court of
competent jurisdiction or should the Mostgagris fail to do and perform any ather act or thing hereinequiied oragre2d to be h
done, then in any of said events the whole of the indebtedness hereby secured, or any porction or part of same may not su ﬁ
said date have been paid, with interest thereon, shall at once become due and nayable and this mortgage subject to fore-
closure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived, aad the Mort-

gagee shall have the right to enter upon and take passession of the property hereby conveyed aad fter or withouwl taking
such possession to sell the same before the County Court House doar mn

- Columbiana, Shelby

R
I

- County, Alabama at publit outciy for éash, after first giving rotice of the | ;

time, place and terms of such sale by publication once a week for three consecutive weeks prict to said sale in some §
newspaper published in said City, and upon' the payment of the purchase money the Mortgagee, or owne: of the debt and
mortgage, ot auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufiicient deed
{o the property sold; the Mortgagee shall apply the proceeds -of said sale; First, to the expense of advertising, selling and
conveying, including a reasonable attorney’s fee; second, to the payment of any amounts that may have been expended or
that may then be necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to
the payment in full of the principal indebtedness and interest thereon, whether the same shéll ar shall not have fully ma-
tured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any,

to be paid over to the said Mortgagots or to whomsoever then appears of record to be the owner of said property. The
'Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thersundes. |
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IN WITNESS WHEREOF, Leo James Builders, Inc. has executed this instrument in its name by
Leo James, its President, who is duly authorized this &> day of December, 198Q.

Leo James Builders, Inc. Seat)

Seal)
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. ' cnty Judge of Probate,AL
THE STATE OF ALABAMA, 3:7:3?1921‘(@@:@@:@@ FILED/CERTIFIED l
COUNTY. o | ) |
I e s @ 2NOl2Ty Public in and for said County, in said State, ;|

herely certify that

H—ql‘

i
|
——ekTiOWT 1O mic, actmowledped before me on this day h
i

e —extcuted the same voluntarily on the day the same bears drte. i!

wliose nx:ne

signed to the {oregoing conveyaiice znd who

that, beng informed of the contents of the conveyance,

{zvren tmder my hand and official teal, this —day of

i v

I
Notary Public. '2

| THE STATE OF ALABAMA, ' o S !!
f
fs

COUNTY. ' _ ‘ i'

. .

signed .to the foregoing convevance 2nd who . _____kaown 1o me, acknowledged before me on this Cay

1bat. bang informed of the contents of the conveyanee,. e _____exetuled the same woluntarily on the day the same besrs dste.

Given under my hand and official seal this o . .day of 39

il L] I

Kotary fPublic.

:
THZ STATE OF ALABAMA, !
Jeilnrson COUNTY. i
I..._............____..__.__'lhe- Undersigned Authority - Notary Public in and for said County, in said Stste, !
hreredy esrtify it ' Leo James e v:h?sc name as Ptgsiﬁt;at i
of the . Leo James Builders, Inc. o ———y 4 corporaticn, is signed to the {ore- !
{
going conveyarnce, and who is known to me, acknowledged before before me on this day that, heing infermed of the econtents of the coa- i
veyanee, he, as such officer and with full authority, executed the s2me voluntarily for and as the zct of seid corporation, i
- 25 _]\h ( - E
 Grven amder my hand and ofiical seal, thise o 227 e d2y Of S SRS LI ) « 19
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