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—  MORTuAGE NI mnmun

Shelby Cnty

THIS MORTGAGE ismadethis....... 7th ... .. .iiiiiiiiiiiiiiniiinnn dayof Januaq ......

19 .81, between the Grantor, ..William Robert.Christians.and.wife,.Patricia.Roy...........
ChJ.:L.st:Lans ............ (herem “Borrower”’), and the Morigagee, FIRST SOUTHERN MORTGAGE

CORPORATION, a cotporation organized and existing under the laws of the State of Alabama,
whose address is Post Office Box 160185, Mobile, Alabama 36616 (herein “Lender")

WHEREAS, Bortower is indebted to Lender in the pnnc:pal sum of. . Fafty n:me thousand.eight.......

. hundred. f:!.fty and no/100 ($59 850.00). . . Dollars, which indebtedness is evidenced by Borrower’s note
dated. .. Januwary 7, 1981, ... .. (herein “Note™), providing for monthly installments of principal and interest,

with the batance of the indebtedness, if not sooner paid, due and payabie on. . ... Febrvary 1,.2011.........
_____________________ (The term "Note" includes any and all renewals exl:ensms,

' renegotiations or modifications of the or:.g:l.nal note.).

To SEcuURrE to Lender {a) the repayment of the indebtedness evidenced by the Nete with mterest therenn. the.
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performam;e of the covenants and agreements of Borrower herein contained, and (b) the repayment

“of any fature advances, with interzst thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of. . ... Sl'lﬁlby ..... eseesecteaarraeeas
........... v+ oo n ..y Slate of Alabama: | o

Lot 17, according to survey of Parkside, as recorded in Map Book 7 Page 136 in the
Probate Office of Shelby Gounty, Alabama belng situated in Shelby Comty, Alabama.
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TF s peoepeds -7 b feEn Ve beew zesliad on the
purthase price of 4« Prepirly doszebod  herein,
conveyed 1o ol a-cr sxeduncously Herewith.
which has the address of. .. 5536 .Parkside .Drive.................. » »« - -Cherokee -Hill........ e
| {Street] (City]
Alabapa 33243............ (herein “Property Address”);

[Siste and Zip Codel

To HaVE AND TO HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all the ymprovements now or hercafter erected on the property, and all easements, rights, appurtenances, rents,
royaliies, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate o 1bis Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, tha the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations. casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Un~IiForRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest om the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the pnncipai of and whierest
on any Future Adrances sccured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to apphcable law or to a written waiver by Leader, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herzin “Funds”™) equal to ‘one-twelfth of the yearly taxes and assessments which may attain prionty over this
Mortgage, aad ground rents on the Property, if any. plus one-twelfth of yearly premium instaliments for hazard msurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as rezsamably estunated imtiaily and [rom
time to time by Lender on the basis of assessments and bills and reasonable estimates theract.

The Funds shall be held in an institution the deposits or accounts of which are iasurad or guarantead by a Federal or
state agency (mcludmg Lender if Lender is such an iastitution).- Lender shall apply the Funds to pay sad taxes. assessiments,
insurance premiums and ground rents. Lender may noi charge for so holding and applymg the Funds, analyzing said aczount,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interess on the Funds and apphca‘mﬁc law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of eaccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
reqmrcs such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting. of the Funds showing credits and debits to the Funds amdl the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amournt of the Funds held by Lender, together with the future monthly instaliments of Funds payable paior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay sard taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground reats as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from thc. dite notice is mailed

- by Leader to Borrower requesting payment thereof.

wri Upon payment in full of all sums secured by this Mortgage Lender shatll pmmptly refund to Borrower any Funds

«-{held by Lender. If under pavagraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Leader
sedshall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
=X Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
G Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
— uader paragraph 2 hereof, then to interest payable on the Note, then to the prmczpal of the Note, and then to interest and
~r principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes assessments and other charges, fines and impositions attributable to

9-? the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any. in the manner
& provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, drrectiy o the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such paymenis.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such liea in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereol

.S. Hazard Insurance. Bortower shall keep the improvements now existing or hereafter erected on the Property insured
a‘gainst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Leuder may require; provided; that Lender shall not require that the amount of
such coverage exceed that amount of coverage req uired to pay the sums secured by this Mortzage.

The 1nsurance carner providing the insurance shall be chosen by Borrower subject 1o appraovat by Lendcr provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, direculy to the
insurance carrier.

