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"MORTGAGE Shelby Cnty Judge of Probate,AL

01/09/1981 00:00:00 FILED/CERTIFIED

d411S MORTGAGE is made this_ Seventh =~ day of....January ... .. . . |
19..%7 7, between the Granfor,. .ron Piazza and ."f’.i.f:?.’. .?.a."!:!-.a. R 13'323- ............. e
g e e e e xe g e herejn “ " Jefferson . . ..

Federal 'Savings and Loan As:(séccr:e %t%oéﬁ)wer ), and the Mortgagee, . . ©.= % - d and existi
................. the "state oF ‘Alabamg ' it a corporagtin organized and existing
un%eﬁ!lé.el WS S ermTRshan. - AL S gRnER . « . ., Whose address is. .- 5~ 5 A Orth 215t «oo
....... 1,rngam,3;3 vesssenseasnssssas.(herein “Lender™).

L]

WHEREAS, Borrower is indebted to Lender in the principal sum of. . Twenty-Eight. Thousand,..Eight
. Hundred. and ¥0/100.{$28.,800.00) .Dollars, which indebtedness is evidenced by Borrower’s note
dated. . .. January .7, .1981. . . (herein “Note”), providing for monthly installments of principal and interest,
with the balance of the indehtedness, if not sooner paid, due and payable on. . January..1,..2011..........

L

/\\ To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
'::Q payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
o~ Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment

' of any futuee advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

\“'_/“Fulurc Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and a.ssigns,: with

power of sale, the following described property located in the Countvof................. e eeeees T
M ..ehelby.......... , otate of Alabama: | -
~

Lot 7 in Triple Springs Subdivision as shown by map recorded in
;L the Probate Office of Shelby County, Alabama in Map Book 5, Page
5*:)3ﬂ; being situated in Shelby County, Alabama.
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which has the address of. ...... . 4 05. Deborah Drive . ........... e Columhiana...........
{Street] {City] '
AL 3R051 ... ... e (herein “Property Address™);

{State sand 2ip Code]

To Have axs 10 Houp such property unto Lender and Lender’s successors and assigns, forever, together with
all the s mprovemenis now or hereafter crected on the property, and all casements, rights, appurtenances, rents.,
royalties  mirerad, & and pas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 10 the Property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Rorrower covenants that Borrower is Jawfully seised of the ectate hereby conveyed and has the right to mortgage.
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
genetally the titde to the Property against all claims and demands, subject to any declarations, casements or restrictions

. . 4 . . ) - s . . . - - _ * " . . " - »

hstec n a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
o cfferecn Yedevzl Srvy., & LN. ASer.
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UnNtrEoRM COVENANTS., Borrower and f.ender covenant and agree as follows:

- » . » " - i'
i. Payment ~f Principal and Inferest. Borrower shall promptly pay when doe the prwcenal of and interass on the
indebtedness eviucnced by the Note, prepayment and late charges o provided i the Note, and e prindg pat of and intercst
on any Future Advances secured by this Mortgage.

Z, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are pavable under the Note, until the Wote is paxd 1 full,
a sum (berein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may atlaim priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premiuna testallntznis f03 hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any. all as reasanably ewenstzd initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates theseof. |

The Funds shall be held in an institution the deposits or accounts of which are insuzed or guvarantzed by a2 Federzl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pav said taxes, assexsments.
insurance premiums and ground rents. Lender may not charge for so holding and applving thz Funds. »nalivzine said acoount,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest en the Fu...>s und apatecahle Iaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of cxecutiom of this
Martgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or appticable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnines on the Funds. Ecader
shall give to Borrower, without charge. an annual accounting of the Funds showing credits -and debits (o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security fa¢ the summ secured
by this Mortgage. o

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pav said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's operan, ether
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds I the mmoant of the Funds
held by Lender shall not be sufficient to pay taxes, assessments. insurar.ce premiums and ground renas as they Tall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 <ays from the dute notice s mailed
by Lender to Borrower requesting payment thereof. .

