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MORTGAGE FORM : FORM 1303 Hew, 12739

State of Alabama

SHELBY Councy.- |

MORTGAGE

THIS IDENTURE is made and enterad into this _12 day of SEPTEMBER .19 81 _by and between
STEVE CRUMLEY AND WIFE, MARTHA CRUMLEY

CENTRAL STATE BANK

(hereinatter called “Mortgagor™, whether one or more}and (hereinafrer called

"Wortgugee™),

WHEREAS, _STEVE CRUMLEY AND WIFE, MARTHA CRUMLEY

is {are) justly indebred to the Mortagee in the principal sum of__SEVENTY SIX THOUSAND NINFE HINDRED ETGHTY-STX AND 78/100

dollars (> 76 ,986,78 ) as evidenced by that certain promissory note of even date herewicth, which bears interest as provided therein, which is

pavable in accordance with its terms, and which has a final maturicy date of SEPTEMBER 4, 1991,

[ 3

THIS LOAN IS PAYABLE IN 119 PAYMENTS AT 1,387.42 AND 1 PAYMENT ﬁ.T $1,310.65 BEGINNING
OCTORER 4, 1981, WITH THE TOTAL OF PAYMENTS BEING $166,413.63 AT 18% INTEREST.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all excensions and
cenewnls thereof, or of any part thereof, and all interesc payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of

such Jdebt and interest thereon, including any extensions and renewals and the interest thereon, is hercinafier collectively called “Debr™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, seil and convey uno the Mortpagee, the following described real estate,

straated 1ty _SH:ELBY County, Alabama (said real escate being hereinafter called “Real Esrare”):

of the SWk
SE 1/4 OF THE SW lfdij SECTION 2, TOWNSHIFP 22 SOUTH, RANGE 2 WEST, LESS AND EXCEPT

A LOT IN THE NORTHEAST CORNER THEREQF CONVEYED TO S5AM H. RANSHAW BY DEED RECORDEDR IN |-
DEED BOOK 132 PAGE 509 IN PROBATE OFFICE, BEING 35 YARDS WIDE NORTH AND SQUTH AND 70
YARDS LONG EAST AND WEST;

ALSO LESS AND EXCEPT A LOT CONVEYED TO JOHN ALFRED KING III AND PATRICIA D, KING
RECORDED IN DEED BOQOK 315 PAGE 98, BEING DESCRIBED AS FOLLOWS: BEGIN AT TRE SCUTH-
WEST CORMER OF THE LOT CONVEYED TO SaM H. RANSHAW AND PROCEED DUE SOUTH 210 FEET; .
THENCE EAST 210 FEET TO THE BOUNDARY OF SAID SE 1/4 OF SW 1/4 OF SAID SECTION; THENCE
NORTH AND ALONG SAID BOUNDARY 210 FEET TO THE SOUTHEAST CORNER OF SAID RANSHAW LOT;
1 THENCE WEST ALONG THE SOUTH BOUNDARY OF SAID RANSHAW LOT 210 FEET TO THE POINT OF
BEGINNING OF SATD EXCEPTION; BEING SITUATED IN THE SW 1/4 OF &W 1/4, SECTION 9,
TOWNSHIP 22 SOUTH, RANGE 2 WEST, SHELBY COUNTY, ALABAMA.
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Together with olt the rights, privileges. tenements, appurtenances and fixtures appertaining to the Real Excate, all of which shall be deemed Real Estare 2. shall
be conveved by this mortgage.

TOYHAVE AXD TO HOLD the Real Estate unto the Morragee, its successors and assigns forever. The Mongagor covenanes with the Motggaree 1 the
Morgagor s lawfully weized in fee simple of the Real Estate and has a good right 1o st and convev the Real Extate as aforesaid; thar the Real Extare v free of ]

encumbrances, unko s otherwise se forth abose, and the Mortgagor will warrane and farever defend the uele o che Real Estare uneo the Mortiagee, weaines the
Beful claims ol sl [ ersns,