All insurance polzcres and mnawala thereof shall be i in form acceptablc to Lender :md shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipt$ of paid premiums. In the event of loss,
Eor;cwer shall give prompt notice to the insurance carrter and Lcndar. Lender may make proof of lm tf mt made promptly

y Borrower, -

Unless Lender and eromr otherw:se agree in wntmg, insurance proceeds shaﬂ be ap‘phcd to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the suunty of this Mortgage is
not thereby lmpanred kf such restoration or repair is not economically feasible or it the security of this Mortgage would
be impaired, the insurance proceeds shall: be applied to the sums secured by this Moctgage, with the excess, if 2ay, paid
to Borrower.  If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days fromt the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clait for igsuranoe benefits, Eender
is authorized to collect and apply the 1 Insurance procceds at Lender s option ecither to sestocation ot repsic of the Pmputy
or to the sums securzd by this Mortgage. . Jw eyed p oL ket |

- i, Unless Lender and Borrower otherwise agree in wntmg, any ‘such applncatu:m of’ pmcwds 1o 4mmpal shait ‘not cxtend
or postponc the due date of the monthly mStallments referred td in paragraphs 1 and 2 hereof ar change the amount of
e 1 such instajlments. - If under paragraph 18 hereof the Property is acquired by Lender, all tighe, title 'and interest of Bosmower
o ; in.and to any insurance policies an m .and to the proceeds thereof resulting from c'iamagc to the Bmpeny prior to the sale
. oF ucqmﬂuou shall pass to Lender the extent cf the sums sccured by tlm Mongagg mdmely pnar lo such sale or
UISltlon. i "‘i'ﬁfni H‘ }F%_ ME i“( ii*‘&h‘%‘ i i“ Iﬁ;_-‘ . | ‘
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5 keep the Property i m goad: rcpalr and shall not commit waste or pcrmnt nnpmrmmt at detenonuan of the Pmp:ﬂy
 and shall comply with the provlsnons of any lease if this Mortgage is-on a leaschold. If this Mntlgage i$ on a unit in a

i condominium or a planned ‘unit development, Borrower shall perform all of Borrower's. obligations under the declaration
«of covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
- eondominium or planned unit development, and constituent documents. If a condominium or planned umnit development

" rider is executed by Porrower and recorded together with this Mortgage, the covenaats and agreements of such rider
- shall be incorporated into and shall amend and supplement the covenants am! agreemm: df this Mongagc as if tl';uc rider
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7. Protection of Lomler’s Secnrlty If Borrower fmls to perform the mveuants and agmements cmlamed in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's intercst in the Property,
including, but not limited to, emineat domain, irsolvency, code enforcement, or arrangemcnts or procecdings involving a
- bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such

-+~- sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, dﬂblltm of

reasonable attorney's fees and entry upon the Property to make repairs. 1§ Lender reqmmd moiigage insurance a8 2
. condition of making the loan secured by this Mortgage, _Borrower shall pay the premmm mqmmd to maintaia such
‘! . imsurance in ‘;ffwnl such time as the requnrement for sych
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof. |

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional

' indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such

* amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of

interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

~ permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take:

any action hereunder. -

8. Inspection. Lender may make or cause to be made reas~nable entries upon and inspections of the Property. provided .

4

. that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
" interest in the Property. ' o o | o L
"~ 9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of-_cpndemnation. are hereby assigned

and shall be paid to Lender. . - .

In the event of a total taking of the Property, the proceeds shall be applied to the ‘sums secured by this Mortgage..

. with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender

otherwise agree in writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds

as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

~ taking beass to the fair market value of the Property immediately prior to the date of taking,f ?-'ih the balanca;.ofﬁthe_procmds:
" paidtoBotrower, - | R AR e
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If the Property is abandoned ' by Borrower, or if, after notice by Lender to Borrower that the mndemnorh.;i:i’fgr‘s to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is |

. mailed, Leader is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or 10 the sums secured by this Mortgage. ' '- | - -

Ualess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

- or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change thc:_ ai;tount of
such instaliments. ~ g e | .
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10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums’ secured .

by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of

otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or rcmcdz.
.The procarement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage arc distinct and cumulative to any other rig!n or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants ‘and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

. T\ subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

«{ The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
w4 interprel or define the provisions hereof. . |

st 14. Notice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to
=X Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

cjthc Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and

(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herem or to
(——such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

“~"Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

-~ 15. Uniform Morigape; Governing Law; Severability. This form of mortgage combines uniform covenants for national
S use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

=real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the

event thet any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not afiect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable. |
- 16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
..+. of execution or after recordation hereof. |

