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MORTGAGE EXTENSION AGREEMENT

il

r

THE STATE OF ALABAMA, RAZ
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, wheress The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgagee, is now the owner of that certain mortgage heretofore executed by_

Ja_Floyd Ray and wife, Mayo ¥, Rey . .
Firagt National RBank of Coliucbiana
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which mortgage is recorded in the Probate Office of Shelby CourltSr;Alabama, in Volume _____.__33::'. I - /| ?:1@&5:_@1' ‘;_,5?- of
Deeds and Mortgage's, and is also the owner of the indebtedness secured by said mortgage, the amoun. of the principal indebtedness
thereby secured bein'g now $ _9 72.:5 6 . . - : and, t.ogether with int&r-:—i 3h. a3 seh auat in said n
WHEREAS the undersigned.____ J, Floyd Ray and wife, lMayo F. Bawy S
now the ownerS are - subject to said debt and mortgage, of the property describied in aud conveyed by said mortyage, and
e thay . __ requested the Mortgagee to grant an extension of timne of payrrent of xnid morigage indebtedness sa

as to make the same payable as hereinafter set forth, and the Morigagee has agreed to grant such eximasion upan the terms and

conditions hereinafter stated:

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of thee partees the ﬁndersiénee{
agree—to pay to the Mortgagee or to the successors or assigns of the Mortgagee, the said indebtedness iy instzilments as follows:

DUE: July 11, 1981
" :E:'
o

The Mortgagee has granted the extension. of the time of anment. of sard mertgrge ndehtmdiness uwpan the following
conditions: (I'L the property described in said mortgage is owned by the undersigued subject to tive debt and mortgage here-
inabove described; (2) no lien or encumbrance has been placed upon or attached to said property prior to the lien of the
mortgage indebtedness hereinabove described; (3) this extension agreement shall have the effeet of camfirming unto the Mortgagee
herein named (whether such Mortgagee be desiﬁ'nated in the mortgage hereinabove described or hat smoceeded ba the rights of tie
Morgagee by the transfer and assignment of the Mortgage indebtedness) every right, privilege and bemefiit conferred wpon the Morig-
gee insaid Mortgage; (4) said mortgage shall be and continue a first lien on the property descxired herets: { 5) said moctgage and allits
covenants, terms and conditions shall remain in [ull force and effect except as herein maodified; (8} idhus instrumeat shall be of na
effect until approved by said Mortgagee; (7} the acceleration provisions in said mortgage rentain unmodified by this agreement; (8);
If the original maker. of the above debt or any other person, in any way or at any time, abligsted % pxy s2ud ariginal debt signs

this agreement, such signature shall be conclusive evidence that such person remains obligatad te pry this debt as extended.
IN WITNESS WHEREOR____We____ ' have hereuntoset____ OUP __ hand¥

9th

We hereby approve the above extension and agree to same.

l/I‘HE F | N}?‘IONAL BANK of COLUMBIANA, ALABAMA
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Note: (Original maker and endorsers, if any, should endorse the new nGM.ﬁSSt‘ uashi.er,Loan O
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STATE OF ALABAMA, SHELBY COUNTY

b7y i
I, the undersigned authority in and for said County in said State, hereby certify that ..._._._‘I.! £ .;I-Qy___._md Ray end

---------

s & -~ vy . . |
. ui:ey, ¥ayvo ¥, Rgv 00000 «hosename$S Areé = signed to the foregoing agree-
ment,andwho____3I'® === known to me acknowledpged before me on this day that, being informed of the contents of

the agreement, ___Lthey ___ executed the same voluntarily on the day the sa 2ars dgté._ -

Given under my hand and official seal, this . 9th A %_,____..1 9..._.@...1_....
&1 E G5 LS ELnY Co. otary Public
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STATE OF ALABAMA_ SHELBY COUNTY
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Ten! I. the undersigned authority in and for said County and State hereby certify that__Linda Crenshaw =

_-whose name as Lpfn Cfficer ard Ass'i:??‘antt ,CEShi‘??
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of The FIRST NATqIONAL BANK OF COI.;U“IHBIANA ALABAMA is signed to the foregoing agreement and who is known
to me, rcknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and with

full anthority, executed the same voluntarily for and as the act of said bank.
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Given under my hand and officia) seal, this 9th
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