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‘ MORTGAGE

" THIS IDENTURE is made and entered into this 31$t — day of D"“c?___..mp__e_._r______ 19 _.§0 e by 2708 g e

 % Thomas_E. Spencer and wife Pamela A. Spencexr e R
(hereinafrer called “Mortuagor”, whether one or more) and ___'.I_j.hi FlrSt Natlonal Bank Df Blrmﬂgham e Brenntsainer called
"*Moregagee”).
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WHEREAS, .
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Thomas E. Spencer and wife, Pamela A. Spencer

iy SR, = gyl . ml gyt i Sl ol S

fE:Lght two thousand seven hundred & nofloQ = - - - -

is (are) justly indebted to the Mortagee in che principal sum o
dollacs (3 82 R 700,00 ) as evidenced by that certain pmmusury note of even date herewith, which bears inwerest as pruﬂ-..{-:t.f tread . ahich is

January 1 == . 20LL

payable in accordance with its terms, and which has a final maturity date of

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debu cvidenced by sand note and any amd all excemsions and |

rencwals thereof, or of any pare thereof, and all interest payabli: on all of said debe and on any and all such extensions and renewals (ghwe aggrngine sraorne of
such debr and interest cthereon, including any extensions and renewals and the interese thereon, is hereinafter collectively valled “Drein™ amd whe complisnae |

Ar™
{E-:, with all che stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and cor.vey unto the Martgagee, the tollowiny deworthed rast caaate,
,q.._.. situated in ______._Sh*_e:!'bz County, Alabama (said real estate being hereinafter called “Real Estare”):

" |
=2 |
os t ‘
-
- Lot 41 according to the Survey of the Third Addition, Riverchase West
Residential Subdivision, as recorded in Map Book 7, Page 139, in the office
§§ of the Judge of Probate of Shelby County, Alabama.
S |
This is a Purchase Mbney“Mortgage.
Notwithstanding any other provision of this morkgage, the.
. debt secured by this mortgage shall become immediately due
and payable, at the option of the mortgagee, upon the
conveyance of the above described real estate, or amy
. part thereof, or any interest therein.
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- Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortpage. o

. TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Moragor is lawfully seized in fee simple of the Real Estate and hos a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all
encumtrances, unless otherwise set forth above, and the Mortgagor will warrant and fotever defend the title to the Real Estate unto the Morigagee, against the
lawfud loims of all persons. -

For the purpose of furthier securing the payment of the -Debt. the Mortgagor agrees 1o: (1) pay all taxes, assessments, and other liens raking priority over this
mortga thereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, st its option, may pay the
same; {2V keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morigagee, against lnss by fire, van-

« dulistry, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
' the Mowtgagee, 8s its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements lucated on the Real
i W - ' » . : « s .

- Estate upllems the Morigagee.pgrees in writing thet such insursnce may be in a lesser amount. The original insursnce policy and all replacements therefor, shall
, be delivered 10 andl held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they.Tay

1’ not he canceled without the insurer giving st least fifreen days prior written notice of such cancellation to the Mortgagee.

 The Mompagor horeby nesipns sl pledors ro the Morigagee, as further security for the payment of the Debx, each and every policy of hazard insurance now or
. hercafrer in effeat which insures ¥ai@ improvemenes, or any part thereof, together with all the right, title and interest of the Mortgagor in and to esch and ewerv
such palicy, indluding ‘but not limited 1o all of the Mortgagor’s right, title and interest in and to any premiums paid on such ha:ard insurance, including ail
' rights 10 verorn premivmz. {the Morrgagor fails to keep the Real Estate insured as specified above then, 3t the election of the Mortgagee 2and without notice 1o
any persan, the Manpagee soey declare the entire Debe due and paysble and this mortgage subject to foreclosure, and this mortgage may be foreclored as
. hercinoher preonided: amd, - Ulews of whether the Mortgagee declares the entire Debt due and payabie and this mortgage subject to foreclosure, the Mort-
| gaict oy, ‘bug shall .not be obligared o, insure the Real Estate for its full insurable value (or for such lesser amount as the Ma'rtga'ﬁ may wish) sgainst such
risks of $oss, Tor its oum benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Deb, or, at the election of
~ the Mongagee, such:proceeds may be used in tepairing or reconsrructing the improvements located on the Real Estate. All amount¢ spent by the Mortgagee for
~ insurance or for the pnyment of Liens shall become a debe due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the
. Mortgagre, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the preerivory note-or notes referred 1o hereinabove. | - | -