K 1Y. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding {(a) the creation of a lien or encumbrance subordinate to
this Mongage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
~ descenmt o1 by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of thiece years or less

not comrining an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is 'satisfactnry 16 Lcnﬂcr 2SS NN (0.1, ® 0.8 §,0 e d® ., 0 197458, 1 T RS ER B I L RNLE P A SO IR IR,
shobremnewtr 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interzst has executed a wrilten assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. |

I{ Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

parzgraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNIFORM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
aprecment of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage,
-~ Lender pesnr o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;

(2) the xcGoa required to cure such hreachs (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which woch breach must be cured: and (4) that failure to cure such breach on or hefore the dafe specified in the
aotice msy result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate affer acceleration and the right to bring a court action fo assert the non-exisfence
of » defoaM or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
speribed in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due aud parable without further demand and may invoke the power of sale and any othey y.medies permitted by applicable
law. T.ender shall he entitled to colliect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to. reasonable attorney’s fees.

It Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragruph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper

:
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published jn...... Shelby ... ... ........ County, Alabama, and thereupon shall sell the Property to the highest
Lidder at public auction at the front door of the C ounty Courthouse of said Couvaty. Lender shall deliver to the purchaser
Lender's deed conveying the Pruperty so sold. Lender or Linder’s demgnee may purchase the IProperty at any sale,
Borrower coveoants and agrees that the proceeds of the sale shall be applied in the following order: (a) to ail reasonable costs
and cxpenses of the sale, including, but not limited to, reasonable attorney's fces and costy of title evidence; M ta a¥l sums
secured by this Mortgage; and (c) the excess, if any, to the person or parsoun. ..gaily entitied thereta.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by Cias Moitgage,
Borcower shall have the right to have any proceedings begun by Lender to enforce this Mortgape disconunusd at any time
priv; 10 the earlier to occur of (i) the fifth day before sale of the Propertly pursuant 1o the power of sale comtemed in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which ‘woelld be then
Jdue under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration owcariad; () Borrower
cures all breaches of any other covenants or agreements of Borrower countained in this Mortgage: (¢} Bomoser pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Boarrower comtained em s Morigage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not Limited o, reasocudrlz attoraey's
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Montgage, Lender's
interest in the Property and Borrower's obhgatmn to pay the sums secured by this Mortgage snall conunue ummpmred.
Upon such payment and cure by Borrower, th'.. ~iortgage and the obligations secured l'm..mby shatl remasn m Solf Jorce and
effcct as if no acceleration had occurred. |

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security Fereunder, Bortower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration undac paragraph 18
hersof or abandoament of the Property, have the right to collect and retain such rents as they become dur and payabdle.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person. by agest or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Propesty smd w0 collect
the rents of the Property including those past duc. All rents collected by Lender or the receiver shall b apgtted ficst to
payment of the costs of management cf the Property and collection of rents, including, but not [tmited to, receiver’s fees,
premiums on receiver's bonds and reasonable attoraey’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

) 21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Maoztgage, may
*imake Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by d::s Maortgaze when

v w‘ “svidenced by promissory notes stating that said notes are secured hereby.

=3 22. Release. Upon payment of all sums secured by this Mortgage, this Mnrtgagc shall become null and voud, and
ol Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, it amy.

23. Waiver of Homestead, Dower and Curtesy., Borrower hereby waives all rights of homestead exemption in the
-, Property and relinquishes all right of dower and curtesy in the Property.

24. RENEGOTIATIONS: SEEFIRSTMM,MM@ANDMMMMEYW

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

BOOK

Signed, sealed and delivcrcd |
in the presence of:

- MM A=

WILLTAN ROBERT CHRISTIANS ™~ ™"
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STATE OF ALABAMA, Ciee Jefferson ' Cesnasens R .Countyss- |

.I'l"lr.'l-l'l'-'l.

Onthls...j.tl}..,....dayof..J?FHQF.Y...., 1981y, Larxry L. Haloonh

. = ay g® & & &+ & s> (A I L T T

a Nota%Pubhc in and for said county and in said state, hereby certify that. William Robert Christians and

...ﬁ.t:]?%g}.a...x.c??lf%-?gﬁﬂs..”..................,whoscname(s).....a,]f?........smudtothe

foregoing conveyance, and who... &€ . ... .. .known to me, acknowledged before me that, being infarmed of the

contents of the convcyance, .Z!:hey executed the same volunmnly and as. the.tr. ¢+« -8CL OR the day the same
bears date. - |