For the putpose of further sccuring the payment of the Dubt, the Murngagor agrees to: {1) pav all taxes, assessments, and other liens taking priarity cooer i
rortpapse (oreinafeer joantly called "Liens"), and if default s made in rhe DAY f the Liens, or any [art thereof, the More e, 30 s Cprion, e Ty the
rime; {21 heep the Renl Estate continuously insured, in such maener and with such companivs as may be satsfactory to the Martpagee, apainst bow iv fire  van
Jadism, makicios maschief and other perils usuaily covered by a fire insurance policy with standard extended coverape endorsement, with loss, f any, 5o e le 1o
the Mosteagee, @~ - interest may appear; such insurance to be in an amounr at least equal wo the full insurable value of the improvements focated 1n the Rea!
Estare urdess the Nortpagee aprees in writing that such insurance mav be i a lesser amount. The arigirtal insurance policy and il replacemenes theref <, shall
b delevered to and held by the Mortgagee unail the Debeis paid in full. The original insurance policy and all replacements therefur must provide thet shev iy
new b canceled withour the inswirer giving ar least fifteen days prior writren notice of such cancellation 1o the Mortgagee.

The Mornigagor herehy assigns and pledpes wo the Mortgagee, as further security for the pavment of the Debr, each and every polivy of hazard incuriange row or
hereafter i effecr which insures said improvements, or any part thereof, together with all the right, tele and 1nrerest of the Mortgagor 1 and to cack o every
such poliov, indduding but not hmited to all of the Mortgagor™s nghe, tele and inrerest in and 1o any premiums paid on such hazard surance, ins oo ding all
rights o return prenvams, [Mthe MongaporZailsco keep the Real Estate insured as specified above thes, at the election uf the Morrgapee and warhenr menc e o
uny persom, the Morrpagee may declare the emire Debr due and pavable and this mertgage subjerr wo foredlusure, and this morrgage mayv be foreciosed as
heremaler rmu:‘ln"[; und, ngﬁl’d!'.'.‘*-ﬁ ot wherther the ?\lﬁﬂgagut declares the entrre Dol Jue and pava-iv and this Mo TLEage subcect to fores Losare. 1! B0
paee v, bur shidl o be ﬁbligﬂtfd tov, insure the Real Esrace for ics full insurable salue (or for such lesser amount as che }h‘lnrtgagrr iy wiht againe- cuch
risks of fome, for ite ooy benedis, the reovveds from such insurance dess cose of Collect 2 Sare), Hoolleceed, 1o be credited against the Debs, or, ot rhe cie nien of
the 5“1*“-7#-'33‘-11 SR :"-'-H'l"l'dh muv be used in n.1\.a=r'tng ef TedOTIstrGcting the MG e e ITie Nt = o ated on the Roal BEvtare Al amoun-- el by rhe 2o cacee Bor
wsurance o1 i the pavment of Liens <hall become a debt due b the Mortgagor 1o the Mortgapee ard ar ance pavable, withour demand upon or norice 1o the
Mortgagor, and shedl be secured by the Len of this mongage, and shall bear interest from date of payment by the Mortgagee uncn paid ot the rate proscded in
the promissory neots or hotes relerred 1o hereinabove.

Ax further «ecunty for the pavment of the Debr, the Montgagor herehy assigns and pledees 1o the Mongagee the following described property, night~, lanms,
Evoks, pr:'nﬁ:f. s and revenues:

Looall vengs, profusssues, and revenoes of the Real Exvate from time (o ume acvruing, whether under leases or tenancies pow existing or hereafrer creared,
reserving ta the Morrpagor, so long as 1he Monpagor 1s not in Jefaule hereunder, the night o recerve and retam such rents, profies, ssues and reveres;

-
’

2. all yudgments, awards of damages and settlements hereafter made resulting from condempaiion proceedings or the taking of the Real Eswate, or any pare
thereof, under 1he power of eminent domain, or for any damage wwhether caused by wuch caking or otherwise) wo the Real Estate, nr anvy part thereof, or 1o any
rights appurtenant thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any parr thereof, in
hew of the excicise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquitrenn e« for, and appeal from, any such judgments or awards. The Mortgagee mav apply alt such sums so received, or anv part thercof, aiter rthe pay-
ment of 2l the Martpagee’s expenses in vonnection with any prodeeding or rransaction described in this subparagraph 2, including court costs and atorneys’

fees, on the Dieht in wuch manner as the Martgagere eleces, or, ar 1the Mortgagee's oprion, the entite amount, or any part thereof, so received may be ceicased or
mav he used to rebuild, repair or restore any or all of the improvements located on the Real Eseace.