Upon payment in full of all suins secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is-otherwise acquired by Lender, Leader
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage. |

3. Application of Pavments. Unless applicable law provides otherwise. all payments received by Lender uader the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable 1o Eender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Nate, and then to inferest aad
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall makc payment dircctly, Borrower shall promptly furnish to Fender receipts evidencing such payments.
-Borrower shall promptly discharge any licn which has priority over this Mortgage; pravided, thyt Borrower shall not be
required to d'scharge any such lien so long as Borrower shall agree in writing to the paynment of the obfieation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend cnforcement of such Ken in,
legal proceedings which operate to prevent the enforcement of the licn or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propesty insured
against loss by fire, hazards included within the term “extended coverage™, and such othes hazards as, Lender meay require
and 1n such amounts and for such periods as Lender may require; provided, that Lender shall wot require. that the smount of
such coverage exceed that amount of coverage required to pay the sums secured by this Maortgage. |

The insurance carrier providing the insurance shall be chosen by Borrower subject to appiawal by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policres shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the

‘insurance carrier. , T B o

All insurance policies and renewals thereof shall be in form accepiable to Tender and shal include a standard mortgage:
clause in favor of and in form-acceptable to Lender. Lender shall have the right to hold tise policies. and renewats thereof,
and Borrower shall promptly furnish to Lender all- renewal notices and all receipts of paid premivwss I the event of Joss.
Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of toss if aot made promptly

- Unless Lénder and Borrower otherwisc agree in. writing. insurance proceeds shall be applied to. resforation ot sepair of
. the Property damaged. provided such restoration or repair is economically feasible and the secusity of this Morigage is
- not thereby impaired. If.such restoration or repair is not economically feasible or if the secuvity of this Mortgage would
*'"be impaired, the insurance proceeds shall be applied to the: sums. secured by this. Mortgage. with the excess, if aay, paid

| ; -, {44 to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withia 30 days from the

- date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a chxim for insurince benefits, Lender
~ is authorized to collect and apply the insurance proceeds at lender’s option either to restoration or repatr of the: Property
" or _to the sums secured byi this Mortgage. - | JI

. Unless Lender and Borrower otherwise agree in writing. any such application of praceeds ta principal shall not extend
! or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof ar change the amount of
! such instaliments. Tf under paragraph 18 hereof the Property is acquired by Lender, alk sight, Gtle and interest of Borrower
_in and to any insurance pplicies'and in and to the proceeds thereof resulting from damage 10 the Progerty prior 8o the sake
~or acquisition shall pass 10 Lender to the extent of the sums secured by this Mortgage wnmediaiely prior to such sale or
acquisition, gl SN o . ~ |
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6. Preservation nm!l Maintenance of Property: Leaseholds; Condominiums; Planned Usit Develapments. Borrower
shali keep the Property in good repair and shall not commit waste or permit impairment or deleriaration of the Property
and shuil comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a urit in a
condominium or a planncd unit development. Borrower shall perform all of Borrower’s obligatians under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. §f a condominium or plaaaed unit development.
rider 15 executed by Borrower and recorded together with this Mortgage. the covenants and s gzroemasots of such nder
shall be incorporated into aund shall amend and supplement the covenants and agreements of this darigage as if the rider
wese a part hereof. | |

7. Protection of Lender's Sccurity, If Borrower fails to perform the covenants and agrecements contained in this
Mortgage. or if any action or procceding is commenced which materially affects Lender's intereést in the Propenty,
including. but not imited to. eminent domain, insolvency. code enforcement. or arrangements os proceedings mmwolving o
bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dusbuarse such
sums and take such action as is nccessary to protect Lender’s interest, including. but mot linnted so, dishursmnent of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurarce as
conditionf® - "™ing the foan secured by this Mortgagme®srawer shall pay the premiums required, te-ointain such
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lender's wrinen #fficement or applicable law. Borrower sHiii- puy9the amount of all mortgage insurance peweswsas in the
manner previded under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amecunts shall be pavable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payvable from time to time on outstanding principal under the Note unless payment of
interest at such ratec would be contrary to applicable law. in which eveni siich amounts shall bear interest ai the highest rate
permussible under upplicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasoaable entries upon and inspections of the Pmpcrty provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to l.ender’s
interest in the Property.

