. ﬂ?
'l.p" )
] -

A

R 198101030 @26 robate.ﬂL

Shelby Cntv Judge of
01/08/1981 00: . 00:00 FILED/CERTIFIED

MORTGAGE

THIS MORTGAGE is made this. .,....... 5?@??' ............. day of, Jzpuary ,

e eaee e § o Kedaniative of " B (herein “Borrower™), and the Mortgagee .. e2itersen Fedar:zl
3 oy e
>2vings and Loan Assoclation of Birminzhan , @ CREPATIHOM Ia ﬂwm_.ﬁ ami existing
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1labama , whose addres': is. .21l llorih 21k}

~4
urﬂ‘ ‘3

---t-q.n-. —-'I

Bi*minfrha'n, Alabama 7352073 (herein "‘“‘Lm ar’

--------------------------------------------------------------------

)

WHEREAS, Borro: 2. 's indebted 1o Lender in the principal sum of 1%ty Three Thousand (63,009). . ..

L R R O & S S 2 TR
............................................ Dollars, which indebtedness is evidenced by Barrawer’s note
dated.January 8, 1981 ... .. (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner pa_ld due and payable on. . Januaxry 1,.201Q.......... ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with intercst thereon, the
payment of all uther sums, with interest thereon, advanced in accordance herewith to protect, the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contatned, and (b) the tepayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to parageaph 21 hercaf (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successoes and assigns, with
power of sale, the following described property located in the County of . . .2Relby. .. ... .. ... .. Chraecae e
.................... , otate of Alabdma '

Lot 11, according to survey of Quail Run, Fhase Js 2s recoxrded in Map Book 7 Pege 159
:n the Probate Office of Shelby County, Alabana; beinc, situated in Shelly E}mmty

Alabama,

-
Aok

ook 4003 %msf123

which has the address of. .. 6723 Reming‘ton : Circle ........... F. ey e I.’e‘}:h::;.gn .................. ,

- [Street) (Tuty}
Alabama 35040 o .,
........................... (herein “Property Address”);

[State and Zip Code]

To Have AND TO Hou D such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and al! cascments, rights, appurtenancss, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now arc hereafier
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and semain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the [easchold
estate if this Mortgage is on a leaschold) are herein referred to as the “Pronerty™.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to morigage,
grant and convey thc Property, that the. Property is unencumbered, and that Barrower will warramt and defend
gencrally the titlc to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in 3. «ahadulc of exceptions to coverage in any tillq,;ithlyd?;# J’Olé,"g r{"\"ﬁ"‘ dgﬁLn.mkicr § ;31‘1{}'1;, gast tn the ﬁrt:imcxl)
| -- in



UNIFOR & el NANTS. Borrower and Lender covenantu... wagaee as foliows: s ;

1. Pasment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. . - - |

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay - |

to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus vae-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimatced initially and from
time {0 time by Lender on the basis of assessments and bills and reasonable estimates thereof. o

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pavs Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The.Funds are pledged as additional security for the sums secured

. by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessnients, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premiyms and ground rents as they fall due, such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall srot be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due. .
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. | | |

Upon payment in Tl of afl sms secured by this Morigage. Lender shall promptly refund to Borrower any Funds

~ held by Lender. 1f under paragraph 18 hereofl the Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and

~_principal on any Future Advances. ‘
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- by Borrower, .

4. Charpes; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impoxitions attributable to

‘the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner

provided under paragraph 2 hereof or. if not paid in such manncer. by Borrower making payment. when due, directly 1o the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

. Borrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be

requued to discharge any such hen so long as Borrower shall agree in writing to the payment of the obligatipn secured py
such licn in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemerts now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require

. and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of

such coverage exceed that amount of coverage required to pav the sums secured by this Mortgage. -

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borfower making payment, when due, directly to the
INsurance carrier. o |

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in tavor of and in form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss.
Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repait of
the Property damaged. provided such restoration or repait is economically feasible and the security of this Mortigage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Morigage would

‘be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, il any, paid

to Borrower. 1f the Property is abaadoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to scitle a claim for insurance benefits, Lender
is aunthorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to \he sums secuted by this Mortgage. |
Unless Lender and Borrower otherwise agree in writing. any such application of procceds to principal shall not extend

or postpone the duc date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereot resulting from damage to the Property prior to the sale
or acguisition shall pass 10 Lender to the extent of the sumws sccured by this Mortgage immediately prior to such sale or
acquisition. . - |