Gwenundermyhand and seal ofoﬁce this the. . ..7th. e .dayof e ,J R
My Commlssaon Bijm- -; i 1/23/32 L o

f e 19.81..
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FIRST ADDLNDUM TO MORTGAGE |
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This ﬁml mlduulum o the renegotiable rate mortgage m\dc thm _._lth.._____._. ——e-

dayof e ,Ianuary__.... L19_81 _,is incorporated into and shall be deemed o amend and ﬁupplunent -

said mnﬂudgp of even date herewith, given by the undersigned (herein. “Burrowor ) bo secure Bnrrowar?.,_ |
indebtedness to 1 RS‘I C'OU'.I.‘HDRN MORTGAGu CORPORATION AT - 4

5536 Parkside Drlve
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(hercm “hmder } t:overmg the prupcrty deacnbed in le mﬁrtgﬂgc and lucaul:d at .
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“In addx tion to the covenants and agrccments macle in lhe Morl.gage nnd the Notr Hum'swnr ancl Lendu‘ further
covenant und agree n# follows: -~ 77 . 7 t R - |
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(A) DEFINIT lON.... 'l“he following dt.ﬁmtmns shall apply to both the Murtgagc und thc Nuu. of even date '
herewith: . S - . T :

(1) INITIAL 1L.LOAN 'l‘l:.llM That period of time from and including the date of the Mortgage and Nal.e to '
and including the day three calendar years from the date of the Mm'tgagc and Note. o

(2) EXTENDED PERIOD OF INITIAL LOAN TERM. That period of time no longer than six (6) calendat

months which, for bookkeeping, purposes, precedes the day on which the Original Index Rate is 4
detennined Utereby making such Initial Loan Term mature with other such loans on the same day three
calendar vears from the end of such Extended Period. If an Initial Loan Term has an Extended Peniod ~l'. _-
pursuant to this definition, then Initial Loan Term means that period of time from and including the dad: .'

ol the Morigzage and Note to and including the day three calendar ycnra from the date of the Mortgage and
Note, plus the length of any Extended Period. o : .

(3) REMEWAL INTERVAL. That period of time equal to the lt..ngth of the lmhal l.oan Term lessany !
Extended Perniod of such [nitial Loan Term. I -

(4) RENEWAIL LOAN TERM. That period of time begzinning on the first day next fullowmg the end of the -
Initial Loan ‘Term and ending three calendar years later. For purposes of renewals subsoquent to the ﬁpl *
renewal of this loan, Renewal Loun Term means that period of time beginning on the first day next - |
following the end of the immediately preceding loun term and ending three calendar years later. If I.hm

loan has an Extended Period of the Initial Loan Term, then as to the final loan term, Renewal Loan Term

meuns that period of time beginning on the first day next following the end of the lmmedmlc pmmng

term and ending on the maturity date of the Mortgage and Naote.

v
Y’

RENEGOTIABLE. For purposes of the Mortgage and Note, the term “Renegotinble” in the tltlcs |
"Renepotinble Rate Moertgage” and “Renegotiable Rate Note” means that the interest rate is subject. to

adjusunent pursuant to -the federal regulations (Scclion 545.64a, Title 12, Code of Federal Regulations).
'The Lender is not required to bargain thh the Borrower as to the mtumt rate for any Renewad Loan Terp\

(6) NOTICE PERIOD FOR RENEWAL 'l‘hat penod of time at least ) days beforu the last day of the [mtml
Ioan Term or Renewal Loan Term, exccpt for the final Renewal Loan Term.

(7) RENEWAL NOTICE. Written notice, according to the form prescribed by federal regulation (12 CF}L
210.6-4a(e) (1950) Lo Le sent by the Lender o the Borrower(s) at lcast 90 days before the last day of the
Initial Term or Renewal Loan Term, except for the ﬁnal Renewal Loan Term.

(8) INDEX. The Monthly National Average MorLgage Rate Index for all Major Lenders. This index
- reflects the contract interest rate on the purchase of prekusly occupicd homes as computed iy

the Ferderal Home {oan Bank Board and published. mont.hly in the Federal Home Loan Bank Board
Journul (Table $5.1). | -
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{9) ORIGINAIL INDEX RATE. The Index rate as dcwnmned on the first day of the Initial Loun Term. If t.he
Initial Loan Term has an Extended Period, the Original Index Rate means that Index rate as determined

on the first day next following the end of the Extended Period. In any case, the Original Index Rate musl'.

be the Index rate as reflected in the most recent inex made available by the Federal Home Loan Bank’

Board whether or not the most recent Index has been oﬁmally published in the Federal Home Locn Bank
Board Journal. .

(10) ORIGINAL INTEREST RATE. The interest rate in effect dunng the Initial Loan Term.