The Morrgaper agrees 1o take good care of thie Real Estate and all improvements located thereon and et ro commit or permit znv waste thereon, and ar all
thmes 0 maintan qach improvements i as good condition as they now are, reasonabile wear and tear excepeed.

Morwtthstandinug any other provision of this mertgage ar the note or notes evidencoing the Debr, the Debe shall become immediately due and payable, a1 the
opion of the Mornugee, upon the conveyvamoe of the Real Estate, or any pare thereof o any interest therein.

The Murtgamow aprees thit no delav or falure of the Morigagee 10 exerciwe any option to declare the Dete due and payable shall be deemed a waive, of the
Morrgager’s nghie te exeromse such opuon, either as to any past ar present default, and it is agreed thar ne terms or conditions contained in this morrgace mav be
walved, altered or chanped excepr by o written instrument signed by the Morrgagor and signed on behall of the Mortgagee by one of b officers,

After default on the part of the Marrgapor, the Mortgagee, upon bill filed or wther proper lepal proceeding heing commenced for the foredlosure of this more.
pagr, shail be enititled to the appoiniment by any competent coure, without notice to any partv. of a receiver for the rents, ssues, revenues and profits ol the
Beal Lsiuie, with povwer wodcase and conenol the Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr twhich Debr includes the indebredness evidenced by the promissory note or notes
reterred 1o hereinbwtore and any and all exeensions and renewals thereof and all interest on sad indebredness and on any and all such extensions and renewals)
and remibures the Mortgapee for anyv amounes the Morzpagee hax paid in pavment of Liens or insurance premiums, and inrerest thereon, and fulfills atl of its
stbligations undet il mortgage, this conveyvance shall be nall and void. Bur if: {1 any warranty or represerration made in this mortgage 18 hreached or proves
falw inany madenud respect; (2) default is made in the due performance of any vovenant or agreement of the Mortpagor under this mortgage; {3) default i made
i1 the DHVITETt 1o thio h‘h:ngagﬁ: al any sum p.:lid [11’- the MQHEHEEE under the au[hur'u-],-' nfany Provisiom oof this morigage; i+4) thie Delbe, or any part thorof, re-
mans unpmd s matorieys {9 the interese of the Mortpapee in the Real Estate becomes endangered by reason of the enforcement of any priar lien or encum-
brance thereon: +8) any statement of hen is hiled against the Real Eseate, or 2ny part thereof, under the statutes of Alabama relating to the liens of mes hanics and
matenaimen (wither regard to the oxistence or nonexistence of the debe or the ien on which such starement is based); (7) any law is passed imposing or
authorizimg the imposition of any specific rax upon this mortgage or the Debe or permitting or authorizing the Jeduction of any such tax from the principal or
tnterest of the Theba L or by virtue m&'hu h any tax, lien or assessment upon the Real Estate shall be chargeahle against the owner of this moregage: 19) any of the
stipulations contamed in this morcgage is declared invalid or inaperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for
OT CONSCNE 10 The arpointment of g receiver, trustee or liquiditor thereuf or of the Real Estate or of all or a culstanual part of such Moregagor's assers, (b} be ad-
judicated a bankrupr orimsolvent or file o voluntary petition in bankruptey, (o) [ail, or admic in writing such Morntgagor's inability generally, to pay such Morr-
Fapor s drbrs as thes come due, () make a general assignment for the benefit of creditors, (e) file 2 perition ot an answer seeking reorganization or an arrange-
ment wih crednors or taking advanrape of any insolvency law, or i) file an answer admitring the marterial allegations of, or consent 1o, or default in answering, a
perinion filed apainst such Maorrgagor in any bankrupeey, reorganization or insalvency proceedings; or {10 an order for relief or other judgment or deuree shali
be enrered by any court of uomperene jurisdicrion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if mare than ane,
OT aNPOINUNE a3 Tecenver, trustee or hquidaror of any Moertgagor or of the Real %Est ate or of all or a substantial part of the assetrs of any Mortgagor; then, upon the
happening of anv ene or more of said events, at the option of the Morigagee, the unpaid balance of the Debr shall at once become due and payable and chis
momgage shall be subyect to foreclosure and may be foreciosed as.now provided by law in case of past-due monigages; and the Mortgagee shall be authanzed to
1ake pomeossion of the Real Estawe and, after giving at leass twenry-one days notice of the time, place and rerms of sale by publication once a week lor three con-
wecutive weeks 10 some newspaper published in the county in which the Real Extate is located, 1o sell the Real Estate in front of the courthouse Jdoor of said
county, & public outery, ta the highest bidder for cash, and to apply the proceeds of soid sale as follows: first, to the expense of advertising, sclling and conweying
the Real Estaie ang ioreclosing this morrgage, including a reasonable artarneys’ fee; second. to the pavment of any amounts that have been spent, or char it may
then be necessary 1o spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
the Bett whether rhe same shall or shall not have fully marured at the date of said salc, but ne interest shall be callecred beyond the day of sale; and, founth,
the balance. if anv. 10 be paid to the partv or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is ~uch owner. The Morrgagor agrees thar the Mortpagee may bid at any sale had under the terms of this mertgage and may purchase the Real
Ertatesf the highest " adder therefor. Ar the foreclosure sale 1the Real Estate may be offered for sale and sold as a whaole without first offering it in any other m-n-
ner o1t may be otiered for sale and «old in any other manner the Mortgagee may elecr.