. 6. Preservation and Maintenuance of Property: Leascholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Propertly in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provision- of anv lease if this Mortguge is on a lcascheil. If this Mortgage is on & unit in a
contlominium or a planned unit develepment. Borrower shull perform all of Borrower's obligations under the declaration
¢r covenants creating or poverning the condommium eor planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constitvent documents. If a condominium or planned unit development
fder is enecuted by Borrower ard receorded tegetber otk abic Mostgage, the covenants and agreements of sech rider
shat! be incorporated nto and shall amend and supploment the covenants and agreements of this Mortgage as if the nider
were o pert hereof. -

7. Protection of Lenders Security. 11 Borrowes Tale 1o perform the covenants and agreements contarned in this
Mortgage. or i any action or proceeding s commenced which matenally affects Lender’s mterest in the Property,
including. but not limited to. eminent domain. incohveney, code entorcement. or arrangements or proeceedings involving a
bankrupt or decedent. then Lender at 1 ender’s option, upon notice to Borrower, may make such appearances, disburse such
sumrs and take such action as 18 necessary to proteet e ders interest, including, but net imited to, disbursement of

- rextonable attorney’s fees and entry upon the Proporty o make repairs. 1t Lender reguired mortpage insurance as i

condition of making the loan <ccurcd by this Mortgage., Borrower sha!! pay the premiume regnired to mamntain such
insurance in cffcct unti! such time as the reanirement for <gch insurance terminates in accordance with Borrower's and
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manner provided under paragiaph 2 hereof. |

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall bacome addituonal
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Londer agree to other terms of payment, such
anounts shall be pavabie upon notice fram Lender to Borrower requesting payment therect. and shall vear tm...n.-ri fom the
date of disbursement at the rat= pavable from time to time on outstanding principal vnder the Wote unkess pavmeent of
interest at such rate would he conirary to applicable law. in which cvent such amounts shud? bear interest al the highest raté
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender (o 1acug 2ay exgense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made rcasoaable entries upon and inspections of the Property; provided
that Leander shall give Borrower notice prior to any such inspection specifying rcasonab's cause therefor related 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
cordemnation or other taking of the Property. or part thereof. or for conveyance in fica of condemanatzon, are hershy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by thes Mcsrtgage
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrowes and Lender
other 15e agree in writing. there shall be applied to the sums secured by this Mortgaze such proportion of ¢ ~noceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the duate of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. |

If the Property is abandoned by Borrower. or if. after notice by Lender to Baorrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 davs afier the date such motice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. erthar to r:stmatm or repzir of the
Property or to the sums secured by this Mortgage. |

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds ta prmnpa! shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or changt the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate o release. o any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to compmence
proceedings against such successor or refuse to extend time for payment or otherwisz modify amortizaton of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors i inferest.

- 11, Forbearance by Lender Not a Waiver.” Any forbearance by Lender in exercising any right or remedy heretnder, or
otherwisc afforded by applicable law. shall not be a waiver of or preciude the exercise of any such rigbt or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
richt to accelerate the maturity of the inaebtedness sccured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to. the respective successors and assigns of .ender and Borrower,
subject to the provisions of paragraph 17 hercof.: All covenants and agreements of Borrower shall be jomt and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be wused to
interpret or define the provisions hercof.

14. Neotice. Except for any notice required under applicable law to be given in another maunner, {(a) any notice to

“"Borrower provided fof:in this Mortgage shall be given by mailing such notice by certificd mail addiessed to Borrower at

the Property Address or al such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designat'e by notice to Borrower as provided herein.  Any notice provided for in this

Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated heretn.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combnes uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conRict <hall ot affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this

end the provisions of the Mortgage and the Nate are declared to te severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage a1 the time
of execution or after recordation hereof.