¥. Condemnation. The proceeds of any award or claim for damages. dircct or consequential. in connection with any
condemnation or other taking of the Property, or part thercof. or for convevance in lieu of condemnation. are hereby ass:gncd
and shkall he paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgagc.
with the ©xcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise ngive in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is ogenl] to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
takinz hrars 10 the fair market value of the Property 1mmcd|atcly prior to the date of taking. with the balance of the proceeds
pad o Boerewer. '

¥ the Property is nbandoned by Borrower. or if. after notice by Lender to Borrower that the condcmnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after-the: date such notice is
mailed. Lender is authorized to collect and applv the proceeds. at Lender’s option. either to rrstoratwn or repair of the
Property or 1o the sums secured by this Mortgage. - | |

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to -prmcupal ‘shall not extend
~or postipeme the due date of the mamhly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of

such wmtafrnemts, AN

10. Borrower Not Released. Extension of the time for payment or modification of amortization- nf the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to rcleqse in any manner.,
the Lability of the original Borrower and Borrower's successors in interest. Lender shall not be reqmred 10 commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgape by reason of any demand made by the original Borrower and Borrower’s siuccessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercmng any right or remedy hereunder, or
otherwise afflorded by applicable law. shall not be a waiver of or preclude the exercise of any such nght or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lcnder shall not be a waiver of Lender's
. ‘right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortpage are distinct and cumulative to any other right or
remedy wnder this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

1X. Successors and Assipns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subjett % 1lie provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and.are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borremewr prrovided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Proporty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may dcs:gnate by notice to Borrower as prowded herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Govemning Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morlgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Morigage, {b) the creation of a purchase money security interest for household appliances. {c) a transfer by devise.
descert .or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less
notl oontaining an option to purchase, Lender mav. at Lender’s option. declare all the sums secured by this Moﬂgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If L.ender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
intenest has executed .a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligytions under this Mortgage and the Note.

If Lender exercises such optaon to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
piragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
L.ender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

Nu.-JNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreenient of Borrower in this Mortgage, including the covenznts to pay when due any sums secured by this NMortgage,
Lemader prior to scceleration shall mail notice to Borrower as provided in paragraph 14 herecof specrfging. (1) the breach:
(2} the zation reguired to cure such breach; (3) a date, not less than 30 days {from the date the notice is mailed to Borrower,
by which such hreach must be cured; and (4) that failure to cure such breach un or before the date specificd in the
ne auRy recul in accelerztion of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Dorrgwer of the richt to retastate after acceleration and the right to bring a court acfion to assert the non-existence
ol = default or oy other del’eme of Borrower to acceleration and sate. I the breach is not cured on or before the date
specthed in the notice, Lender et Lender's option may declare all of the suins secured by this Mortgage (o he inumediately
due and payable without further demand and may tavoke the power of sale and any other remcdies permitted by apphcab!e
Iave. Lender shall be entitled to collect 21l reasonahle costs and expenses incurred in pursumng, the remedies pravided in this
paragraph 18, including, hut not limited to, reasonable attorney's fees,

U Leoder invokes the power of sale, Lender chill mail a copy of 2 notice of sale to Borrower in the muanner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consccutive weeks in sonte newspaper
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ptblished in SHELBY

udlished n. .. Wi5H92= 000 County, Alabama, and thereupon shall sell the Preperty to the Diphest

bidder ut public auction at the frout door of the Couvmty Courthonse of said County. Lender shall deliver to the puechiser
» " . “‘, - i . N ] . 1 - . .

Lenders deed conveying the Projierty so soll. Lender or Lender's Cltgnee may purchase the Propeify ot any sale.

Borrower covenants and agrees that the procecds of the sale shall be applied in the fotlowing order: (a) ta all reasonakde casis

and expenses of the sale, including, but not limijted to, reasonable attoravy’s fees and cusis of title evidence: (U) ta 28 sains
secured by this Mortgage; and (c) the excess, if any, to the person or persons legidly entitied thereto.

19. Borrower’s Right to Reiustate. Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage.
Bc:rrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day betore suic of the Property pursuant to the power of sale conlzined in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lendar all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration occurred; (b} Bogrower
cures all brcaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this MMastgage
and in enforcing Lender's remedies as provi. i ‘n paragraph 18 heieof, ncludiag, but ot limited to. reasonable atorpy’s
fces; and (d) Borrower takes such action as Lender niay rcasonably require to assure that the lien of this AMongage, Lendar's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall contidue unirmpaired.
Upon such payment and cure by Borrower, this Mortguge and the obligations secured thereby shall remain in full force aad
effect as if no acceleration had occurred. .