" As furthar securipy for the peyment of the Debx, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
reats, probes, iwars o revenues: o - | - | -

1. all rerus, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leaces or tenancies now existing or herealter created,
resetving 1o the Mortgagor, 10 long as the Mortgagor is not in default hereurider, the right to receive and retain such rents, profits, issues and revenues:

2. ol judpmenis, awards of damages and sertiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pan
thereef, under the power of eminent domain, or for any damage (whether caused by such taking or mgzrwisc) to the Real Estate, or any part thereof, or 1o any
rights appurtenant thereto, including anv award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part therenf, in
Tieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
velid scquittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, after the pay-
ment of st the Mongapee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atrornevs’
fces, on the Delv in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entire amount, or any part thereof, 0 received may be released or
may be weed 10 rebuild, repair or restore any or all of the improvements located on the Real Estate.

-

The Morigagor agrees 1o take pood care of the.Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and ar ali
times so enaintain such improverments in as pood condition as they now are, reasonable wear and tear excepted.

Neswithaanding anv other provision of this mortgage or the note of notes evidencing the Debt, the Debt shall become immediately due and payable, at tae
opvion ¢ The NMorngugee, upon the conveyance of the Real Estate, or any part thercof or any interest therein.

The Mo magor aprees that no delay or Tailure of the Mortgapee to exercise any option to declare the Debt due and pavable shall be deemed a waiver of the
Mortgaget’s vight 10 exercise such option, cither as to anv past or rresent defaule, and it is sgreed that no terms ar conditions contained in thit rortgage mry he
waived, altered or changed except by a written instrument signed by the Mortgagor: and signed on behalf of the Morigagee by one of its officers.

After default on the pare of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this ot -
ﬁu;’t. thall be entitled to the appoinument by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
¢3! Eromc, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LUTONCONDITION, HOWEVER, that if the Mortgagor pays the Debr (which Debt includes the indebtedness evidenced by the promiscory note or notes
reierred to hercinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee ?ﬂr any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of is
ol:ligations under this monigage, this conveyance shall be null and void. Bur if: (1) any warranty or representation made in this mortgage is'breached or proves
{alsc in auy muterial respect; 12) default is made in the due performance of any covenant oriagreement of the Mortgagor under this mortgage; (3) default is made
in the paviment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage; (4) the Debr, or any part thereof, re-
maine unpaid at maturity; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encym-
Beanny aherd o (00 anvstrrement-of enis fided apainet the Reai Estate, or any part thereof, under the statutes of Alabama relating to the ifens of medhanion - d
materasttonen ‘withaott repard 1o the exisenoe or nonexistence of the debt or the lien on which such statement is based); (7) any law i< passed imporsing «r
At hyow i ang he rmgRwidion BNy specitic tax upen this mortgaee or the Debt or permitting or authorizing the deduction of any such tax from the principai -+
itterva aithe Dole, or by virtue of which any tax, lien or assessment upon the Real Escate shall be chargeable against the owner of this mortgage; (8Y anvy of )i
stpulatior contsited in this mortgage is declared invalid or incperative by any court of competent jurisdiction: (9) Mortgagor, or any of them (a) shall apph o
or cosetit tothe appeointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad
judicared s bankrupt or insolvent or file 8 voluntary petition in bankruptcy, (o) fail, or admit in writing such Mortgagor's inability generally, 1o pay such Mot -
gapor's debrs as thev come due, (d) make a general assignment for the benefit of creditors, {e) file a petition or an answer secking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, a
rrt.iricm filed apaina cuch Mortgagor in any bankruptcy, reorpanization or insolvency proceedings; or (10} an order for relicf or other judgment or decree «haill
w enteredoy anvicourt of compeent jurisdiction, approving a petivon secking bguidation or reorganization of the Mortpagor, or any of them if more than o1 ¢,