17. Transfer of the Property' Assumptmn If all or any part of the Prapt:rty or an interesl theceir 1s sold or transferred

by Borrower without Lender’s prior written consent. excluding (a) the crcation of a lten or encumbrance subordinate to

this Mortgage, (b) the creation of a purchase money security interest for household appliances. (¢} a (ransfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold intecest of three years or less
not containing an option to purchase, Lender may, at Lender’s option. declare all the surs secured by this Mortzage to be .
immediately due and payable. Lender shall have waived such ‘option lo accelerate if, pnar to the sale or transier. Lender
and the person to whom the Property is to be sold or transferred reach agreement in wiiting that the credit of such person

-, is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
-+ shall request. If Lender has waived the option to accelerate pmwded in this paragraph 17, and if Borrowes's swooessor in

.. interest has executed a written assumption agreement accepted in writing by Lender. Lender sball release Borrower from all
.~ obligations under this Mortgage and the Note. -

If Lender exercises §uch optmn to accelerate, Lender shall mail Borrower nottce of acéelcramn in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the aotice is mailed within.

which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expication of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permltted by paragraph 18 berecf.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Barrower’s breach of any coveaant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Xforfgage,

Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifyiag: (1} the breach;

(2) the aclion required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Bocrower,
by whicii such breach must be cured; and (4) that failure to cure such breach on or before the date specilied in the
notice may result in acceleration of the sums secured by tiis Mortgage and sale of the Property. The notice shald further
inform 3orrower of the right to reinstate afier acceleration and the right to bring a cewrt action to assert the nea-existence
of a default or any other defense of Borrower to acceleration and sale. If the breack is not cured on oc belore the dafe
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortaage to be immmediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by =pplicable
Jaw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursumg the remedies provided in this
paragraph 18, including, but not limited (o, reasonable attcrney’s fees.

If Lender invokes the power of sale, Lender shall mail-a copy of ‘2 notice of sale to Borrower in the mammer pmﬂded

" in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in sowe mspaper-

AT P I
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published in..... Sh61by ................. County, Alabama, and thereupon shall sell the Property to the highest

bidder at public auction at the front door of the Couniy Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's desipnee may purchase the Properly at any sale.
Borrower covenants and agrees that the procecds of the sale shall be applied in the following order: (a) to al! reasonable costs
and expenses of the <ale, incloding, but not limited to, reasonahle attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgape; and (c) the ecxcess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstuanding lender’s ucceleration of the sums secured by this Morlgagc
Borrower shall have the right to have any proccedires hegun by Lender to enforce this Morigage discontinued at any time
prior to the carlier to occur of (i) the fifth day bhefore sule of the Property pursuant 1o the power of sale contained in this
Morigage or (ii) entry of a judgment cnforcmg this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower

- cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
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reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage

and in eoforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and {d) Borrower takes such action as I.ender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment god cure by Borrower, this Mnrtgage and the nhhgatmm secured thcrcb} shall remain in full force and
cffect as W no rcceleration had occurred.

20, Ass:gnmem of Rents; Appointment of Recelver; Lender in Passession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right o collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be eatitled 1o enter upon, take possession of and manage the Property and to collect
the rents of the Proywerty inciuding those past due. All rents collected by Lender or the receiver shall be appllcd first to
payment of the costs of management of the Property and collection of rents. including, but not limited to, receiver's fees,

. premimms on receiver’s bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and

the receiver shall be liable to account for only those rents uctually received.

21. ¥Futare Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage. without charge to Borrower. Borrower shall payv all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption in the

- Property and relinquishes all right of dower and curtesy in the Property.

]N_ WITNESS “’HEREOF, BDI’!’DWE!' has exccuted this Morlgagc. | 19810109000002620 Pg 4/4 .Q0Q
Shelby Cnty Judge of Probate.RL
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STATE OF ALABAMA, .
Onthis. eighth day of JAnuaxry . . 1981, 1,.. the .undfr.signe.d ..................... ,
a Nutary Public in and for said county and in said -etatc hereby certify that. . Ocle Speer IIT and & .. ... :
~Joyce L, Speer o oo e e , whose name(s)....2Y8 __...... signed to the
foregmng conveyance, and who. .2%®, . . .. ... known to me, acknowlcdgcd before me that, being informed of the
contents of the conveyance, The Y. executed the same voluntarily and as. . their . .. act on the day the same
bears date.
Given under my hand and scal of office this the. ?.1.3}?1:!?. ....dayof.. J2nuaTy . L. 19, 81

My Commission expires: aéz JRCELLL A
mcenlkr 2, 1982 - * % % & 2 & o v ofy ¥ s b ¥ & 2% A & 8 B 4 &% " = 2 & @ . :';\‘f"‘s a .-.-:‘. .;;‘-i‘_. #.:',. -
Notary Public -~ “\;S . I “‘,} y
R AL
This instrument was prepared by. .. ... Anthory r, Holmes . . . .. . .. .. eawix b2 e
- B ;
el ""__, * o S .
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