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sccurity hereiinder, BDacrower
hercby assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragiaph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become duc and vayabre.

Upon acceleration under paragiaph 18 hereof or abundonment of the Property, Lendzr, in person. by agent aor by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and te callert
the rents of the Property including those past duc. All rents collected by Lender or the receives shall be appired firg to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receivec™s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then 10 the sums secused by this Mortgage. Lender and
the receiver shall be liable to account for only those reats actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s optian prior to release of this Mortesge, way
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Morigage when
cvidenced by promissory notes stating that said notes are secured hereby. -

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and waid. and
Lender shall release this Mortgage, without charge to Borrower. : Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption ia the
Property and relinquishes all right of dower and curtesy in the Property.

hiny

IN Wi1TNESS WHEREOF, Borrower has exccuted this Mortgage.

|

L]

Signed, sealed and delivered
In the presence of:

e ! I - l !
wh g ‘

O e o N N L e R Y. (U I B 1
‘ | - Don Piazza : _..,L,,..,,Z

STATE OF ALABAMA,..Shelby.......................... e County ss:

Onthis.....lth .....dayof. January....; 19. 81,1,... ANthony- R, - Holmes <« -«vn«ncnn- .
a Notall__;y Public in and for said county and in said state, hcreby certify that, Don.Plazza. and. wife gevenns
.....xaula Plazza . ... . ... ... ceeeenveve., Whase nante(s)...ara-.........sigoed to the
foregoing conveyance, and who. . AT'€, ... ... .known to mc, acknowledged befare me that, being informed of the
contents of the conveyance, Lhe.Y executed the samc voluntarily and as. . .thalr. ... .act on the day the same
bears date. ‘_.,‘_1;;7' o { g 4. o L | | | | t .

Given under my hand and scal of office this the. . 7

......

; .. .day of. January. celin ..‘:.\:th-(;' coeea l?:‘gl.
S . o

. B e, T
| - ) . . ) ‘_: &h - _k -.. . * .,
| : % ‘I l,.__ ] “ i . -
L4 .: - i 1 - .“ : ?‘ . t .ﬂ

My Commission expires:

This instrument was p-féparcd'bjr ... Patsy Leagh

_— g ! .rl ?r . -
b ¢ - *
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19810109000002570 Pg 5/5 .00
Shelby Cnty Judge of Probate,RL

| 00 - TIFIED
RIDER NO. 1 01/09/1981 00:00:00 FILED/CER

This Rider No. 1 is made this 7th day of January , 1981,

and is incorporated into and shall be deemed to amend and supplement =
Mortgage (herein so called) dated of even date herewith, given by the

undersigned (herein "Borrower") to secure Borrower's Note to Jefferson

Federal Savings and Loan Association of Birmingham (herein "Lender") and

mmm—m

coevering the Prbperty described in the Mortgage and located at 15 North

Twenty-First Street, Birmingham, AL  35203.

ADDITIONAL COVENANT. In addition to the covenants and agreements

made in the Mortgage, Borrower and Lender further covenant and agree as

follows:

A. Notwithstanding the provisions of paragraph 17 of Mortgage (1)

“upon & sale or transfer of the Property, the interest rate on the Note

may not be changedj (1i) upon a sale or transfer of the property, subject
to the Mortgage and without the release of Borrower from Borrower's ob-
ligations under the Mortgage and Note, the indebtedness séCQred by the
Mortgage may not be accelerated; and (iii) upon the sale or transfer

of the Property to an Eligible Borrower within two (2) yeérs following
the date of the Mortgage in accordance wifh the terms and conditions

of the Sinegle Family Mortgage Revenue Bond Program, 1980 Series A, of
the Alabama Housing Finance Authority, Borrower may be released in

accordance with the provislons of paragraph 17 of the Mortgage.

g
IN WITNESS WHEREOF, Borrower has executed this Rider No. 1 and by

1ts accevtance hereof Lender, 1ts successors and assigns, agree to the

cifenants herein contained.

Y,

. y :1;1‘ -, . /_->
. fy "i:. ) W _\_’-{‘“ . ‘.“,.-
Don F 1

azza /