- OT s3I U » teever, trustee or liquidator of anv Morrgacor or of the Real E<tate or of all or a substantial part of the aseets of any Morrgapor: then, upen e
harpesung ol -any one or more of said events, ar the option of the Mortgagee, the unpaid balance of the Debr <hall at once become due and pavable and ¢hie
mongage shall be subect 1o forecinsure and may be foreclosed as.now provided by faw in case of past-due mortgages; and the Mortpagee shall be authorized to

ake possession of the Real Estate and, after giving at least twenty-one dav< notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in svme newspaper publishcs in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door ot <:id
county, s Fublic outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, eliing and conveving
the Real Estare and toreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it man
then be necessury o spend, in paving insurance premiums, Liens or other encumbri-nces, with interest thereon; thitd, to the payment in full of the batence of
the Debt whether the same shall or shall not have fully matured ac the date of said cale, but no interest shall be collected bevond the dav of cale; and, fourch,
the o e, i anw, to'be paid 10 the panty or narties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cosr -y
ascerrazmang who s such owner. The Mortgagor agrees that the Morrgagee may bid at any sale had under the terms of this morigage and mey purchese the Reil
Evtace if the highest bidder therefor. At the foreclosure sale the Real Estate may be effered for sale and sold as 3 whale without first offering it in 2ny other man-
nier ~o * mav be otfered for sale and sold in any other manner the Morigagee may elect.

The NMengagor agrees 10 pay all costs, including reasonzble atrorneys’ fees, incurred by the Mortpagee in collecting or securing or attempting to colfeet or
sex ¢ the Diebe, or anvy pare chereof, o in defending or attempring to defend the priority of this mortgage against any lien or encumbrance an the Real Estate.
unless. thic mortgage i< herein expressly made subject to 2ny tuch lien or encumbrance; and/or 2l costs incurred in the foreclosure of this mortgage. cither
utider the power of sale contained herein, o1 by virtue of the dreree of =+ ourt of competent juricdiction The full amaount of cuch coste invorred by the N
pagee shall be a rant of the Debt and chall be secured by this mortgage. The purchaser at any such sale shail be under no ohligation to sve te the proper apylic s

iiiil

ron of the purchase money. In the event of a sale hereunder. the Mortgagee, or the owner oof the Debt and mortgage, or aucttoneer, shall execure to the pur-
whawr, for end in the name of the Morigagor, a seatutory warranty deed ta the Real Estace.

Mlured or singular words used herein ro designate the undessigned shall be construed 1o refer to the maker or makers of this norteace, whether one or 1o
R R R 1Y v, partnershivs o0 cteesentitiess AL venares nd agreemerse Fererm minde bBaothe condersiered spal bnd b bl
FETS D PETESCINGT Ly o, succensces pmd daiens of the wnidessirned! and evert opuon, right and priostege herer reserved o cured e sk Mortgage -
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ACKNOWLEDGHM~NT FOR PARTNERSHIP *

Stare of Alabama }
e County }

[, the undersigned authority, a Notary Public, in and fot said county in said state, hereby cercity char

nartner(s) of

whose namel(s) as (general) (limited)

| a (n) (genetal) limited)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and wha is {are) known to me, ackncwledgad before
me on this day that, being informed of the contents of said instrument, __he___ as such — partner(s),
and with full auchority, exécuted the same voluntarily for and as the act of said partnership. -

Given under my hand and official seal this

day of , 19

‘ .
"
) ¥
Notary Public
.
",
L ] " |
My commission expires:
'
o
NOTARY MUST AFFIX SEAL
":
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' ACKNOWLEDGEMENT FOR INDIVIDUAL(S) -, |
State of Alabama y | . o N
: . b C I | St : . . . n . ;o ' i T .
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
‘f Thomas E. Spencer and wife, Pamela A. Spencer -
: whose narmels) is (are) signed to the foregoing instrument X, nd who is (are) known to me, acknowledged before me on this d“,
'} that, being informed of the contenes of said instrmixcnt, ~he_ exccuted mlghe same voluntarily on t}qxc day the same bears daxei :
Given under my hand and officlg] seal this _>=8F__ day of _December e 1989 s
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e 1 YI""LJ“ } v / o i . NGt Polhe A'lah; Cavby wd Focwrgp T e - | 3 V-
‘.“J"“~ v ‘ ~ w_— 6 a a - VGETY UL -C, QAT 572 L . ftﬁg ' “_) b ] —_— > 8y L
3 M 100 e Py 1 M '
] JAN | -ﬁ'}f"f ). &0 ncistpTibeutbus 00 reins ~ e -

""" NOTARY MUST

AFFIX SEAL

ot g i f EY A
*ﬁ'ﬁ ‘,!-'EE;; {‘F p:\CF:‘Tr | |

" ACKNOWLEDGEMENT FOR CORPORATION

}
}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corporaticn, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, execured the same voluntarily for and
as the act of said corporation.

Srate of Alabama
County

, 19

Given under my hand and official seal chis day of

. Notary Public
My comniission expires:
- NOTARY MUST AFFIX SEAL
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