The Mornpapor agrees to pav all coss, including reasonable artorneys’ fees, incurred by the Morrgagee in collecting or secuting or artempting o wollect ar
secure the Blebr, or any part thereof, or in defending or attempting to defend the priarity of this mortgage apainst any lien or encumbrance 0. the Real Estate,
utilese this raortgaze is herein expresshy made subject 10 any such hien or encumbrance: and/or all costs incurred in the forevlosure of this morizape. either
under the power o wale contained herein, or by virtue of the decree of any court f competent jurisdictien. The full amount of such costs incurted By the Mot
gapee shall be a part of the Debr and <hall be secured by this mortgage. The purchaser at any such sate shall be under no ubligaiion ro see to the prinwr apelicas
tun uf the purchase money. In the event of a sale hereunder, the Mangagee, or the owner of the Debr and morigage, or auctcioneer, shall execuote v the pur
¢haser, for and in rhe name of the Mortgagor, a statutory warranty deed 1o the Real Estare.

Plural or singular words used herein ro Jdesignate the undersigned shall be consirued 1 refer to the maker or makers of this moertgage, whether ane 1 more
notural persans, corpurations, associations, partinerships or other eptities. All covenants and agmeemenss herrin made by the undersicned shall brod the keirs,

personal representanives, succesors and assigns of the undersipned; and every option, right and privilege herein reserved or secured 1o the Moreagee, shall
mute 10 the benefs af the Morrprgee’s suvveswors and assigns.

In wirnes wherenf, the undersigned Morpagor has (havel execured this instrument on the daé firs wrr
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Srate of Alabama H

SHELBY _ County !

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar
CTEVE

whaose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__ exccuted the same voluntarily on the day the same bears date.

19 81

Given under my hand and official seal this __ 1o day of _ SEPTEMBER

jg__}jnx [1§.50 7
S0 NI :
Jord }: 0D - T My Coner :,,'(qum\

ﬂ‘l;ﬂn -E-'l:,'.'h'rg

I ' 0 ) ‘E‘“'*'*'B? Westery 5,
ol - NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shelb
Y County |
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby ce,ﬁify'that
Steve Crumley and wife, Martha Crumley T A

whaose namels) is (are) signed ro the foregaing instrument, and who is (are) known 1o me&kknowledged betore me on this day
that, being tnformed of the contents of said instrument, & _hes; executed the samc_w;gh!nf‘arglv A1 ?!hf: day the same bears date.

Given under my hand and official seal this _7th __ day of Jan LI oo BRIV b o7
{ { o PN 2
o e Notary Pubtic)
A KA L
w. o Tl Laeb L AR BN My commission expires:
oo S g T 1. R .
- - -"'~!..-'-n.'.'3.f
a7 T Il 1 B 19 NOTARY MUST AFFIX SEAL
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