{11) RENEWAL INDEX RATE. The Index rate as de{pnmned at the time the Renewal Notice is sent to the
Bemw'cd:) for the next Renewal Toan Term. The Renewal Index Rate must be the Index rate as rcﬂu:ted

in the most recent Index made available by the Federal Home [.oan Bank Board whether or not the mosi.
recent index has been officially published in the Fe deml Home Loan Bank Doard Journal.

(12) RENEWAL INTEREST WATE. The interest rate m__:cffect (lurmg 2 Renewal Foan Term.
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(BY GENBERAL COVENANTS AND CONDITIONS. The following covenants anl conchilions snan
apply to bath the Mortgage and the INote where applicable.:

(1) The Note provides, in part, for an Imtml 1coan Term and Renewatl Faoan Perns swwhich sl be auteo-
maticaaity reaewed at equal Resewal Intervals untit the Matwity date of this Martpage. Hach Renewal
oo Term is the same lengeth as the Initial Loan Term less any Faxtendetd Penod. (1 the Enitiad l.t_s.m
Terim has an Extended Period, then te final Renewal Loan Term is reduced hy the ength of the
Fxtended Pertod,

(23 The Laan mnest be vepad in equal nmnthly mstallmcnta of prancipal aned internest dwrunge Ghe Inittal Loan
Term and each Renewal Loan Tern in an amount at least sulflicient to amartize a karr with the same
pnm.mal and at the same interest riate over the reinaimng ferm of the Mortgase.

(:3). When the Initiad LoanTerm  or any Renewal Loan Term is renewed, the only provision that may he
chnnpad in the Note or in the Martgage is the contract interest rate, including any chan, # 30 the amount of
the monthly installments of principal and interest necessiry to amortize the loan with the same prinapal
and at the same interest rate over the remaining term of the Mortgage,

(4) Atleast i) days before the end of the Initial Loan Term and any Renewal Terms, exéept for the final
Renewal [Loan Tammn, the Lender shall send the Bornower(s) a Renewal Notice, (and muay send a Renewal
Note), which states, among other things the Renewal Intevest Rate and new monthly instaliments for the

next Renewal Loan Term. The Renewal Note, if sent, must be execuled and retwned by Bowrower within
the specified time. |

(5) The Rencewal Interest Rate for a Renewal Loan Term shall be calculated in the fallowing manner:

(a) The difference must be found between the Renewal Index Rate and the Original Index Rate.

A DY (b) The difference, found in (a) above must be added to (if an increase) or subtracled fram (i & decrease). the
Original Interest Rate.

(c) The figure in (b) above is the Renewal Interest Rate for the next Renewal Loan Term 1f the difference

between that figure and the mterest. rate for the current loan term does not exceed the interest rate
Timitations stated below. | -

(d) Ifthedifference between that figure ana i‘,hé interest rate for the current loan term does exceed the
interest rate limitations stated below, then the Renewal Interest Rate for the next Renewal Loan Term

1s the interest rate for the current luan term plus (Lf an mmcase) or minus (if a decrease) the ma.xunum
increase or decrease permitted below ‘

(6) INTEREST RATE LIMITATIONS. - >,
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(n) “The maximum interest rate incrense ur da:_rque is onehalf of one percent (0.5%) per year mukhphed by

' i the nu:nber of years in the loan term.:

(h) At no time durlng the term of the Mortgm.re or Note may the n maximuin interest vate icrease or
decrease be greater ar less-than five percent (0%) over or under the Onginal Interest Rale.

d
:
”

tc) Interestratedecreases from the prewous Joan term are  mands atory. Interest I‘Lll!.. increases from the
D previous loan lerm are o tional thh lhe Aaaouutmn

-

' (7) RENEWAL COSTS. The Borrowei(s) may not be charged any costs or fees in cannection with a renewal
of this loan. | |

(8) PREPAYMENT., H-.:rrnwer(s} may prepay the pnnmpal amount outstanding in whola or in purt. The
note holder may require that any partial prepnyments (1) be made on the date manthly mst.allmcnts are

dL(e and (ii) be in the amount of that part of one or more monthl y instaliments which would be applicable
to' princi pal |

" (9) The Extended Penod of the Initial I.oan Tcrm 13 from the date of the Mortgage and Nola urthl either

June 30th of December 31&. xmmcdlately fallnwmg the date of the Aortgage and Note whw.hever date
occurs first. .- o Y

"' ]

CIN WITNESS WHEREQF,. Burm\;ef has executed this Rider the day and year ﬁi'st abave written:

Borrower WILLIAM ROBERT CHRISTIANS

4 -

el ea . By Chien T
Burrowe'r PA -41 TA ROY CHRISTIANS
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